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' COOK COUNTY RECORDER
Account No._ 1471431000170 This instrument was prepared by:
f .'“‘ ’JB ’7‘-—'—"’
45" [ 7 / FIRST UNION HOME EQUITY BANK, N. A,
§25 PLAINFIELD ROAD
C}l) IXUnanﬁ (Name)
: - WITD0W AND NOI SINCE SUITE 120
\%) WILLOWBROOK 1L 60521
(Address)
THIS MORTGAGE is made this __sth day of ___ Septumber 1845 , between the Mortgagor,
VINGENT PAYTON, MARRIED TO MICHELLE FAYTON & OPHELIA PAYTON, **  (hercin "Bomower’),

whose address is 11 W 152TH PL CHICAGO IL 6062~
and the Mortgagee, FIRST UNION HOME EQUITY BANK, 3. 8. B
a naticnal banking association organized and existing under the't2%5 of the United States of America, whose address
is  CONS-=14 0351 CHARLOTTE, NC 28239 (herein "Lendes®). -~ - :

R ¢

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5: S 16,700.00 . which indebtedness is
cvidenced by Borrower’s note dated September 5 1995 ard erfensions, renewals and modifications
thereof (herein “Noiz*), providing for munthly installments of principal and inter:<t, with the balance of indebtedness,
if not sooner paid, due and payable on Seplember § 2010 :

56

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secuzity of this Mortgage; and wp!

the performance of the covenants and agreements of Borrower herein contained, Borrower does Lieieby mortgage, granl G
and convey to Lender the following desctibed property located in ibe County of _COOK A State of P
lilizois: o
b
N

ALL OF LOT 4 AND THE EAST 1/2 OF LOT 5 IN LABAR AND SLOCUM'S SUBDIVISION O
¥
BIOXCK 4 IN THE FIRST ADDITION TO PULIMAN, A SUBDIVISION OF THE EAST 775.5 FEET OF
THE EAST 1/2 OF THE NORTHEAST 1/4 (EXCEFT THAT PARY OCCUPIED BY THE CHICAGO
AND WESTERN INDIANA RATLROAD) OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK GOOUNTY, ILLINOIS.
<)
i

THIS IS NON HOMESTEAD PROPERTY IN REGARDS TO MICHELLE PAYTON
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which has the address of _ 31 W192THPL | CHIGAGO L eoeus
(Strett) ‘ {City) (State)  (Zip Code}
- (tierein *Propeny Address™) and Permanent Parce] Number _25-21-215~019 ;

TGGETHER with all the improvements now of hereafter erected on the property, and all easements, rights,

| appurtenances and rents all of which shall be deemed to be and remain a past of the property covered by this Mongzage,

and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on 2 leaschold) are

. hereinafter referred to as the "Properiy.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall ainend and supplement the covenants and agreements of this Murtgage; as if (he

Rider were a zart hereof, :

- Borrower covenan?s that Borrower is lawfully scized of the estate bereby conveyed and has the right to morigage, grant

and convey the Propiny, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wairants and wiil defend generally the title to the Property againsi all claitns and demands,

subject {0 encumbrances of r:zord.

UNIFCRM COVENANTS. Borrowe and Lender ‘covenan! and agree as follows:

1. Payment of Principal aud Interest, Buipswar shall yrompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provigeZ in the Note. This Mortgage secures payment of said Note according
to ils terms, which are incorporated herein by reftrens:. .

2. Application of Payments, Unless applicable law provides otherﬁfisc, all payments reccived by Lender under the
Noie and paragraph ! hereof shail be applied by Lexder firct 10 interest duc on the Note, second 1o the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower snall perform all of Borrower's obligations, | ‘
under any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mongage,

-~ including Borrower’s covenants to make payments when due. Borrower wix'l pay or cause ¢ be paid all taxes,

assessments and other charges, fines and impositions attributable to the Property” which may altain a priority over this
Mongage, and leasehold payments or ground rents, if"any.

4, Hzzard Insurance. Borrower shall keep the improi'emcnts now existing or hereafier evected on ihe Property |
insured against Joss by fire, hazards included within the term “extended coverage”, and suci oot hazards as Lender
may require and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lenger; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereaf shall be in  form
acceptable to Lender and shall include A standard mortgage clause in favor of and in a form acceptable to Lender.
Leader shall have the right to hold the policies and renewals thereof, subject o the terms of any morigage, deed of wust

or other security agreement with a lien which has priority over this Mertgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender inay make procef
of loss if not made promptly by Borrower.

If the Property is abandoned by Bosrewer, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender 10 Borrower that the insurance carrier offers to settie a claim for inswrance benefits, Lender is
authorized 1o coliect and apply the insurance proceeds at Lender's option either to resioration or repair of the Property

or to the sums secured by this Montgage.
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5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shalt keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. | f this Mongage is
on a unit in a condominium or a planned unit development, Borrower shall perfornt all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or plaaned unit development, and constitueni decuments.

6. Protection of Lender’s Security. If Borrower fails to perform the covenarts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materialiy affects Lender’s interest in the Property, then
Lender, at Lender's option, upon Roiice to Borrower, may make such appearances, disburse such sums, including
reasonable attormeys’ faes, and take such actions as is necessary to protect Lender’s interest.

Any amounts disuarsed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebt¢dniss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such ameuate shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragiant: 4 shall require Lender to incur any expense or take any action hercunder.

7. TInspection. Lender m2; make o7 cause to be made reasonable eniries upon and inspections of the Propenty,
provided that Lender shall give Bo(ro'var notice prior to any such inspection specifying reasonable cause therefor refated
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of the Property, Or ant thereaf, or for conveyance in lieu of cendemnation, are heredy
assizned and shall be paid to Lender subject to the <¢rms of any mongage, deed of trust or other securiiy 2greement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not'a Weiver. The Borrower shall remzin fiable for full
payment of the principal and interest on the Note {or any advaiccient or obligation) secured hereby, actwitkstanding
any of the following: (a) The sale of all or a part of the premises, {0} (b assumption by another party of the Borrower’s
obligations hereunder, (c) the forbearance or extension of time for payzient or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and () the release of ali or any pan of the premises
securing said obligations or the release of any party who assumes payment oi the same. None of the foregoing shall
in any way affect the full force and effect of the fien of this Mcrigaye or impaii Lerder's right fo a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligation: hiereunder.

Any farbearance by Lender in exercising any right or remedy hereunder, or otherwise afiord« hy applicable law, shall
rot be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint ang Several Liability; Co-signers. The covenanis asid agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assign of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agrecments of Borrower shail be joint
and several. Any Borrower who co-signs this Morigage, but dues noz executs the Note: (a) is co-signing this Mortgage
only to morgage, grant and corvey that Borrower’s interest in the Propenty to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrewer
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mertgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.
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11, Notice. Except for any notice required under applicable law o be given in another manner, {a} any notice 10
Borrower provided for ir this Morigage shall be given by delivering it or by meiling such notice by first class mail
addressed 10 Borrower or the current owner at the Properry Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally Jiable on this Note as these person’s namss and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or 1o such other address as lender may designale by notice to Berrower as
provided hersin. Any notice provided for in this Mortgage shall be deemed 10 have been given (o Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The siate and local Jaws applicable 10 this Mortgage shall be the taws of the
jurisdiction in which the Property is locaied. The foregoing sentence shali not limit the applicability of Federal law 1o
this Mongage.In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
canflicts shall wo affect other provisions of this Mortgage or the Note which can be given effect without the: conflicting
provision, and to-di's end the provisions of this Mortgage and the Note are declared 1o be severable.  As used herein
*costs”, "expenses” and “atiomeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.

13. Borrower's Copy. Bcrmwer shall be furnished a conformed copy of the Note, this Mertgage and Rider(s) at the
time of exccution or after recordatien hereof.

14. Rehabilitation Loan Agreement.  Borrower shall fulfill all of Borrower’s obligations tnder any home
rchabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, af
Lender's option, may require Borrower to ererare and deliver to 1ender, in a form acceplable to Lender, an assignment
of any rights, claims or defenses which Borrove: riay have against panties who supply labor, materials or services in
connection with improvements made to the Froperty.

15, Transfer of the Property or a Beneficial Interest 11 Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial iriersst in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Leader may, at Lender's option, for any reasor, declare
a!l the sums secured by this Merigage 1o be immediately due and pryadle. However, this option shall not be exercised
by Lender if ezercise is prohibited by Federal law as of the date ofwnis Marigage.

If Lender exercises this option, Lender shali give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Sorrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiatiun of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an ussumjnion is allowed, the
Lender may charge an assumption fee and require the person(s) assiming the loan to pay additional churges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Berrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare ali sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding nll expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, absiracts and title reports.
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17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior (o acceleration under
paragraph 16 hereof or abandonment of the Property, have the right te collect and retain such rerts as they become due
and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and reasonzble anorneys’ fees, and then to the sums secured dy this
Morgage. “

18. Loan Cha:ges. If the loan secured by this Morigage is subject to a Jaw which sets maximum loan charges, and -

that Iaw is finally interoceted so that the interest or other fvan charges collecied or to be collected in connection with
the loan exceed pestaited Jimits, then: (I} any such loan charges shall be reduced by the amount necessary to reduce
the charge to the perpusted fimit; and (2) any sums already collested from Borrower which exceeded permitied limits
will be refunded to Borrowe{. 'Lender may choose to make this refund by reducing the principal owed under the Nate
or by mailing a direct payracit ¢o Rorrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the date hered§, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Morigage ot any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwite neevided in this Montgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s optior., mav declare ali sums secured by the Morigage to be immediately

due and payable.

20. Release. Upon payment of all sums secured by this *origage, this Mortgage shall become aull and void and
Lender or Trusiee shall release this Mortgage without charge *0 Porrower. Lender, at Lender's option, may allow a
panial release of the Property on terms acceptable to Lender and Lender may charge a refease fee. Borrower shall pay

all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all rights of homestcaZ exemption in the Property.

22, Hazardous Substances. Borrower shall not cause or permit the presence, us¢, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anyiiing affecting
the Property that is in violation of any Eavironmenial Law. The preceding iwo seniences shail oot apply lo the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are guueialy recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit, or otber action by any
governmenial or regulatory agency or private party involving the Property acd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardcus Substarce affecting the Propenty is
necessary, Borrower shall promptly take 2l necessary remedial actions ie accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances” are those substarces defined as toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmental law” means federal laws and laws of the jurisdiction where
the Property is located that relate t¢ health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, a1 Lender’s address set forth on page one of this Morigage, of
any default under the superior encumbrance and of any sale or other foreclosure acticn.

IN WITNESS WHEREOQF, Borjower has executed this Mortgage.

j/mwmd’[;)

P
U ; {SEAL)
BorrgWer
VINCENT PAYTON "ﬁ‘
S Olubs  Prdh, (SEAL)
Borrower
b OPHELIA PAYTON
STATE QF Hiinoils "“"Q"—T'w”"": Counly ss:

T e

AT f g L

,a Notarv Public in and for said County and State, do hereby certify
that { Jeoste st § OplhaBa f oot ,personally known to me to be the same person(s) whose name(s)
Ans | subscribefl 10 wic forzgoing instrument, appeared fore me this day in person, and
acknowledged that 4 hegigned and delivered the s=id instrument Al b free and
voluntary act, for the usds and purposes therein set forth.
- o sl his S way or ), epbe L g
Givan under my hand and official seal, this 3 7 % ,1.,«1’-‘:3{,.« o s A 19 2%,
e O S
j/  Noyly Public
My Commission Exeircs: . )
~( 9-7&
-OFFICIAL SEAL
e TRAOTHY J. O'DONOC:}H!JE
i Nolary Public. State of hiinois
] My Comiission Exgires 8/19/58
on -
Y
.
&
1R
op)
\
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