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NOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credii Morgage is made this 7TH day of SEPTEMBER, 1995, between HAL O.
CHANEY AND BURNETTE 'YARREN CHANEY (herein "Borower”) and FIRST CHICAGO BANK OF
RAVENSWOUOD, (the "Trustee”) not per:onally but solely as Trustee under a Trust Agreement Dated JULY 26, 1990
and known as Trust Number 25- 10906 (prirower and Trustee are collectively referred 1o herein as "Mostgagor”) and the
Mortgagee, Harris Trust and Savings Bank, a7/ (ihois banking corporation whose address is 111 West Monroe Street,
Chicago. [llinois 60690 (herein “Lender”).

WHEREAS, Borrower and Lender have entered iato »-Harmis Bank Home Equity Line of Credit Agreement and
Disclosure Statement (the "Agreement”) dated SEPTEMOER 7, 1995, pursuant to which Borower may from time to
time borrow from Lender sums which shail not in the aggre aze outstanding principal balance exceed $27,000,00 the
“Maximum Credit” plus interest. Interest on the sums borrowed pursuant to the Agreement is payable al the rate and at
the times provided for in the Agreement. Afier SEPTEMBER (7, 000 {(the "Expiration Date") all sums outstanding
under the Agreement may be declared due and payable, together wich laterest thereon, uniess Lender agrees to extend
such Expiration Date. In any event, all amounts borrowed under the Azree.nent plus interest thereon must be repaid by
SEPTEMRBER 7, 2015 (the "Final Maturity Date").
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TO SECURE 10 Lender the repayment of the indebtedness incurred pursuant to'the Hgreement, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accordance herwiia to protect the security of this
Mortgage, and the performance of the covenants and agreements of Mortgagor contairey lierein and in the Agreemens,
Morgagor does hereby mortgage, grant and convey to Lender the following described projert; focated in the Coumty of
COOK, State of lilinois:

LOT 9 (EXCEPT THE NORTH 66 2/3 FEET THEREOF) IN BLOCK 6 IN PRESCOTT'S SUBDY/13'ON OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE '\ E£AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

0L66L356

PERMANENT INDEX NUMBER.: 20-27-111-012
Which has the address. 7239 SOUTH CALUMET, CHICAGO, ILLINOIS 60619 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, righis,
appurtenances, fents, royalties, mineral, oil nd gns rights and profits, water, water rights, and water stock, and all
fixtures now or hercafler attached fo the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propetty, {or leasehold estate if this Montgage is on a leasehold) are herein referred to as the “Property.”

Mortgagor covenants thal Mortgagor is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Propenty, and that Borrower will warrant and defend generally the title to the Property against all
claims and demands, subject to any mortgages, declarations, easements or restrictions Jisted in a schedule of exceptions

to coverage in any title insurance policy insuring Lender's interest in the Property,
BX 333.Lm
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COVENANTS
Mortgagor and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under the Agreement and paragraph | hereof shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges payable pursuant (o the Agreement, then 10 the principal
amoums outstanding under the Agreement.

3.  Charges; Liens, Mortgagor shall pay or cause to be paid all taxes, assessments and other charges. fines and
impositions a#°cb:nable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. including all payments due under any mortgage disclosed by the title insurance policy insuring
Lender's interest in-uis Property. Mortgagor shall, upon request of Lender, promptly furish to Lender receipts
evidencing such paymeiz, Mortgagor shall promptly discharge any lien which has priority over this Mortgage, axcept
for the lien of any mongzp~ disclosed by the title insurance policy insuring Lender's interest in the Property; provided,
that Mortgagor shall not b mauired to discharge any such fien so long as Montgagor shall agree in writing to the
payment of the obligation securcd by such lien in a manner acceptable to Lender, or shall in good faith contest such
lien by, or defend enforcement of =uch lien in, legal proceedings which operate to prevent the enforcement of the tien or
forfeiture of the Property or any part i sof.

4.  Hazard Insurance, Mortgagor shall icep the improvements now existing or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as _ender may require; pravided, that Lender shall not require that the
amount of such coverage ¢xceed that amount of cover-ge requined to pay the sums secured by this Montgage and any
other mortgage on the Froperty.

The insurance carrier providing the insurance shail be chosen by Mortgagor subject to approval by Lender; provided,
that such approval shall not be unreasonably withheid. All premivms on insurance policies shall be paid in a timely
manner.

Al insurance policies and renewals thereof shall be in form acceptable to Le der and shall include & standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Sorrower shali prompily fumish to Lender
all renewal notices and al} receipts of paid premiums. In the event of loss, Mor gagcr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy-bv siongagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be apriled « restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the ‘'sicurity of this Mongage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security vf this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the Cxeess, if any, paid
to Borrower. If the Property is abandoned by Mortgagor, or if Mortgagor fails to respond to Lender +vithin 30 days
from the date notice is mailed by Lender 1o Mortgagor that the insurance carrier offers to seitle a claizi f.r insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to ‘reseintion or
repair of the Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under
pugraph 17 hereof the Properly is acquired by Lender, all rights, title and interest of Morigagor in and to any
insurance policies und in and o the proceeds thereof resulting from damage to the Property prior 10 the sale or
acquisition shall pass to Lender to the extent of tfie sums secured by this Mortgage immediately prior to such sale or
acquisition.

§. Preservation and Maintenance of Property; Leaseholds; Condominiums;

Planned Unit Developments. Mortgagor shall keep the Property in good repair and shall not commit waste or

permit impairment or deterioration of the Property and shall comply with the provisions of any fease if this Mortgage

is on & leasehold. If this Mortgege is on a unit in a condominium or a planned unit development, Borrower shall

perform atl of Mortgagor's obligations under the declaration or covenants creating or governing the condominium or
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planned unit development, the by-laws and regulations of the condominium or planned unit development. aud
constituent documents. If a condominium or planned unit development rider is executed by Mortgagor and recorded
together with this Mongage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the tider were a part hereof.

6. Protection of Lender's Security. If Mongagor faiis to perform the covenants

and agreements contained in this Mortgage, or if any action or proceeding is commenced which materiaily aifects
Lender's interest in the Property, including, but not limited to, any proceeding brought by or on behalf of a prior
motigagee, eminent domain, insolvency, code enforcement, or amangements or proceedings involving a bankrupt or
deceden, then Lender at Lander's option, upon notice to Mortgagor, may make such appearances, disburse such sums
and take such action as is necessary to prolect Lender's interest, including, but not limited to. disbursement of
reasonable attomeys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional
indebtedness of »iutgagor secured by this Mortgage. Unless Mortgagor and Lender agree 10 other terms of payment,
such amounts ‘shal: be payable upon notice from Lender & Mongagor requesting payment thereof and shall bear
interest from the Jatz-of disbursement at the rate payable from time to time on outstanding peincipal under the
Agreement. Nothing 2urieined in this paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Morgzagor notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Properiy,

8. Condemnation. The proceeds of any 2ward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, ac
hereby assigned and shall be paid to Lender. In the ¢vent of o total or partial taking of the Property, the proceeds shall
be applied to the sums secured by this Mortgage, witn 1%e #xcess, if any, paid to Borrower.

If the Property is abandoned by Morigagor, or if. after noticz-by Lender 10 Mortgagor that the condemnor offers to
make an award or settie a claim for damages, Morigagor fai's to respond to Lender within 30 days afier the date such
notice is mailed, Lender is authorized (o collect and apply the pricends, at Lender's option, either 1o restoration or repair
of the Property or 1o the sums secured by this Morgage.

Unless Lender and Mortgagor otherwise agree in writing, any such applizaiun of proceeds t principal shall not extend
or postpone the due date of any payment due under the Agreement or change. *.c amount of such payment.

§.  Mortpagor Not Released. Exteasion of the time for payment or nodifization of any other term of the
Agreement or this Morigage granted by Lender 10 any successor in interest of Montgag o shall not operate to release, in
any manner, the liability of the original Mortgagor and Borrower's successars in intesesy Leader shall not be nequired
to commence proceedings against such successor or refuse to extend time for payment or o%iziwise modify any term of
the Agreement or this Mortgage by reason of any demand made by the original Mortgagor and nfortgagor's successors
in interest,

10, Forbearance by Lender Not a Wafver. Any forbearance by Lender in exervising any pgit-or remedy
under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of o: rieclude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charees by
Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mor gace.

11. Remedies Cumuiative. All remedics provided in this Montgage are distinct and cumulative to any other
tight or remedy under this Mongage or afforded by law or equity. and may be exercised cancurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.

The covenants and agrecments hergin contnined shall bird, and the rights hereunder shall inure 10 the respective
successors and assigns of Lender and Mortgagor. All covenants and agreements of Morigagor shail be joint and several.
The caplions and headings of the paragraphs of this Mongage are for convenience only and are not o be used to
interpretor define the provisions hereof.

13. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Mortgagor provided for in this Mortgage shall be given by mailing such notice by certified mail, addressed 0
Mortgager or Borrower
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at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by cenified mail, retumn receipt requested to Lender's address stated herein or to
such other address ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

14. Governing Law; Severabillty, This Morigage shall be governed by the law of the State

of Iltinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Mongage or the Agreement which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Agreement are declared (o be severable.

15. Borrower's Copy. Mortgagor shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof .

16. Revolving Credit Loan. This Mongage is given to secure a revolving credit loan, unless and until
pursuant to the Ap-zsment such Joan is converted to an installment ioan, and shall secure not only presently existing
indebtedness undet Za¢ Agreement but also future advances, whether such advances are obligatory or to be made at the
option of the Lendes, o vtherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were madeun the date of the execution of this Mortgage, although there may be no advance made at the
time of execution of this Moitzage and although there may be no indebiedness secured hereby outstanding at the time
any advance is made. The lien %t ‘his Mortgage shall be valid as to all indebtedness secured hereby, inchuding future
advances, from the time of its filiz tor record in the recorder’s or registrar’s office of the county in which the Property
is located. The to1al amount of indebizansss secured hereby may increase or decrease from time to time, but the total
unpaid balance of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage, the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed
one hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments ot insurance on the Plopurty and interest on such disbursements (all such indebtedness being
hereinafter referred 1o as the "maximum amount sec/irer. bzreby™). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statviv iy liens, excepting solely taxes end assessments levied on the
Property. to the extent of the maximum amount secured herroy.

17. Termination and Acceleration. Lender at its optidn may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the-Agreement to be immediately due and payabie,
and enforce its rights under this Mortgage if (a) Mortgagor fails to ma¥ a1v payment due under the Agreement secured
by this Mortgage, (b) Mortgagor acts or fails to act in a way that adverse!y 7ffects any of the Lender's security for the
indebtedness secured by this Mortgage, or any right of the Lender in the Prezerty or other security for the indebtedness
secured by this Montgage, or (c) any application or statement fummished by Moungajor to the Lender is found to be
materially false. The Lender’s security shall be presumed 1o be adversely affected i€(a) all or any part of the Property or
an interest therein is sold, transferred, encumbered, or conveyed by Mortgagor without. ).ender’s prior written consent,
excluding the creation of a tien or encumbrance subordinate to this Mortgage, (b) Monzage defauits under any credit
instrument or mortgage evidencing or securing an obligation whose lien has any priority ‘¢ ser he lien created by this
Mortgage (c) Mortgagor fails to comply with any covenant or agreement in this Mongage o: the Agreement. If it
becomes necessary to foreclose this Mongage by judicial proceeding, Lender shal) be entitied $-collect in such
proceeding all expenses of foreclosure, including but not limited to reasonable attomeys’ fees, and ¢ osts #f documentary
evidence abstracts and title reports,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession.

As additional security hereunder, Mortgagor hercby assigns to Lender the rents of the Property, provided that Mcngagor
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable,

Upon acceleration under paragraph 17 fiereof or abandonment of the Property, and at any time prior to the expination of
any period of rcdemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali
be entitled 1o enter upon, take possession of and manage the Property and to collect the cents of the Property including
those past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to receivers fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver
shal} be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement Lender shail
release this Mortgage without charge 10 Mongagor. Lender shall pay ali costs of recordation, if any.
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This instrument is executed by the undersigned Land Trustee, not personally but solely
as Trustee in the exercise of the power and authority conferred upon and vested in it as such
Trustee. it is expressly understood and agreed that alt of the warranties, indemnities, repre-
sentations, covenants, undertakings and agreements herein made on the part of the Trustee
are undertaken by it solely in its capacity as Trustee and not personally. It is further understood
and agreed that the Trustee merely holds title to the property herein described and has no
agents, employees or control over the management of the property and no knowledge of other
factual matters except as represented 1o it by the beneficiary(ies) of the Trust. No personal
liability or persenal responsibility is assumed by or shall at any time be asseried or enforceable
against the Trusiee on account of any warranty, indemnity, representation, covenant, under-
taking or agreemant of the Trustee in this instrument, all such liability being expressly waived
by every person nuw or hereafter claiming any right or security hereunder; and the owner of

- any indebledness or cause of action for breach of any warranty, indemnity, representation,
covenant, undertaking or’ zgreement accruing hereunder shall jook solely to the Trust estate

for the payment thereof.

IN WITNESS WHEREOF, American National Bank and Trust Company of Chicago, not
personally but as Trustee as aforesaid, nas caused these presents to be signed by one of its
Officers, and its corporate seal to be hereunto affixed the day and year first above written.

AMERICAN NATIONAL AN AND TRUST COMPANY OF CHICAGO
as Trustee, as aloresaid, arsd oot personaily,

~

STATE OF ILLNOIS
COUNTY OF COOK }

i, ANNETTE G, FLOGD . & Notary Public in and for said County, in the
Mschael Wan an officer of American Nationa! Bank and Trust Company of
me to be the umepdgmwhose name is subscribed 10 the foregoing inslrument, appe
gd m that uig:mger o:fs:t?‘ association signed and delivered this instrument as &
rein se .
GIVEN under mym seal this day of SEP 15 1995

“OFFICIAL SEAL"
ANNEITE 6. FLOOD

Nofary Public, State of Wiinois 5 YPU
My Commission Expives 10/20/98

PISPPIPIIer S
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Waiver of Homestead. Mortgagor hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

H%HANEY

HURNETTE WARREN CHANEY / A

STATE OF ILLINOIS

COU/NVF @06 } 8§

I __M /% M?KIQ/JV . & Notary Public in
and for said roun’y and state, do hereby cenify that HAL O. CHANEY AND BURNETTE WARREN
CHANEY, persor:My known to me to be the same person(s) % name(s) subscribed to the foregoing instrument,

appeared e s day in person and acknowledged that signed and delivered the said instrument as
/ /ite and voluntary act, for the usas and pu therein set forth.

)‘\\‘A‘b’s\\\“\\\\“\‘t\\\\\\‘s\\\3\\“\

s B a SeBC P FTUORFCIALSEAL |
‘ )
)

- . Nancy M. Schneider
My Commission Expires. /% /220, Netary Public, State of Hlinois )

E' My Commission Expires 12/30/97
"’,’)’?J’))}’,”})’)”””))J))))3’

The terms and conditions contained in this

’ ingirusn B ‘
not personalty but solely as wrustee as aforesaid rétrumnent I8 -subject-to-the-provision i

Tlustes's Excuipatory Rider atached hereto and,
ATTEST mad’ a part noreof,

Its Secretary

STATE OF ILLINOIS

COUNTY OF } 55
I, the undersigned. a Notary Public, in and for said County, in the stat: afcresaid, DO HEREBY CERTIFY that

President of l o , @ corporakion and
Secretary of said cotporation, personally known to me to be the same persons whose n2.pes are subscribed to the foregoing
instrument as such President and Secretary, respectively,
appeared before me this day in person, and acknowledged that they signed, sealed and detiteredt the said instrument as their
own free and voluntary acts, and the free and volunlacy acts of said corporation, as Trustee, for e uses and purposes therein
set forth; and the said Secretary did also then and there acknowleige hat he, as custodian
of the corporate seal of said corporation, did affix the said corporation seal of said corporation 1o saut instvament &5 his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses anc puposes therein set

forth.

Given under my hand and official seal this T}.mammmﬁ
(nstrument to the contrary notwi L

Tristoe's Ex@ﬂ?mﬁ“ the provisions of‘::
. lal 0 H
M6 a pant horoot 0" ahached hereto and,

COMMIsS{on expires:

0Le6e6resg

‘This Instrument Prepared By:

Nancy M. Schneider - 11 /LLW
111 West Monroe Street
Chicago, Hlinois 60690
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