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44017089 . MOKRTGAGE

g THIS MORTGAGE (“/Rcarity Instrument") is given on SEFTEMBER 13TH, 1995. The morigagor is WILLIAM ],
& USHER* RUTH D. USHER® ¢"Borrower"). This Security Instrument is given to PHH MORTGAGE SERVICES
+ CORPORATION, which is oigwized and existing under the taws of NEW JERSEY, and whosc address is 6000

: ATRIUM WAY MT. LAUREL NEW SERSEY 08054 ("Lender"). Borrower owes Lender the principal sum of FIFTY
SHVEN THOUSAND AND O(/100 Dotiozs (U.S. 357,000.00). This debt is evidenced by Borrower’s Note dated the same

0 datc as this Security instrument (*Note"), which provides for monthly pavments, with the full debt, if not pald earller, due
= caand payable on OCTOBER O1ST 2025. ‘rhis Security Instrument secures to Lender: (a) the repayment of the debt
N - evidarced by the Note. with interest, and ai} rencvals, extensions and modifications of the Note; (b) the payment of all
'3 other gums, with interest, advanced under paragripi 7/ to protect the security of this Security lustrument; and (c) the
opcrfonnanoe of Borrower’s covenants and agreements undz:r this Security Instrument and the Note. For this purpose,
< Z Borrower docs hereby morigage, grant and convey to Lender tne following described property located in COOK County,

;-&:, Iiiinols:
3

., z,
™ MBEING MORE PARTICULARLY DESCRIBED ACCORDING TO'A 1ZGAL DESCRIPTION ATTACHED

2 2 RERRTO AND MADE A PART HEREOF.

% ¥ BRING COMMONLY KNOWN AS: 500 WEST wasumnaron.  PIN U lL-071-U4iS- p- 1019
|

BEING THE SAME PREMISES CONVEYED TO THE MCRTGAGORS HEREIN 3Y DEED BEING
RECORDED STMULTANEOQUSLY HEREWITH; THIS BEING A PURCHASE MCnkd MORTGAGE
GIVEN TO SBCURE THE PURCHASE PRICE OF THE ABOVE PESCRIBED PRIMISES.

o

R , .
PREPARED BY: , ./ §{ /uu_ K-‘f;«éfxéap
JOHN WARD ]

4

which has the address of 300 WEST WASHINGTON UNIT #1305, OAK PARK, lllinois 60362 (" Property Address”™),

ILLINOIS. singta Paaily - Panuke Mas/¥roddle Mac UNIFDRM INSTRUMENT Form 3014 $/90  ‘puge ] of 6 pagest
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o ;‘ Borrowar shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

i agrees tn writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good

b, faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

i prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreoment satisfactory (o Lender

E subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

0 which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
“‘i shall satisfy the lien or 1ake one or more of the actions set forih above within 10 days of the giving of netice.

8. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafler erected on the

% Property insused against loss by fire, hazards included within the term "extended coverage" and any other hazards,

e, Inzluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhield, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable (o Lender and shall include a atandard morignge clause, Lender
shall have the riZixt to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all
recelpis of paid promiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may meke proof of loss if not made promptly by Borrower.

Unless Lender and Pictower otherwise agree in writing. Insurance proceeds shall be applicd (o restoration or repair of
the Property damaged, ¥ '« restoration or repair Is economically feasibie and Lender’s security is not lessened. If the
restarstion of repair is nov-2vsaomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Propersy, ar docs not answer within 30 days a notice from Lender thai the insurance carrier has
offered to seitle a claim, then Lender mpy £oliect the insurance proceeds. Lender may use the procceds to repair or restore
the Property or to pay sums secured by this Sscurity Instrument, wheiher or not then due. The 30-day period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shali not extend ar
postpore the due date of the monthly payments refarnd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendc-, Borrower's right to any insurance policies and proceeds resulfing
from damage to the Property prior to the acquisition shall sas: to Lender to the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protetion of the Property; Borrewer's Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Prop#it)-as Borrower’s principal residence within sixty days
after the executlon of this Security Instrument and shall continue to ozcipy the Property as Bortower’s principal residence
for a: lcast one vear after the date of occupancy, unless Lender otherwisez ngrees in weiting, which conseni shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not desiroy, damage or lmpair the Property, allow the Property to deteriorate, or ¢ommit wasie on the Property, Borrower
shall be in default if any forfeiture action or proceeding, whether civil or crimiua!. is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise materially impzir *ie lien created by this  Security
Instrument or Lender’s security interesi. Borrower may cure such a defaul? and reinsiale, as provided in parsgraph 18, by
causing the action or proceeding 1o be dismissed with & ruling that, in Lender's good fulth determination, precludes
forfelture of the Borrower's interest in the Property or other maierinl impairment of the liza Created by s Security
instrument or Lender's security interest. Borrower shall also be in default if Borrower, curiiythe loan application
procesy, gave materially false or inaccurate information or statements to Lender (or failed to provids Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
toncerning Borrower's occupancy of the Property as o principal residence. If this Security Instrument i ou a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge uniess Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Ty
Property (such us a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the (/)
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour:, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although '
Lender may take action under this paragraph 7, Lender does not have to do so. v

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt or Borrower secured by this t.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall hear interest from
the date of disbursement at the Nowe rate and shail be payable, with interest, upon notice from Lender to Borrower
requeating payment.

JOSIA (a) 1193 HLLINCIS Form 3014 9/99 {pupe ! of 8 pages)
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14. NMotices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsi clasy madl uniess applicable law requires usc of another method. The notice shall be directed to the
Property Address ur any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail io Lender's address siated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in
this paragreph.

15, Governing Law; Sevorability. This Security Instrument shail be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. in the cvent that any pravision or clause of this Security Instriment or the
Nate conflicts with applicable law, such conflict thall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Boerrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Trunsfer of the Property or » Beneliclal Interest in Borrower. If all or any pan of the Property or any
fikerest in it is 20l or vansferred (or if a beneficial interest in Borrower is 30ld or transferred and Berrower s not a
natural person) withsui Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
suma secured by this liecurity Instrument. However, this option shall not be exerciscd by Lender if exercise ia prohibited by
federal law us of the do*e of this Security Instrument.

It Lander exercises this op‘ion, Lender shall give Eonower notice of acceleration. The notice shall provide aperiod of
not less than 30 days from the da’c the notice is deliversd or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrowz: fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Inuirament without further notice or demand on Borrower,

18, Borrower’s Right to Relasiatz. If Borrower meets certain conditions, Borrower shall have the right {o have
enforcement of this Sectrity Instrumen! discontivued at any lime prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinsiatemem}-before sale of the Property putsuant to any power of sale contained in this
Security Instrument; o (b) entry of a judgment enfarcing this Security Instrument, Those conditlons are that Borrower: (a)
pays Lender ell sums which then would be due unzer this Securily Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or_saeroemenis; (¢} puys alt expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasorable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure hat the llen of this Security instrvment, Lender's rights in the Properly and Borrower's
obligation 1o pay the sums secured by this Security Insiruzat shall continue unchanged. Upon reinstaiement by
Rorrower, this Securiiy Instrument and the obligations secured herety shall remain fuily effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case oCucreleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partiii interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects manthly payments duc under the ut=.and this Sectrity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parap: sgh 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to whici: payments shoukl be made.
The notice will also coniain any otber information tequired by applicable Jaw.

20. Haxardous Substances. Borvower shell not cavse or permit the presence, use, disposa, slorace, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do_av;titing affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply ta the presence, use, of
storage on the Property of small guantities of Hazardous Substances that are generally recognized to he wppropriate to
normal residential uses und to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulasory agency or private party (nvolving the Property and any Hazardous Substance o7 Environmental
Law of which Borrower has actual knowledge. If Bortower leamns, or is notified by any governmental or reguiatory
autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompity take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envitonmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used In this paragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relale to health, safety or environmenial protection.
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LEGAL DESCRIPTION:

PARCEL 1

UNIT NO. 305 IN THE SCOVILLE COURT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8,9 AND 10 IN BLOCK 3 IN THE EAST AVENUE ADDITION TO OAK PARK, A
SUBDIViSION OF BLOCKS 52 AND 33 AND 59 TO 61 IN VILLAGE OF
RIDGELANOD, A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7
AND OF THE M"ORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 ¥ SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL »%XRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EAXMIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 25300175, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1N THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.
PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. 19, A LIMITED
COMMON ELEMENTS AS DELINEATED Qi THE AFOREMENTIONED SURVEY.

PN, 16-07-H15-027 -10/9
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o —— CONDOMINIUM RIDER

i THIS CONDOMINIUM RIDER is made this 13TH day of SEPTEVEBER .
i 19 85 . and ir incorporeted into and shall be deemed to amend and suppliement the Morigage, 1Jeed of Trust or
1 Security Deed (the “Security Instrument™) of the same date given by the undersigned (ithe “Borrower”) (o secure
Borrower's Note to

- PHH MIRTOAGE, SERVICES CORPORATION

(the “'Lender™)
of the same date and covering the Property described in the Security Iestrument and located at:

500 WEST WASHINGION UON(T #305 QAK PARK, IL 88302
[Property Address]
The Property includes a ufit in, tagether with an undivided interest in the common clements of, a condominum

project known as:
SCOVILLE OOURT

{Name of Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acis for the Condominium Project
(the “Owners Association™) holds litle to property for the benefit or use of its members or shareholders, the
Property alse ivcludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrowor's yntesest.

Condomibr 4w n Covenants. In addition to the covenanis and agreements made in the Securily Instrumen,
Borrawer and Lenlor ioriher covenant and agree as follows:

A. Condow.iive Obligations. Borrower shall perform «ll of Borrower’s obligations under the Condoe-
minium Project’s Cons.tuat Documents. The “Constituent Documenis” are the: (i) Decleration or sny other
document which creates the Zondaominium Project; (i) by-lsws; (iii) code of regulations; and {iv) other equivalent
documents, Borrower shatl promptly pay, when due, all dues and exsessments imposed pursuant te the Constituent
Documents,

B. Hazard Insurance. o long as ihe Owners Association maintains, with a generally accepted insurance
carrier, 8 “master” or “blanket” p:licy on the Condominium Project which is satistactory to Lender and which
provides insurance coverage in the ar.cuats, for the pericds, and egainst the hazards Lender requires, including fire
and hazards included within ths terin *exteaded coverage,” then:

(i) Lender waives the proviina in Uaiform Covenant 2 for the monthly paymemt to Lender of

onc-twelfth of the yearly premium instal!meni s for hazaid insursnce on she Property: and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
| Propengs deemsd satisfied Lo the extent the ¢ th e required coverage is provided by the Owners Association policy.

rrowers shall give Lender prompt netirs of any lapse in required hazard insurance coveraqe.
| In the event of a distribution of hazard ins).¢race proceeds in licu of restoration or repair following & Ioss 10
tho Property. whether to the unit or te common e/sments, any proceeds payable to Bocrower are hereby assigned
‘Bl:)d shall be paid 10 Lender for application (o the sums secured by the Security Instrument, with any excess paid to
rrower.
C. Public Liability Insurance. Horrower shal. taks such actions as may be reasonable 1o insure that the
r Owuners Association maintains 4 public liability insurap’e policy acceptabls in form, amount. and extent of
coverage 1o Lender.

. Condemnatior. The proceeds of any award or clam for damages, direct or consequentinl, payable to
Borrower in connection with any condemnation or other takisg ¢ all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance ia lieu of rordemnation, are hz:abg;:ssipned and shall be
paid to Lender. Such praceeds zhall be applied by Lender 10 tar stima secured by the urity Instrument as
provided ia Uniform Covenanat 10.

< Oy
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E. Lendsr's Prior Consent. Borrower shal! not, except after notice to Lender and with Lendes's prior
writien congent, either partition or subdivide the Property or consent to:

(i) the sbandonment or iermingtion of the Condominium Project, except for abandonment or
termination required by law in the case of substantia! desiruction by fire or other casuslty or in the case of a taking
by condemnaticn or eminent domain;

(i) any amendment (¢ any provision of the Constituent Documenis if the provision is for the express

- benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Associition; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associntion unacceptable to Lender.

F. Rowaesies, I Borrower does not pay Condominium Jues and assessments when due, then Lender may
pay them. Any ar.ounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Securily lnstrument. Unless Borrower and nger sgree to other terms of payment, these amounts
shail bear interest fron tae date of disbursement at the Note rate and shall be payable, with intesest, upon notice
from Lender to Borrower res;aesting paymenl.
ng SIGNING BELOW, Bor.owwer accepls and agrees to the terms and provisions contained in this Condominium

ider.
Witnesses:
(Seal)
-Borrower
: (Seal)
RUTH D. USHER -Borrowet
(Seal)

-Borrowar

AR (Seal)
-Borrower

MO

MULTISTATE CONDOMINIUM RIDER--Single FamityFann'a Mas/Freddie Mac UNIFORM INSTRUMENT @ Form 3140 /90
UAME D100A-C () 404 weprel (Fage 2012)
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05 LOAN MMBER; 7648355
440170595 ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made g~ 13THigy of  SEPTEMBER 9 98 andis
incotporated into aod shall be deemed o amend and supplement the Mortgage. Deed of Trust or Secunty Deed (ihe
“Sectrity Instrument™) of the same date given by the undersigned (ke “Borcower™) 1o secure Borrower's Adjustable Rate

MRTOAGE SERVICES G.KRR]IAT[(N

Note (the “Noie") o
{the “Lender™) of the same date and covering the praperty described in

the Secunty strument and located st
500 WEST

WASHINGIUN UNIT #305, OAK PAIRK. IL 60302
[Propecty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER “ua™ DAY,

ADDITIONAL CovENANTS. Jnaddition tothe covenanis 4nd agreements made i the Securily Instrument, Borrower

and Lender fusther coverant and apzc as (ollows:

A. INTEREST RATE AND MONTPHLY PAYME‘JJ CHANGES
The Note ptovides for an tmuial interest rate of The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEYT CHANGES
(A} Change Dates
The interest rate | witl pay may change on the first day.of OCTOBER 2000 . and on that day
every |2th month thereafier.  Each date on which my interest rate could change 1 called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Index” is the weekly gverage
yield on United States Treasury securities adjvsted Lo a constant masurity of | year, as made availabie by the Feders!
Reserve Board. The most recent Index figure avaifable as of the date 45 days hefore each Change Dalte is called the N
“Current [ndex " y
If the Index is no longer available, the Note Holder will choosc 4 new indzi viich 15 based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleuintion of Changes
Before each Change Date, the Note H%Ider will calculate my new interest rate by adcing 2,75000
percentage points | 275008 16 the Current index. The Note Haidsr il then round the

result of addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits ctated in Section
4{D) below, this rounded amoumt will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the maturity date at my new interesy rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limiss on Interest Rate Changes

The interest rale | am requires lo pay at the first Change Date will not be greater than 13.00008, or 1005 than

8.0000( Thereatter my interest rate will never be increased or decreased on any single Change Dste by more than

two percentage points (2. 0%) 5 6)31 the rate of interest | have been paying for the preceding tweive months. My interest rate will
never be greaer than 0% which is called the maximum rate.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment datc slter the Change Date until the amount of my monthly payment changes

aguin.

ol Ak SN O

Form 3111 385
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{F) Notice of Changes
The Note Holder w1l deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
i payment before the effective date of any change. The notice will include informasian required by faw to be given me and

%'q als0 the title and telephone number of a person who will answer any quesuan | may have regarding the notice.
\ ij 8. TRANSFER OF THE PROPERTY OR A BENEFICIAL JNTEREST IN BORROWER

1 Uniform Covenant 17 of the Securnty Iastrument i« amended to read as follows:

“

Transfer of the Property or a Beneficial Interest in Borvower. During the inilisi fixed rate period: If all or
any part of the Property or any interest in it is sold or transfesred (or if & beneficial intercst in Bosrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written conseat, Lender may, at ils option,
require immediate payment in full of all sums secured by this Security fasteument. However, this option shali not
he exercised by Lender if exercise is prohibited by federal law us of the date of this Security Instrument.

If Lender exarzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 days from the dnte the notice is delivered or mailed within which Borrower musi pay all sums
sccured by this Secur’sy Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

After the first interest rate hanige date: Hf all or any part of the property or any inlerest in it is sold or fransferred
(or if a bencticial interest in Borrowver is sold or transferred and Bortower is not a natural person) without Lender’s
priot written consent, Lender may, at % option, require iramodinte payment in full of sll sums secured by this Security
Instrument. Howevee, this option shall noi bel exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument. Lender aiso-shall not exercise this oplion if: {#) Borrewer canses fo be submitted
to Lender information required by Lender to <cvaivate the intended transferce as if » new loan were being made to
the transferee; and (b} Lender reasonably determinicshat Leader's securily will not be impaired by the loan assumption
and that the risk of a braach of any covenant or agreement fi-this Security Instrument s agceplible to Lender.

To the extent permitted by applicable law, Lender raay churge s reasonable fec as s condition to Lender's consent
ia the loan assumption. Lender may also require the tranifesee (o sign an assumption agreemen) that is acceptable
to Lender and that obligates the transferec to keep all the frontizes and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note aad this Security Instrumens unless Lender
releuses Borrower in writing.

If Lender exercises this option, Lender shefl give Borrower notice of acccivration, The notice shall provide a period
of not less than 30 days from the date the notive is delivered or mailed withia which Barrower must pay all sums
sccured by this Security Instrument, 1F Borrower fuils 1o pay these sums prior i ihe expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further noties or demand on Borrower.

By S1onING BELOw, Borrower accepts and agrees to the terms and covenants containza-in this Adjunable Rate

Rider.
_L’Lﬂm%_dﬁﬁa‘, u ] &3 ., { Se21)
Witness WILL1AM J. i/ Barrowes
‘. SN e
ot b UEdes. (Sead
Witness KJIH D, USHER -Borrows
(Seal}
Witness Borcowet
e
{Seal) zﬁ
Witness -Borrowsr "
»
[
L
MULTIGTATE ADJUSTABLE RATE RIDER—ARM 8-2-Single Famiy--Fannls Mae/Fraddls Mac Untiorm instrument @ Form 3111 385
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