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MORTGAGE 621102727

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security Instrument™ )5 uiven on August 4, 19295

The morigagor is
ELI SELPH, UMMARRIED

G -

35639158 ("Borrower™). s
This Security Instrumeat is given 1o -

CHEMICAIL. RESIDENTIAL MORTGAGE CORPORATICN which is organized and exis(ing
under the laws of the State of New Jersey, and whose address is - .
343 THORNALL ST. EDISON, NJ 08827 {"Lender™). - N
Borrower owes Lender the principal sum of PRI
Gne Bundred Sixty-Two Thousand, One Hundred Eighty and ¢3/if0 Dollars .
(G.S. S 162,180.00 ). This debt is evidenced by Barrower's nole dated the sarie-Jdate as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, if not paid carlier, due anc pavable on
September, 2025 . This Security fastrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, amd all renewals, extensions and modifications of the Note; (b) the payvment of all other sums, wit
interest, advanced under Paragraph 7 to protect the security of this Security Instroment; and (¢} the performance of Boroywer's
covenanis and agreements under this Securiiy Instrument and the Note. For this purpose, Borrower dogs hercby mortgage, grant
and convey 10 Lender the following described property located in
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COOK County, Minois:

8ST6E956

This instrument was prepared b;(: _

CHEMICRAL RESIDENTIAL MORTGAGE CORFORATION ) -
15441 94TH AVENUE ; : . i )
ORLAND PARK, iL. 60462 ( . A
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" LOT 14 (SXCEPT L!:MQ EE:!'QJEA_.\JH QBQCP:%YLN WALKER' S

7 RESUBDIVISION OF BLOCK "C" IN THE RESUBDIVISION OF BLOCKS &, B,

: c, D, E, F, I, XK, L, M, N, O, Q, R, 8, T, U, V AND LOTS 1 TO 10

: BOTE INCLUSIVE, IN BLOCK ’‘G" AND LOTS 1 TO 17 BOTH INCLUSIVE AND
£ 24 TO 32 IN BLOCK 'H" IN MORGAN PARK WASHINGTON HEIGHTS, BEING

% PART OF THE SOUTHWEST 1/4 OF SECTION 18, WEST OF PROSPECT AVENUE
; AND PART OF THE WEST 1/2 OF SECTION 19, WEST OF PROSPECT AVENUE,
. ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRP PRINCIPAL
& MERIDIAM, IN CCOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOQOF

- RECORDED APRIL 2, 1891 AS DOCUMENT 1443432 IN BOOK 48 OF PLATS,

b PAGE 22.

el + pll. .

BOXPEXBEEEK IRRI LK DEER LR L LBH

PERMANENT INDEX NUMBER: 25-19-310-018 gg
which has the address of

2210 WEST 117TH PLACE, CHICAGO, IL §0643 ("Property Address):

TOGETHER WIT'Lall the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereplier a pant of the property. Ali replacements and additions shall alsc be covered by this Security
Instrument. All of the foregoiig 5 referred to in this Security Instrument as the "Property”.

THIS SECURITY INSTXUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2-uniform security instrument covering real property.

UNIFORM COVENANTS. Bowrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; riepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced oy the Note and any prepayment and tate charges due under the Note. y

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Mue ote, until the Note is paid in full, a sum ("Funds™) for: (a} yearly
taxes and assessments which may attain priority over thas Security Insirument as a lien on the Properiy; (b} vearly leaschold
payments or ground rents on the Property, if any: (¢} yearly lazard or propernty insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, { auy; and {f} any sums payable by Bomrower to Lender, in
accordance with the provisions of Paragraph 8, in fieu of the payticot of mortgage instcance premiums. These ilems are called
"Escrow Items.” Lender may, at any time, collect and hold Funds i -uiamount not to exceed the maximum amount a lender
for a lederally related mortgage loan may require for Borrower's escrov account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et/scq. ("RESPA®), unless another law that applics to
the Funds sets a lesser amount. [f so, Lender may, at ary time, collect and ho'd Funds in an amount not to cxceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current a:ta 2id reasonable estimates of expenditures ¢f
future Escrow Items or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whose deposits are insured by a federsi agency, instrumentalily, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Leider shall apply the Funds to pay the
Escrow [teris. Lender may not charge Borrower for holding and applying the Funds, arnuall enalyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicavle law pennits Lender to make such
acharge. However, Lender may require Borrower o pay a one-time charge for an independent real 2s1uie 1ax reponting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreeimeat is made or applicable
law rzquires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on Uie ‘Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to (@orxower, without
charge, an annuai 2ccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the
Furds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items wher due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender tite amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than o
welve monthiy paynients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Bomower any op)
Funds held by Lender. [f, under Paragraph 22, Lender shiali acquire or sell the Properiy, Lender, prior to the acquisition or szle
of the Property. shall apply any Funds hefd by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides othenwise, all paymenis received by Lender under
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" Paragraphs | and 2 shall be a%ﬁJic ; {1rst, [0 any prepaymen{ charges nder the Note; sccond, 1o amounts payable under
Paragraph Z; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manrer provided in Paragraph 2, or if not raid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shall prempily fumnish to Lender all notices of amounts to be paid under ihis paragraph. [f
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Insirument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the Jien in a manner acceptable 10 Lender; (b) contesis in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the ten. Borrower shall saiisfy the lien or take one or
more of the actions set forth 2bove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the ierm “extended coverage™ and any other hazards, including
flocds or fiooding, for vhich Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. T2 insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unrezsorably withhzld,  [f Borrower fails {0 maintain coverage described above, Lender may, at Lender's
cption, obtain coverage to grorzct Lender's rights in the Fropeny in accordance with Paragraph 7.

All insurance policiesane renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shali have the right to hold the pdlirics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and rencwal noticrs~ in the event of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otheiwise agree in writing, insurance proceeds shali be applied 1o restoration or repair of
the Property damaged, if the restoration or repair'1s cconomically feasible and Lender’s security is not lessened.  [f the restoration
or repair is not economically feasible or Lender = security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or natshen due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not answer within 30 days a notice froirLender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the insurance proceeds. Lender mav us the nroceeds to repalr or restore the Property or to pay sums secured
by this Security [nstrument, whether or not then due. The 3(-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writtug, any application of proceeds to principal shail not extead or
postpone the due date of the montkly payments referred 1o in Paragiauns. | and 2 or change the amsuni of the paymenis. H under
Paragraph 22 the Property is acquired by Lender, Borrower's right 107any insurance policies and proceeds resuiting irom damage
to the Property prior to the acquisition shall pass to Lender to the exend of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower s-priicipal residence within sixty days after the
execution of this Security Instrument and shall continue to oceupy the Propery as Boirevver’s principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in writing, which consen’ shall not be unreasonably withheld,
or unfess exienuaring circumstances exist which are beyond Borrower's control.  Borrower sha't not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower thall be in defzult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could reselt in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security loterest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the aciion or proceeding o oo'dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the Borrower’s interest in the Property or other maierial
impatrment of the licn created by this Security Instrumemt or Lender's security interest. Borrower shall alsc be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate infermation or stalcments to Lender (ot failed
to provide Lerder with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Barrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a jeasehold, Borrawer shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary Io protect the value of the Propeny and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couni, paying reasonable
atiorneys’ fees and entering on the Property (o make repairs. Although Lender may 1ake action under this Paragraph 7, Lender
does not ave 1o do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
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" secured by this Securiiy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance 25 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender {apses or ceases o be in effect, Borrower shall pay the premiums required
ta obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in efiect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Lorrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when {he insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payiments may no lorger be required, a: the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an infurer approved by Lender again becomes avaitable and is obtained. Borrower shali pay
the premiums required te maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrewer and Lender or a2pplicable law.

9. Inspectirin. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice @ the time of or prior to an inspection specifying veasonable cause for the inspection.

18. Condemratinn, The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
cendemnation or other tukiug of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total waking of tae Property, the proceeds shall be applied to ihe sums secured by this Security
Instrument, whether or not then que; vith any excess paid to Borrower. [In the event of a partial taking of the preperty in which
the fair market value of the Propenyv'iinmediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediaiely Oelore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be seduced by the amourt of the proceeds multiplied by the foilowing fraction: (a) the
total amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a paniial taking of the Property in which the fair markel
vaiue of the Property immediately before the taking-is-icss than (ke amount of the sums secured immediately before the taking,
unless Borrower and Lender ciherwise agree in writing ¢i unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether o notrhe sums are then due,

If the Property is abandoned by Borrower, or if, afte” notice by Lender to Borrower thal the condemnor effers to make
an award or settle a claim for damages, Borrower fails to respord 1o Lender within 30 days after ike date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ither to resteration or repair of the Pioperty or 10 the sums
secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wriiing, any apriiration of proceeds 1o principal shail not extead or
postpone the due date of the monthly pavments referred to in Paragraphs 1.2d 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbearance by Lender Not a “Weiver.  Extension of the time for payment or
modification ¢f amortization of the sums secured by this Security Insirument graiied hv Lender (o any successor in irterest of
Borrower shall not operate o release the liability of the original Borrower or Borrower s saccessors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend #'me for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or reedy shali not be a watver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenan’s 2ad agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec: to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Ary Borrower who Co-sians this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morngage, graat und convey that
Barrower’s inierest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreed 16 extend. modify, forbear
of make aay accommodations with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sels maximum: loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges coliecid or 10 be collected in conneciion with the loan
exceed the permitted limits, tken: (a) any such loan charge shail be reduced by the amoumt necessary 1o reduce the charge 1o the ¢f
permitted limir; and (b) any sums already celiected from Borrower which exceeded permiued limits wiil he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0 ()
Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unger the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be direcicd to the Property Address
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" or any other address Borrower designates by notice to Lender. Any notice 10 Lender shali be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Berrower.  Any notice provided for in ihis Securily
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdictior in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrumnent and the Note are declared
to be severable.

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option. require immediate payment in full of alf sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 dav< hipm the date the natice is delivered or mailed within which Borrower must pay 211 sums secured by this
Security {nstrument. 1t Dorrower fails to pay these surs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower,

18. Borrower’s ¥igiit o Reinstate. [ Borrower meets certzin conditions, Borrower shall have the right 10 have
enforcerent of this Security fisiument discontinved at any time prior 10 the carlier of: (a) 5 days (or such other petiod as
applicable law may specify for reinsipiement) before saie of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgmen enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays Lender
all sums which then would be due wider this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; /) pays all expenses incurred in eaforcing this Security Instrument, including, but
not timited 1o, reasonabie attorneys’ fees; and (d)-+akes such action as Lender may reasonably require to assure that the lien of
this Security Insirumeni, Lender's rights in th Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upen reinsiatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleratior. hzd accurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The oic or a partial interest in the Note (together with this Security
{nstrurment) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under th. Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Not:. .if there is a change of the Loar Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 w00 ¢ and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payments slionld be made. The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pr:sence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, nor aliow anyorc slse to do, anything affecting tiae Praperty
that is in violation of any Environmental Law. The preceding iwo sentences shall notipply.to the presence, use, or storage on
the Property of smail quantities of Hazardous Substances that are generally recognized to beoppropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private pany involving the Property and any Hazardous Sulsiante or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental ur zegulatory authority, thal
anv remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower.shall promptly iake
all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmentai Law and the following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction where the Property is locaied that relate to
health, safety or environmental protection.

21. V.A. Guaranfeed Loan Covenant. [f the indebtedness secured hereby be guaranteed or insurcd under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and fiabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indcbtedness which are inconsistent with said Title or Regulations, including, bwt not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebirdness and the provisios that the Lender may accelerate
payment of the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated 1o the
extent necessary to conform such instruments to said Title or Regulations.

a) Late Charge: Ai Lender’s option, Borrawer will pay a "late charge™ not exceeding four per centum {4%) of the
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' overdue monthly installment, wlﬁtghlinﬂudes pnacipal, interest, {axes, and insurance, when pai¢ more than fifteen (i5) days after
the due date thereof to cover the extra expense involved in handling delinguent payments, but such “late charge® shall not be
savable cut of the proceeds of any sale made 1o satisfy the indebtedness secured hereby, unless such: proceeds are sufficient 1o
discharge the entire indebtedness and all proper costs and expenses secured hereby,

- b) Guaranty: Should the Depariment of Veterans Affairs fail or refuse to issue its guaraniy in full amouat within

> 60 days from the date that this [oan wouid aormally become eligible for such guaranty committed upon by the Department of

. Veierans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the

indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other rights hereunder

or take any ather proper action as by Jaw provided.

¢) Transfer of the Property: I[f all or any part of the Property or any interest in it is sold or transferred, this loan
may be declared immediately due and pavable upen transfer (“a2ssumption”) of the property securing such loan to any transferee
{*Assumer”), unless the acceptability of the assumption and transfer of this loan is established by the Depaniment of Veterans
Affairs or its authorized agent pursuant o Section 37i4 of Chapier 37, Title 38, United States Code. An authorized transfer '
(“assumption™) of the property shall also be subject (o the foilowing:

(i) Assumpiion Funding Fee: A fee equal to one-half of 1 percent {.50%) of the unpaid principal balance of this
loan as of the date of rransfer of the propenty shall be payabie at the time of 1ransfer lo the mortgagee or its authorized agent, as
trustee for the Dep-iiment of Veterans Affairs. If the assumer faiis to pay this fee at the time of transler, the fee shall constituie
an additional debt 1o thrcalready secured by this instrument, shall bear interest at the rate herein provided, and, 2t the opiion of
the mortgagee of the indebrxdness hereby secured or any transferee thereof, shail be immediately dus and payeble. This fee is
automatically waived if the assamer is exempt under the provisions of 38 U.S.C. 3729 (b).

(il) Assumptior Pexcessing Charge: Upon application for approval 1o allow assumption and transfer of this loan,
a processing fee may be charged oy :he morigagee or its authorized agent for determining the creditworthiness of the assumer
and subcequently revising the holder’s swnership records when an appreved transfer is completed. The amount of this charge
shall not exceed the lesser of the maximuziestablished by the Department of Veferans Affairs for a loan to which Section 3714
of Chapter 37, Title 38, United States Code ~pplies or any maximum prescribed by applicadle Staic law.

{ilij Assumption Indemnitv Liabilicv: If this obligation is assumed, then the assumer hereby agress io assume alt
of the obligations of the veteran under the terms.of the instruments creating and securing the loan, inciuding the ebligation of the
veteran to indemnify the Department of Veterans Affziis (o the exient of any claim pavment arising from the guaranty or insuranice
of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender ‘urther covenant and agree as fellows:
22. Acceleration; Remedies. Lender shall give netice 42 Sorrover prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeni (:& 'not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) ti= dfault; (b) the action required to cure the default; (<)
a datz, not less than 30 days from the date the notice is given to Borioteer, by which the default must be cured; and (d)
that failure to cure the default on or befere the date specified in the noticemay vesult in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial proceeding and sale of ¢’ie Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclpsure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pavment in Fall o all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instruntent by judicial proceeding. Lender shali be
entitled to collect ali expenses incurred in pursuing the remedies provided in this Paragraga 22, including, but not limited ]
to, reasonable attorneys’ fees and costs of title evidence. .
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rele2se s Security Instrument :
without charge to Borrower. Borrower shall pay any recordation costs. .
24, Waiver of Homestead. Borrower waives al} right of homestead exempiion in tha Properiy.
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded v gether with this
Security Instrameni, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement ~
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument. 2

The following riders are attached:
adjustabls Rate Rider

8STELISE

'LLINOIS-SINGLE FAMILY.VA UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Security Instriement
and in any riden(s) executed by Borrower and recorded with it.

Eh S

ELI SELPH

[Some Dekaw This Line For Ackaamledgeanent)

—_——

STATE OF ILLINOiS, CQOOK

i, the Undersigned, a Notary Public in ana for said county and state, do hereby certify that

ELI SELPH, UNMARRIED

AN.T.N.

personally known (o me (o be the same person(s) whose name(s) is(are) subzcnbed to the foregoing instrumeni, appeared before
me this day in person, asd acknowledged that he/she/they signed and deliveret the said instrument as his, her, their frec and
voluntary 2ct, for the uses and purposes therein set forth.

4th @r Auguge / \1995
1

ARSIty ! b4
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YA ADJUSTABLE RATE RIDER

NOTICE: 7THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPT. OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS ADJUSTABLE RATE RIDER is made this dth day
of Augusk, 1595 <ant is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (" Security Instrument”) of the same date given by the
undersigned ("Barrower™) to secure Borrower’s Note ("Note™s.20

CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOW, a corporation organized and

existing under the laws of the State or New.Jersevy.
{the “Lender™; of the same date and covering the prope:ty described in ‘he Serurity Instrument and located at:

2210 WEST 117TH PLACE, CHICAGO, IL 60642
Property Adiresil

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE NTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORF.OWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PURROWER MUST
PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Secuiiy ssirument,
Borrower and Lender further coverant and agree as follows:

I. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of January, 19397 , and on thet day of each -
succeeding year. "Change Date™ means each date on which the interesi rate could change.

VA ADIUSTABLE RATE RIDER (Modified FHA 7304)
C-T44LT Page 1 of 3 (10/94) (Reptaces rev. 3/93)
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{B) The Index

e

Beginning with the first Change Date, the intesest rate will be based on an [ndex. “index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one yeas, as made available by
the Federal Reserve Board, "Current Index® means the most recent Index figure available 30 days before the Change
: Date. If the Jadex (as defined above) is no longer available, Lender will use as a new I[ndex any index prescribed by

the Secretary {=s defined in Paragraph 7¢B)). Lender will give Borrower notice of the new ladex.

(C} Caicul<ion of Interest Rate Changes Two & One-Half
Before cack Change Date, Lender will calculate a new interest rate by adding a margin of
percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.425%). Subject to the limits stated in Paragraph 5(D) of this Note. this rounded amount
will be the new interest rarc-antil the next Change Date.

(D) Limits on Interest Rate Clianges

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be spare than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of this Note.

(E} Calculation of Payment Change
If the interest rate changes on a Change Dae, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to tepay tic unpaid principal balance in full at the mawrity date at the
new interest rate through substantiatly equal payments. In making svch calculation, Lender will use the unpaid principal
baiance which would be owed on the Change Date if there had beer nu default in payment on the Note, reduced by the
amourt of any prepaymanis 1o principal. The result of this calculatioi will be the amount of the new monthly payment
of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest ratz 2id-monthly payment amount. The
noiice must be given at least 25 days before the new monthly payment amount is due, @nd must set forth (i) the date
of the notice, (it) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v).2he new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculaiing = change in monthiy
payment amount, and (viii) any other information which may be required by law from time tc tin.e.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shail make a payment in the new monthly amount beginning on the first payinen: date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shail have no obligation to pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note for any payment date occurring less than 25 days after Lender has given the required
notice. Jf the monthiy payment amount calculated in accordance with Paragraph 3(E) of this Note decreased, but€H
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the N
payment ameunt which should have been stated in a timely notice, then Borrower has the aption 1o either (i) demand W
the return 10 Borrower of any excess payment, with interest thereon at the Note rate (a rate equal 1o the inierest rate

s
VA ADIUSTABLE RATE RIDER (Modified FHA 7304) w0
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which should have been stated in a timely natice), or (ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principai. Lender's cbligation fo return any excess payment wiih interest on
demand is not assignable even if this Note i5 otherwise assigned before the demand for return is made.

BY SIGNING BELQW, Borrower accepls and agrees to the terms and covenants centained in this Adjustable Rate
Rider.

S e?

ELI SELPH ~

VA ADJUSTABLE RATE RIDER (Modified FHA 7304)
C-7304LT Page 3 of 3 (10/94) (Replaces rev, £/93)
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