. OEPT-0} RECORDIKG

L TEGOQT TRAN 9764 UFIL/95 1
{Space Abaove This Line For Recording Data]-‘}l}#-'—-—-r:}ﬂ—-—* =R o=
00 COUMTY RECRRDER

MORTGAGE 9:0912205

THIS MORTGAGE ("Secunt, instrument”} is given on SEPTEMBER 1E&TH, 1995 . The mortgagor i
XONMRAD X KOTHMANN and MPRCARET M KUTHMANN, HUSBAND AND WIFE

(*Borrower®). This Security Instrument ‘s gventc PRISM MORTGAGE

whiich is arganized and existing under the laws of  UNITED STATES OF AMERICA , and whose
address is 350 W. HUBBARD ST., SUITIL 227, CHICAGO, IL &0610

("Lender’). Borrower owes Lender the principal sum ot
THREE HUNDRED WINETY SEVEN THOUSAND EIGHT HUNDRED AND NO/100

Dollars (U.S. S 397,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nate"), which provides
for monthly payments, with the fuli debt, if not paid earlier, due und payable on OCTOBRER 1, 2025
This Security instrumerit secures to Lender: (a) the repayment of «h2 Jebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payrient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumen’; ard (c) ihe performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. Fur this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located in COOK County,
[tlinais:

THE SOUTH 56.67 FEET OF LOTS 8 AND 9 (EXCEPT THE EAST 10 FEE(\OF THE SOUTH L

56.67 FEET OF SAID LOT 8 IN BLOCK 2 IN THE RESUBDIVISION OF BLOCHS 28,

30, 31, 32, 33 AND 34 IN SECTICN 27, TOWNSHIP 42 NORTH, RANGE .3, EAST

OF THE THIR DPRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

P.I.N. 05 27 415 Q03 0000

which has the address of 1p0i8 TENTH STREET WILMETTE

{Street) [City]
lWinois €0091

fZip Code| {*Property Address®);
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4. ‘Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impcesitions attributable to
the Property which may attain priority over this Securily Instrument. and jeasehold payments or ground rents. if any.
Borrower shal! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them an time directly to the perscn owed payment. Borrower shail promptly furnish to Lender all nolices of
amounts to be paid under this paragraph. 1f Berrower makes these payments directly, Borrower shall prompily furnish
to L.ender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the Jieri in a manner acceplable to Lender: {b} centests
in good faith the lien by, or defends against enforcement of the fien in. legal procesdings which in the Lender’s opinion
operate to prevent the enforcement of the fien; of (c} secures from the holder of the lien an agreement salistactory to
{ ender subordinating the iien to this Security instrument. if Lender determines that any par of the Preperty is subject
to a Yien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Sorrower shall satisfy the fien or take ane or more of the aciions set forth above within 10 days of the giving of nolice.

5. Hazard oreroperty Insurance. Borrower shall keep the improvements now existing or heteatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including flocds or flooding, for which the Lender requires insurance., This insurance shall be maintained in
the amounts and far the uerods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lerder's approval which shall not by unreasonably withield, If Borrower fails to maintain
coverage described above, Lende. may, at Lender's opiion, obtain coverage o protect Lender’s rights in the Property
in accardance with paragraph 7.

All insurance palicies and renawzis shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poliziss and renewais. If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. I the event of loss, Bosrower shall give prompt notice to
the insurance carrier and Lender. Lender maymsXke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree v« wiriting, insurance proceeds shall be applied te restoration or
repair of the Property damaged, it the restoration uf repair is economically feasible and Lender's security is not
Jessened. |f the restoration or repair is not econcmizaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly his Security instrument, whether or not then due, with
any excess paid to Borrower. |f Sorrower abandons the Projerly. or does not answer within 30 days a notice from
Lender that the insurance carrier has ofiered to settle a claim, fhen Lender may collect the insurance proceeds.
Lender may use the proceeds o repair of restore the Property or \0/p2y sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt nol extend
or postpone the due date of the monthly payments referred to in paragraphs-1 und 2 or change the amount of the
payments. if under paragraph 21 the Praperty is acquired by Lender, Borrowers i yitt to any insurance policies and
proceeds resutting from damages to the Property prior to the acquisition shall pass ‘¢ Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrowec's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa; rasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year afier the date af accupancy, unless Lender otherwise agrees in writing, which consent
shall net be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, damage or impair the Property, allow the Praperty to deleriorate. or commit waste on the
Property. Borrover shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thatin
Lender's good faith judgement could result in forfeilure of the Property or otherwise materiaily impair the lien created
by this Security Instrument or Lender's security interest. Bosrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding ta be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave matedially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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interest. Lender shall nat be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ihis Security instrument by reasan of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensfit the successors and assigns cf Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrowier who co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security
Instrument only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
instrument; (bj is not personally obligated to pay the sums secured by this Security {nstrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Mote without that Borrower's consent.

13. Loan Charges. if the loan secured by this Secusity Instrument is subject to a law which sets maximum foan
charges, and thai lav. is finally interpreted so that the interest or other ioan charges collected or o be coflected in
connecticn with the l0an-exceed the permitted limils, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums aiready collected from Borrower which
exceeded permitted limits-w5 be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o/ by making a direct payment to Borrower. If a refund reduces principal, the reduction
vill be treated as a partial prepaym2nt without any prepayment charge under the Note.

14. Notices. Any nctice to Borro:ver provided for in this Security instrument shail be given by delivering it or by
mailing it by first class mail unless appiicaoie law requires use of another method. The notice shall be directed to the
Praoperty Address or any other address Borrower designales by notice to Lender. Any nolice to Lender shall be given
by first class mail to Lender's address stateu-hzizin or any cther address Lender designates by nolice to Borrovser.
Any natice provided for in this Sacurity Instrumeiit shall be deemed to have been given to Borrower or Lencer when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is locatad. In the event tiiat ey provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn, To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol iive Note and of this Security Insirument.

17. Transfer of the Pioperty or a Beneficial Interest in Borrower. }\ 21 or any past of the Property or any
intarest in it soid or iransferred {or # a beneficial interest in Borrower is soki.ur-transferred and Bofrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, roquir2 immediate payment in full of
ali sums sacured by this Security Instrument. However, this option shali not be exeicised by Lender il exercise is
prehibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The iiotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Dolrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums pricr to the expilation of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demany on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days {or such clher
perio¢ as applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale
contained in this Security instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Barrower: (2) pays Lender all sums which then would be due under this Security Insirument and the Note as
if no acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reascnably require to assure that the lien of this Security Insirument, Lender's rights in the

Propenty and

1041 1/95 Page 501 7
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[Check applicabie box(es)]

[} Adjustable Rate Qider Condominium Rider Iq 1-4 Family Rider
! Graduated Payment Rider Planined Unit Devalopment Rider Bivieekly Payment Rider
Balloon Rider [_! Rate Imprcvement Rider {j Second Home Rider
™1 VA Rider | Other(s) [specity]

BY SIGNING BEL LW, Borrowe; accepts and agrees {o the terms and covenants centained in this Security
Instrument and in any rider{s) executed by Borrower and reccrded with it.

Witnesses;
{Seal)
7 MARGABET M KOTHMANN -Borrower
Social Security Number
A . (Seal
-Berrower
: ,r Social Security Number
FONRAD K ROTHHENY - (Seal) [ juzmq.ﬂi Y deﬂ}Ulf (Seal)
Social Security Numb _ Borrower J v I c -Borrower
ocial Security Number ¢y Ju-$3.92,¢” Social Security Number 41,5 49- 2992
STATE OF ILLINGIS, 3y ( &c's County ss:
1, \jinv-L-ﬂ»J=~ - e WA , a Notary Public in ani foi said county and state do hereby certify
that KOMRAD K KOTHMANN and MARGARET M KOTHMANN, HUSBAND 247 WIFE

, personally known to me to be the some person(s) whose name(s) "

subscribed to the foregoing instrument, appeared before me this day in parson, and acknowiedged that

€ heY

signed and delivered the said instrument as  their free and voluntary ast, teripa uses and purposes @
therein set forth, ~3 ta <7 .
3 7 e ,LO*‘\/ o
Given under my hand and official seal, this ( kﬁl C ;a’y{of G_"?-,i“) fen. . . }9 )r gl
R 3 \ .
"OFFIC ALY T %e( |
My Commission Exgires;, ANCQSJ\‘:L{) AS\JCNAE ; e 02 Clanrd AN %g
v . i ] (g . ' h
NITELY FUBLIC, STATE OF RUINOIS Notary Public *Q,
T ASSION BRORSS e %
THIS INSTRUMENT WAS PREPARED BY? WHEN RECORDED RETURN TO: A
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK N
1112 S, WASHINGTON ST. 1112 S. WASHINGTON ST. X
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540 "u
;i.
1041 1/95 Page 7 of 7
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PILER is made this 18TH dayof seEpTEMBER . 1995 .andis
incorperated into and shall be decized tc amend and supplement the Mortgage, Deed of Trist or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrovier®) to secure Berrswer's Adjustable

Rate Note {the “Note’) to
PRISM [4ORTGAGE

{the "Lender’) of the same date and covering the properly described in the Security

instrument and {ocated at: 1018 TENTH SJTHEET, WILMETTE, ILLINOIS 60091
{Prof ity Acddress)

THE NOTE CONTAINS PROVISIONS ALLOWING r&R CHANGES IN THE INTEREST HATE AND THE
MONTHLY PAYMENMT. THE NOTE LIMITS THE AMONNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreenents made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.12% %. The Note pieviazs for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
. {A) Change Dates

The interest rate | wilf pay may change on the fikst day of  ocTOBER 18T ,199g . and on that day
12th month thereafter. Each date on which my interest rate could change is calied a “Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based an an Index. The “Index” is the weekly
average yield on Urited States Treasury securities adjusted to a constant maturily of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dats
is called the "Current Indlex.”

If the Index is no longer available, the Nate Holder will cheose a new index which is based upon camparable
informatior.. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTASLE RIDER - ARM 5-2 - Single Famdy - Fannie Mae UnZorm Instrumant 1035 Page 1012 1034
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iate payment in full, Lender shall give Borroper nhotice of
1 iess than 30 days from the date the notice is delivered or
by Instrument, If Borrower fails to pay these
permitted by this Security tastrument

if Lender exercises the aption 1o require immed
acceleration. The notice shap provide a pariod of no
mailed within which Borrower mus! pay all sums secured by this Securi
Sums prior to the expiration of this periad, Lendsr may invoke any remedies

1
£ without further nolice or demand on Borrower,

¥
¥ BY SIGNING BELOW, Borrower acerpts and agrees io the terms and covenants contained in this Adjustable

’“ Hate Rider,

{Seal)
-Baotrewer

-Borrorans

620689

Fomdy - Fanne Mas Unerm instrument 1016 Page 36! 3 1094
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