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Borrower: MICHAEL A. REY:WNCLDS » SINGLE NEVER MARRIED

MORTGAGE

THIS MORTGAGE (“Security Instmprett”) is given on the 20th day of Scptember, 1995.
The mortgagor is MICHAEL AL REYNOLDS', AN UNMARRIED MAN

whose address is 9347 SOUTH KIMBARK, CHICAGD, [LLINOIS 60619
(“Borrower™},

This Security Instrument is given to GUARANTEED FINANCIAL MORTGAGE , A CORPORATION, which 1
organized and existing under the laws of the State of ILLINCS. and whosc address is 19W JACKSON BLVD, STE 210,

CHICAGO, IL 66604
(“Lender”}.

Borrower owes Lender the principal sum of FIFTY-SEVEN ‘TdOUSAND TWO HUNDRED EIGHT and
NO/100-—Dollars (U.S. $ 57,208.00). This debt is evidenced by Borrever’s note dated the same date as this Secarity
Instrument (“Note”), which provides for monthly payments, with the full drot, /€ not paid carlier, due and payable on
October 1, 2025, This Security Instrument secures to Lender: (a) the repaymient o1 the debl cvidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all ot'icvsums, with interest, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the perloriarce of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby morigage, grant and
convey to Lendes the following described property located in COOK County, illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO™

Cgo()»‘/Bm%”f Z?ﬁ

which has the address of 9247 SOUTH KIMBARK,

- [Street} [y}
Minois 19 {(“Property Address”);

ILLINOIS FHA MORTGAGE o781 fPage 1 of 5 pages)

CHICAGO,
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Loan No: 03150400 Data ID: 356

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehotds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withia sixty days
after the oxecution of this Security Instrument and shall continue to nccupy the Property as Borrower's principal residence
for al least one year after the date of occupancy, unless the Secrelary determines this requirement will cause undue
hardship for Borrower, or unless extenuaiing circumstances exist which are beyond Borrower’s control  Barrower shall
notify Lender of any cxtenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deicriorate, reasenable wear and tcar excepted. Lender may inspect the
Property if the Prope:ty is vacant or abandoned or the loan is in default. Lender may 1ake reasonable action 0 protect
and pressrve such vacant or abandoned Property. Borrower shall also be in default if Borrawer, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any matenal information) in connection with the loan evidenced by the Note, including, but not lmited (o,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property,
the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental 61 1auaicipal charges, fires and impositions thati are not included in paragraph 2. Borrower shall pay these
obiigations on time dir=cily to the entty which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upen Lender’s request Borrower shall promptly furnish fo Lender receipts cvidencing these
payments.

If Borrower fails tc 1vike these payments or the paymenis required by paragraph 2, or fails te perform any other
covenants and agreements coneaitied in this Sceurity Instrumient, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (svch as a proceeding in bankrupltey, for condemnation or 1o enforee laws o regulatinas),
then Lender may do and pay wnatever is necessary to protect the value of the Property and Lender’s righis in the
Property, ircluding payment of taxes bug-ad insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wnder this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Thesc amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immeaiatily due and payable.

7. Condemnation. The proceeds of g award or claim for damages, direcl or consequentiai, in conneciion
with any condempation or other taking of any pari of the Property, or for conveyance in place of condemnation, are
hereby
assigned and shall be paid to Lender 1o the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Security [nstrument. Lender shall apply sucirproceeds to the reduciion of the indebtedness under the Note
and this Securil’ Wnstrument, first to any delinquent amounts-applied in the order provided in paragraph 3, and then to
prepaymem of »rincipal. Any application of the proceeds to e principal shall ot extend or postpone the duc date of
the monthly payments, which are referred to in paragraph 2, or clhaige the amount of such payments. Any cxcess
proceeds over an amount required 10 pay all outstanding indebtednese vnder the Note and this Security Instrument shall
be paid (o the 2ntity legally entitled thereto.

8. Fees. Lender may collect fees and charges autherized by the lecretary,

9. Grounds for Acceferation of Debt.

{(a) Defanlt. Lender may, except as limited by regulations issued Ly ike Secretary in the case of payment
delaults, require immediale payment in full of all sums secured by this Security Instrument if:
{i)  Borrower defaults by failing to pay in full any monthly payment required by this Security fnstrument
prior to or on thc due date of the next monthly payment, or
{iy Berrower defaults by failing, for a period of thirty days, to perform any otficr obligations contained
in this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and wiwp the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Securiiy instrument if:
(ij  All or part of the Property, or a bencficial interest in a frust owning all or puit 9f the Property,
is sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantec docs so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Sceretary.
{c) No Waiver. [f circumstances accur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent cvents.
(d) Regulations of HUD Secretary. Tn many circumstances regulations issued by ihe Secretary will limit
Lender’s rights in the case of payment defaulis to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not autharize acceleration or fereclosure if not permitted by regulations of the
Sccretary.
{e) Mortgage Not Insured. Borrower agrees thal should this Security Instrument and the Note sccured
hereby not be eligible for insurance under the National Housing Act within 90 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, reguire immediate payment in fuil of
all sums secured by this Security Instrument. A written statement of any authorized agent of the Seeretary
dated subsequent to 9C days from the daie hereof, declining 1o insure thic Security Instrument and the Note
secured hereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is soleiy due to Lender’s failure
1c remit a mortgage insurance premium to the Secretary.
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20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement
: the covenanis and agreements of this Security Instrument as if the ridet(s) were in a part of this Security Instrument.
g {€heck applicable box{es))

s ] Condominium Rider [ Growing Equity Rider

= [ Plznned Unit Development Rider [ ] Graduated Payment Rider

Other specify] FHA Escrow Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms confained in this Securnty Instrument and in any

iider(s) executed by Borrower and recorded with it
W«}w&lg AR (Seal)

MICHAEL A REYNGLDS -Borrower

Loan No: 081304 Data ID: 556

..................................................

........................................

............

-Borower

[Spaca Below This Line For ‘o owledgment)

State of ILLINW §
County of Jj §

20TH EPTEXBER e ’
The foregoing instrument was acknowiedged before me ihis day of SEFREwE , 19 Q)U_V

MICHAEL A REYNOLDS | SINGLE NEVER MARRIED

(Printed Name) 5y
My commission expires: ~
2R
Vid
X7
o)
W 3
‘I -

0781 (Pago 5§ cf 5 pages)
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. Loan No: 08150400 Data ID: 596
Borrower: MICHAEL A REYNOLDS

| FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 20th day of September, 1995, and is incorporated into and shail
be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sccurity Instrument”} of
the same date given by the undersigned (the "Borrower®) to secure Borrower's Note {the "Note™) 10 GUARANTEED
FINANCIAL MORTGAGE (the "Lender”) of the same date and covering the property described in the Secutity

Instroment and (ocated at:

9347 SOUTH KIMBARK

CHICAGO, ILLINOIS 60619
[Proporty Addre:s)

' Paragraph 2 of the Security Instrument is deleied in its entirety and the following Paragraph 2 is substituted
in its place:

2. Monthly Payments of Taves, Insurance, and Other Charges, Borrower shall include in each monthly
payment, together with the principa’ anc interest as set forth in the Note and any late charges, a sum for (2)
taxes and special assessments levied or v b levied against the Property, {b) leasehoid payments or ground rents
on the Property. and (c) p.emiums for insurano: required under Paragraph 4. In any year in which the Lender
must pay a morigage insurance preminm 10.4e Secretary of Housing and Urban Development ("Secretary™,
or in any year in which such premium would nav< been required if Lender still held the Security Instrument,
cach monthly payment shall also include either: (I}.a.cum for the annual mortgage insurance premium to be
paid by Lender 1o the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasonakie 2mount to be determined by the Secretary. Except
for the moathly charge by the Secretary, these items are colies "Escrow Items™ and the sums paid to Lender
are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Esczow ltems in an aggregate amount 1ot 1o
exceed the maxirmum amount that may be required for Borrowers ¢serow account under the Real Estate
Settlerment Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and impleme:tine regulations, 24 CFR Part 3500,
as they may be amended from time to time ("RESPA"), except that the cushio: or-reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrawer's paymenf; are available in the account
may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted i0.02-held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time are not sufficiant lo pay the Escrow fiems when due, Lender may notify the Borrowsr and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument,
If Berrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remairing for ali installment items (a), (b), and (c) and any mortgage insurance premiom installment
that Lender has not become obligated 1o pay to the Secrelary, and Lender shall promptiy refund any excess
funds to Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balarce remaining for all instaliments for items (a), (b), and (c). &

{Pago 1 of 2 Pagas) 585
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1 . LEGAL DESCRIPTION

s 0T 19 IN STEWART SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SCUTHWEST. 174

4 UiD THE WEST 1/2 OF THE SCUTH EAST 1/¢4 OF THZ SCUTH EAST 1/4 OF SECTICH 2,

i 7 NORT A:.c“ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTE OF

' 5 E SEREOF AND WEST CF THE WEST LINE OF THE NEW YORK, CHICAGO
u ouo CO'S RIGHT OF WAY IN COOK COUNTY, ILLINQIS

i:AI‘s).rr(:w‘cr:: f:;;g}l-‘;j:)ﬁl. A.L’LNQ F F I C IA L C O P Y Data ID:
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