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FHA Case No.

State of Illinois MORTGAGE ‘131 18086544 703

CMC NO, 00012898701
THIS MORTGAGE ("Security Instrument” )} is givenon  september 14, 1995 . The Mortgagor is

THOMAS C. GRESKA A Single PurJon

{"Borrower"). This Security Instrument is given to

CROWN MORTGAGE CO.

which is organized and existing under the lawsof THE STATE oF 'ILLINOIS - ) ";jr'\‘d whose
addressis 141 W. 95TH ST., DAK LAWN, IL 80453 IR
("Lenuer"), Rorrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND NINE HUNDRED TWO & 0C/180

Dollars (LS. $ 131,902.00 J. This debt is evidenced by Borrower =-neic dated the same date as this Security .
Instrument ("Note"), which provides for monthly payments, with the full debt, il 5ot paid earlier, due and payable on i
October 1, 2025 . This Security Instrument secures to Lender \(a) the repayment of the debt e

evidenced by the Note, with interest, and all renewals, extensions and modilications; (b) the payment of all other sums, <7
with interest, advanced under parsgraph 6 to protect the security of this Securic:~ Instrument; and (¢) T2
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note, For th133 ,'
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located inq- .

Cook Zounty, Hlmqns.gﬂ_
LOT SEVEN (7} IN BLOCK THREE (3] IN ARTHUR T. MCINTOSH AND COMPANY'S a .
"WORTHSHIRE ACRES" BEING A SUBDIVISION IN THE NORTH HALF {1/2) OF SECTION 19, ol &F o
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK w E_{'-’*
COUNTY, ILLINOIS, ACCORDING TO PLAT REGISTERED AS DOCUMENT NO., 1281739, ‘ CD :'n
. L b
Lew Tile Plok-Up dnokd omLL me «
M ke ’
TAX 1D NO. 24-19-220-021-0000 TAX 1D NO. TAX 10 NO. '
which has the address of 11447 S, OAK PARK, WORTH ' [Street, Cityl,
hnois 50482 [Zip Code) { "Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemengs, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument, All of
the foregning is referred 10 in this Security Instrument as the “Property.”

HBORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against al! claims and demands, subject to any
encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall psy when due the princips! of, and imerest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethervith the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessmeme Tevied or 1o be levied against the Property, {b) leasehold payments or ground rents on the Property,
and (¢) premiums. for-insurance required under paragraph 4. In any year in which the Lender must pay a mongage
insurance premium .20 Secretary of Housing and Usban Development {"Secretary™). or in any year in which such
premium would have béep cmauired if Lender still held the Security Instrument, each monthly psyment shul! siso include
either: {i) & sum Tor the annia) mortgage insurance premium 1o be paid by Lender 10 the Secretary, or (i) a monthly
charge instead of a mortgagé insurance premium if this Security Instrument is held by the Secretary, in a reasonable
gmount W be determined by th>-Gecretary. xcept for the monthly charge by the Secretary, these items are called
"Iscrow Items” and the sums paid toender are cafled "Escrow Funds,”

lender may, at any time, collect and holid amounts for Escrow Jtems in an aggregate amount not to exceed the
maximum amount that may be required far Bosrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and impiiaenting regulations, 24 CFR Part 3500, ss they may be amended from
time to time ("RESPA"), except that the cushios-ur teserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are zvailable in the account may not be based on smounts due for the
martgage insurance premium.

If the amounts held by Lender for Escrow tems exceed thé amounts permitted to be held by RESPA, Lender shsll
deal with the excess funds as required by RESPA. If the amounts ! Tonds held by Lender st any time are not sufficientto
pay the liscrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shorage or
defiviency as permitted by RESPA.

The Escrow Funds are pledged as additiona) security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the {ull payment of al] such sums, Barrower's account shall Le crrdited with the balance remasining for
all insta!"ment items (a), {b). and {c) and any mortgage insurance premium inste'iment that Lender has not become
abligated o pay 1 the Secretary, and Lender shall prompuly refund any excess funds (o Hacrower. Immediately prior wa
foreclusure sale of the Property or its acquisition by Lender, Borrower's accoun she)l be credited with any balance
remaining {or all instalimentsfor items (a), (b), and ().

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium 1a be paid by Lender 10 the Secretary or 10 the munthly charge by the
Secretary instead of the monthiy mortgage insurance premium;

Secund, 10 sy taxes, special assessments, leasehold payments or ground rents, and fire, flood @nd other hazard
insurance premittme, as required;

Third. interest due under the Note;

Fourth, 10 smortization of the principal of the Note,

Fifth, 1o late charges due under the Note,

mmmm_
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* .. 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Praperty, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender. ‘ ‘ s

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proaf of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jaintly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b} 10 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
estend or postponé the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
stich payments. Any sxcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legaily entitled thereto,

In the event of foreciosiie of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title andinterest of Borrower in and to insurence policies in force shall pass to the purchaser,

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application:
Leasehalds. Barrower shall occupy, estalilish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date oi occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenvating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstinees. Borrawer shall not commit waste or destroy, damage or
substantially change the Property or allow the Progerty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoried or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie iaformation or statements to Lender (or failed 1o provide
Lender with any material information) in connection with thelear evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properiy 25« principal residence. If this Security Instrument is
on a leasehold, Borrower shalt comply with the provisions of the leise, ¥ Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing,

6. Charges tu Borrower and Protection of Lender's Rights in<the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includzd i paragraph 2. Borrower shall pay
these ubligations on time directly to the entity which is owed the payment. [ftiilure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender eoceipts evidencing
these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or'feiis to perform any othe:

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantl: -

affect Lender’s rights in the Property {such as a proceeding in bankruptey, for condemnation o7 t¢ enforce laws o-
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's right:
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate.
and at the option of Lender, shal] be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1
prepuyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any exeess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid 1o the entity legally entitled thereto.

8. Fees. |.ender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulstions issued by the Secretary in the case of payment
defaults, require immediate payment in {ull of all sums secured by this Security Instrument if:
{i) Borrower defauits by fsiling 10 pay in full any monthly psyment reguired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in
this Security Instrument,

(b) Sale Wiihout Credit Approval, Lender shail, if permitted by applicable law and with the prior approval
of the Secrezary, require immediate payment in full of all sums secured by this Security Instrument il
{i) All or paseaf the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, snd
{ii) The Propertyis_not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granteedues so occupy the Property but his or her credit has not been approved in accordance
with the requirements 2{ the Secretary,

(c) No Waiver. If circumstaiicss occur that would permit Lender 10 require immediate payment in full, but
|Lender does not require such payments: Lender does not waive its rights with respect 10 subsequent events,

{d) Regulations of HUD Secretary. o -many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment def=ul5 10 require immediate payment in full and foreclase 1f not paid.
This Security Instrument does not authorize seceleration or foreclosure il not permitted by regulations of the
Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secursd
thereby not be eligible for insurance under the Natioria! ijousing Act within 60 days from the date hereof,
Lender may, atits option and notwithstanding anything in paragraph Y, require immediate payment ia full of all
sums secured by this Security Instrument. A written statemesi of any suthorized agent of the Secretary dated
suhsequent to 60 days from the date hereof, declining to insure tis Security Instrument and the Note sectred
thereby, shall be deemed conciusive proof of such ineligihility. Nouvwithstanding the foreguing, this option may
not be exercised by Lender when the unavailability of insurance is shiely. due to Lender’s failure o remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requised immediate payment in full
because of Borrower's failure w0 pay an amount due under the Note or this Security Instrurhent This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower siiahl 1uader in a lump sum
all amounts required 1o bring Borrower's account current including, ws the estent they are ebiigations of Borrower
ander this Security Instrument, foreclosure costs and reasonable and customary attorneys’ Tees aid expenses properly
ssociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lnstrument and the
obligations that it secures shall remain in effect as if Lender had not reguired immediate payment in full. However,
Lender is not required w permit reinstatement if: (i) Lender has sceepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (it} reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely affect the priority of the Hen created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lishility of 1he original Borrower or Borrower's successor in
interest. [ender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
dizmandd made by the ogiginal Borrower ur Borrower's successors in interest, Any forbearanve by Lender in exervising

aniy tight ar remedy shfl "@Qﬂ“‘fé&r of or prectide the exercice of any right or remedy, 7_",
) Initial C@_m
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.. 12, Successors and Assigns Bound; Joint and Several Llabxllty Co-Slgners The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co'signs
this Security Instrument but does not esecute the Note: (a} is cosigning this Security Instrumentonly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as

provided in this raregraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which iheFroperty is incated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applivatic law, such conflict shall nat affect other pravisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,
15. Borrower's Capy. Borrower .hall be given one conformed copy of this Security Instrument,

la. Assignment of Rents. Borrowe” unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender oy | ender’s agents. However, prior 1o Lender's notice 1o Borrower of
Borrower’s breach of any covenant or agreement inh= Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneflit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmem and not an assignment for additiona! security only.

If Lender gives notice of breach to Borrower: (a) all relts received by Borrower shall be held by Borrower as trustee
for berefit of Lender only, 1o be applied to the sums secured 5y <be Security Instrument; (b) Lender shall be entitled to
caflect and receive all of the rents of the Prope:rt) and {c) each teitans of the Property shall pay ail rents due and unpaid to
]ender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents aid has-aot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16

Lender shall not be required 1o enter upon, take control of or maintain 207 Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may-do/so-at any time there is a breach. Any
application of rents shall not cure or waive any default ar invalidate any other right S vemnedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as fotlows:

17. Foreclosure Procedure, If Lender requires immediate paymeat in full under par= ruph 9, Lender
foreclose this becunty Instrument by judicisl proceeding, Lender shali be entitled 1o colivct sll expen
incurred in pursving the remedies provided in this paragraph 17, including, but not limitcd to, reasons g
attorneys’ Jees and costs of title evidence. :

: : »
. e

18. Release. L'pon payment of all sums secured by this Security Instrumeny, Lendor shall release this Scuu% L3
Instrument without charge 10 Borrower, Borrower shail pay any recordation costs, mf' D

o

19, Waiver of Homestead. Borrower waives all right of homestead e‘kemptior'\; in the Property. S

Initiafs: 22 2 E
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{es)]

("] Condomininm Rider [ ] Graduated Payment Rider [ 1Other [Specify)
[ | Planned rit'Development Rider [ | Growing Equity Rider

BY SIGNING BELOW, Boriower accepts and agrees 1o the terms contained in this Secucity lustrument and in any
rider(s) executed by Borrower and ccorded withit,
Witnesees:
{Seal)

-Burrower

{Seai}

~Burrower

4 {Seal) (Seal)
THOMAS C. GRESKA ~Borrower ~Butrower

STATE OF ILLINOIS, county ss:
>
I, h&“’ W'Q'g~ . a Notary Public in ¢nd for said county dnd state du hereby

certify thu_I—_T L v > C Cgr ’ -

, personally known 1o me to belthe same person(s) whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, and ackiowisdged that
signed and delivered the said instrumentas  La=»  free and voluntary act, for tic/vees and purposes

therein set forth,
Chven ander my hand and official seal, this | a

My Commission Espires:
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