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MORTGAGE

THIS MORTGAGE {"Security Insinument”) is given on September 11, 1995 . The mortgagor is
ROBERT R. JAMISON AND ERMA J. JAMISON, HIS WIFE, IN JOIN?T TENANTS

(" Borrower®).

This Security Instrument s ziven to OPTION ONE MORTGAGE CORPGRATION, A CTALIFORNIA CORFPORATION .
which is organized and existiop under the laws of CALIFORNIA , and whose
sddress in 2020 E. FLIRE( STREET, SUITE 100, SANTA ANA, CA 92705 {("Lendor™).
Borrowsar owes Lender the priicisal sum of
FiIFTY EIGHT THOUSAND OnN. ("UNDRED

. . .AND NRO/10O0THs Pollars (U.S. $58,100.00 ).
This debt is evidonced by Rorrower': nte dated the sume dute as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid rarlier, due and payable on October 1, 2025 . This
Security Instrument secures to Lender: (¥t repayment of the debt svidenced by the Note, with interest, and ali renewals,
extensions snd modifications of the Note; (1) the nayment of all other sums, with interest, advanced under paragraph 7 to protect
the sscurity of this Security Instrument; and (2) th: performance of Borrower's covenants snd agreements under this Security
Instrumant and the Note. For this purpose, Boruowsee does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Nlinois:
M. SER LEGAL DESCRIPTION ATTACHED HERETQ A/ID’ MADE A PART THEREOF.
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Permanent Real Estate Index Numbor: __ 25-20-220-034 o

which has the acidress of 11402 S8 CARPENTER STREET, , CYICAGO
1Hinois 60643 (“Property Address™);
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) TOGETHER WITH all the improverments now or hersafier erected on the property, and all easements, appurtenances, and
* fixtures now or hercafter a part of the property. All replucements and additions shull slso be coversd by this Security instrumont.
.+ All of the foreguing is reforred to in this Securily Instrument s the "Propurty.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Proporty snd that the Property is unencumbered, except for encumbrances of record. Borsower warrants and
will defend gonerally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Propayment and Lats Charges. Borrowsr shall promptly pay when dus the principal
* of and interest on thn debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to 8 wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ix paid in full, a sum ("Funds®) for: (a) yearly laxes
and assoarments which may attain priority over this Security Instrument as 8 lien on the Property; (b) yearly leaschold puymonts
or yround rents on e Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly ‘mo<gage insurance premiums, if any; snd (f} any sums payeble by Borrower 1o Lender, in accordance with the
provisions of puragre;n 2, in licu of the puyment of mortgage insurnce premivms. Theso iloms are called *Escrow Hems.” Londer
may, & any time, collect =02t hold Fundy in &n smount not 1o exceed the maximum emount & lender for & foderally related mortgage
ioan may require for Borjowsr's gscrow account undor the feders] Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Secticn 2201 of seq. ("RESPA™), unless another luw that applies to the Funds sots a fesser amount. If s0,
Lenider may, st any time, collect ' held Funds in sn amount not 10 exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curient data snd rsasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable faw.

The Funds shall be held in an iastinsion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower (for holding and applying the Funds, annuslly analyzing the escrow account, or
verifying tho Escrow llems, unless Lender pays Bariov.er interest on the Funds and applicabls taw permits Lender 1o make such
a charge. However, Lender may requive Borrower to pay | one-time charge for an independent real estuto tax reporting servico used
by Lender in connection with this loan, unless applicable luvs prevides otherwise. Unloss an agreement is made or applicable law
requires intarcst to be puid, Lender shali not be required to pay Barvower any inlerest or carnings on the Funds, Borrower and
Lender may sgree in writing, however, that interest shall bo pasg oa the Funds, Lender shall give 1o Borrower, without chargs,
an annual accounting of the Funds, showing credits and debits to the @unc's and the purpese for whiich each dabit to the Funds was
made. The Funds are pledged as additional security for sll sums secursa by this Security Instrument.

If the Funds held by Lender uxceed the umounts permitied to be h2.d by anplicable luw, Lender shall account to Borrower
for the sxcess Furids in accordance with the requirements of applicable law. If the Arsount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr i writing, and, in such case Borrower shall
pay to Lendor the amount necessary to make up the deficiency. Borrower shall makz 2p the deficiency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full uf all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lendar. If, under parsgraph 21, Lender shall scquire or seli the Property, Lender, priorio the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguinsthe sums secured by this
Security lnstrument,

3, Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under saragraph 2; third,
{o intorest due; fourth, to principal duy; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tune directiy to the
person owed payment. Borrower shall promptly fumish to Lender all notices of smounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.  ¢n

Borrower shall promptly discharge eny lisn which has priority over this Security Instrument unless Borrower: ()
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith 1
by, or defends against enforcement of the lien in, legal procesdings which in the Lendsr’'s opinion operate to preveghthe
enforeement of the lien; or (c) secures from the holider of the lion an agreement satisfactory to Lender subordinating the lien is
Securify Instrument. If Lender determines that any part of the Property is subject to a lien which may attsin priority ove
Security Instrument, Lande;juwy give Borrower g notice identifying the dien. Borrower shall satisfy the lien or take one or more
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of the wctions st forth abave within 10 days of the giving of notice.

§. Hazard or Property Insunence. Borrowsr shall keop the improvements now existing of hereafter erected on the Property
insured against loss by fire, huzards included within the torm “extanded covorage® and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts snd for the periods that Lender
requires. The insuraiico cafrier providing the insumsice shall bo chosen by Borrower subject to Lender's approval which shall not
o unreasonably withheld. 1f Borrower fuil2 to maintain coverage described above, Lender may, at Londer's option, obtain coverge
to protest Londer's rights in the Property in accordance with paragraph 7.

Al insurance policiss and renewals shall he acceptuble to Lender and siall include a standard mortgage clauso. Leader shall
have the right to hoid the policies and renewals. 1If Lender roquirss, Borrower shall promptly give to Lender a\) receipts of peid

premiums and renowat fiotices. In the vent of foss, Borrower shall give prompt natice to the insurance carrier and Lendor. Lender
may make proof of foas if not made promptiy by Borrower.

Unfess Londer and Borrower otherwise ugres in writing, or applicable Law otherwise requires, insurance procseds ahall
be applied first lo reimbuise Lender for costs and expenses incurred in contiection with obtaining aay such insurance proceeds, snd
thea, ut Lender's optian, ir such arder and proportion ks Lender may dotermine in its sol and sbsolute discretion, and regardless
of sny impairment of securiiy or luck thereof: (i) to the sums secured by this Security [nstrument, whether or not thea due, and
10 such components thereol as Londer may determine in its solo and shsolute discretion; andlor (i) to Borrower 10 py the costs
and expunses of nocessary repuies o restoration of the Property t a condition sutisfactory to Lender. If Borrower abandons the
Property, or does nol answer withip 50 days u notico from Lender that the insurance carrier hus offered 10 settle a claim, Lander
my collact tho insuznce proceods. Lerder may, in itk sole and absolute discretion, and regerdless of any impairment of security
ar lack thereof, use the proceeds to repair ar-ceslors the Property or to pay the sums socured hy this Security Inatrument, whether
or not then due. The 30-day period will bugix vinen the notice is given.

Unless Lender and Borrower othsrwise <yiee in writing, any applicatiop of proceeds to principal shail not exiend or
posipone the due dato of the monthly payments noferred to in paragraphs 1 and 2 or chenge the amount of the payments, If under
paregraph 21 the Propenty is acquired by Lender, Bare wer's right 1o sny insursnce policies uny proceeds resulting from damage
to the Propérty prior to the scyuisition shatl pass 1o Londer 20 the extent of the sums secured by this Security Instrument immediately
priog to the acyuisition.

If Racrower abtaing earthquake insurance, any other Vaziid insueance, o any other insurancs on the Property and such
insurance is not specifically roquired by Lender, then such insuzapse shall (i) name Londer a8 loss payee thereunder, and (i) be
subject to the provisions of this parugraph 5.

6. Prosorvation, Maintenance and Protection of the Property; semowor's Loan Application; Leassholds, Borrower shal}
pot destroy, danage or impair the Property, allow the Property to deterism, or commil waste on the Property. Borrower shall
be in default if any forfeiture action ar proceeding, whether civil or criminal /i hegun that in Lender's good faith judgment couid
result in forfeiture of the Property or otherwise malerially impair the lien created by his Secinily Instrument or Lender's security
intorest. Borrower may cure such a default and reinstate, as provided in paragrapi- 12, by causing the actien of proceading to be
dismissed with a ruling that, in Lender's good faith determination, precludex forfenure of the Borrower's intereat in the Property
or ofher material impairmont of the lien created hy this Security Instrument or Lender's security intoreat. Borrower shall also be
n defauit if Borrower, turing the losn application process, gRve materially false of inaccutats tnformation o statemenis
1o Lender {or fiiled to provide Lender with any material information) in connection with the joar evidenced by the Nota, including,
but oot limited 10, Tepresentations concerning Bosrower's oceupancy of the Property as o principal residence. 1T this Security
Instruiment is on & lewsshold, Borrower shall comply with all the provisions of the lease. [f Borigway cquites fos title 1o the
Property, the leasehold and the fee title shall not merge wnless Lender agrees to tho merger in writing:

Borrower shall, al Borrower's own oxpense, Appesr in und Jefend any action or proceeding purporting 1o affuct the Property
or any portion theceof or Borrower's title therato, the validity or priority of the lien created by this Securily Instrument, oF the rights
or powers of Lender with respect to this Security lastrument or the Property. Alf causes of sction of Borrower, whethor accrued
before o after the date of this Security Instrumont, for damage or injury 1o the Property or any part thereof, or in connection with
any iransaction financed in whole or in part by the proceeds of the Note or any other nole secured by this Security Instrument, by
Lender, ot in connection with or uffecting the Property or any part thereof, including causes of action srising in torf or contract
and causes of action for fraud or concealment of a materinl fact, ure, &t Lendur's option, assigned (o Lender, and the proceeds
thereof shal) be puid directly to Lender who, alter deducting therefrom all its oxpenses, inchuding reasonahle atlornays’ fees, may
apply such proceeds o the sums sccured by this Securily instrument or 10 any deficiency under this Security Instrumact or may
refease any monies 50 tecoived by it or any part thereof, ns Lender may elect, Lender may, o s oplion, appear in and prosecute
in its OWD niame any setion of procesding to enforce sny such cause of uction and may make any compromise of gettlement thereof,
Borrowes agrees to execute such further assignments and any other instruments 4 from fime to timke may be necessary (o effoctuate

the foregoing provisions and as Lender shall foquest.
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7. Protoctioa of Lunder’s Rights in the Propesty. If Borrower {ails to perform the covenants and ugreements contained in
< thig Security Inatrument, or there is a legal procoeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bunkruptcy, probate, for condetnnation or forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatsver is necessary to protect the value of the Proparty and Lender's rights in the Property. Londer’s actions may include
paying any sums secured by a lisn which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’
foes and entering on the Proporty to meke repuirs. Altbough Lendsr may take action under this paragraph 7, Lander does not have
to do so.

Any amounis disbursed by Lender under this paregraph 7 shall become sdditional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lendor agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement ut the Note rate in sffact from time to time and shall be payable, with interesi, upon notice from Leader to Borrower
requedling payment.

. Morignge Insurenwe. {f Lender required mortgage inzurknce as & condition of making the loan secured by thig Secunity
Instrument, Borrower rall pay the premiums required to maintain the mortgage insurance in effect. If, for any rauson, ths mortgage
insurance covernge saqii.ed by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalsat ‘o '5+ mortgage insurance previously in effect, at a cast substantially equivalent to the cost to Borrower of
the morigage insurnnce pravicasly in offect, from an altemaie mortgage insurer approved by Lendor. If substantially equivalent
mortgage insuranice coverage ic not available, Borrower shall pay to Lender each month a sum exqual (o one-twelfth of the yearly
mortgage insurance premium being ;aid by Borrower when the insursnce covorage lapsed ar ceased to be in offoct. Lender will
accopl, use and relain these paymenis s & loss reserve in lieu of mortgage insurance. Loss reserve paymenta may no longer be
required, at the option of Lender, if wortgase insurance coverage (in the amount and for the puriod that Lender roquires) provided
by an insurer approved by Lender ggain h(co:nvs available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide & lossseverve, until the requirement for mortgage insurunce ends iy sccordance with
any writion agreenent between Borrower and Linder or applicable law.

9. Inspection. Lender or its sgont may nuie reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectior. srecifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award 01 claim for demages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for canseyance in lieu of condemnalion, ure hereby assigned and shell
be paid to Lander. Lendor may apply, use or relsase the condemnnion proceeds in the sanw manner as provided in paragruph 5
hereof with respect to insurance proceeds.

If the Property is ahandoned by Borrower, or if, after notice v Londer to Borrower that the condemnor offers to make
an award or setile & clusim for dumages, Borrower fails \¢ respond to Lendes vathin 30 duys after the date the notice is given, Lender
ix authorized to collect and apply the proceeds. a) its option, either o restorion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless [ender and Borrowsr otherwise agree in wriing, any apphication o nroceeds 1o principal shall not extend or
postpons the due date of tho manthly payments reforred to in paragraphs 1 and 2 or cienpe. the amount of such payments,

11. Borrowor Not Released; Forbesrance By Lender Not a Waiver. Extension of thi time for payment or modification of
smortization of the sums socured by this Security [nstrument granted by Lender 1o any successos in interest of Borrower shall not
operate o release the iiability of the originkl Borrower or Borrower's successors in interest. Lepscr shall not be required to
commence proceedings against uny successor in interest or refuse to extend time for paymeni or othsrwiss modify amortization of
the sums secured by this Secunty [nstrument by reason of any demend mads by the original Borrower or Jurrower's successors
in intersst, Any forbonrance by Lender in esercising any right or remedy shall nol bs & waiver of or preclurs ihe exercise of rny
right or remedy.

12. Succnesors and Assigne Bound; Joint and Several Liability; Co-signors. The covenants and agreerients of this Security
Instrument shall bind and benefit the successory and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenanixs and agreements shull be joinl and seversl, Any Borrowar wha co-signs this Security Instruiment but does not
execuls the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property undes the terms of thix Security Instrument; (b) 18 not personally obligated to pay the sums secured by this Security
Inatrument; and (c) egrees that Lender und any other Borrower may agree to extond, modify, forbear or make uny accommodations
with regurd 1o the terins of this Security Instrument or the Note without thut Borrower's consent.

§3. Loan Charges. 1f the loen secured by this Security Instrument is subject to & law which sets maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges collected or to bo collected in connection with the loan
axcoed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already coliscted from Borrower which exceeded permitted limits will be refunded to Borrower.
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Lender may choose to make this refund by reducing the principal owsd under the Nate or by making a direct payment to Borrowes.
If & refund reduces principal, the reduction will be treatod as 4 partinl prepayment without any prepuyimont chargs under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unleas applicable law requires use of another mothod. The notica shail be dirscted to the Property Address or
any other address Borrower desiguates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addross stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whea givea as pravided in this paragraph,

15. Govorning Law; Severshility. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. [n the event that any provision or clause of this Security [nstrument or the Note couflicts with
spplicuble law, such conflict shall not affect other provisions of thia Securily instrument or the Nole which can be given effuct
without the conflicting provision. To this end the provisions of this Security Instrument und the Noto are declared to be soverable,

16. Borrower's Copy. Borrower shall be given ane cantformed copy of the Note and of this Security Instrument.

17. Teangfer of the Property or a Banoficial Intorest in Borrower. 1F all or any part of the Property or any interest in it is
sold or imnsforred (oeif a beneficial interest in Borrowsr is sold or transferred and Borrower is rot a natursl person) withous
Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howsver, tiis oztion shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date of this
Security instrument,

If Lender exercigses thie uriion, Lander shell give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the «ofice is deliversd ar nuiled within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay-nese sums prior to the expination of this period, Lender may invoke any remedios permitted
by this Security Instrument without further i0%ce or demand on Barrower.

19. Borrower's Right to Reinstats. |t Borsowver meets certain conditions, Borrowsr shall have the right to have snforcement
of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 duys (or such other period as applicable law may
tpecify for reinstatement) before sale of the Propeity pursuant to any power of sale contained in this Sscurity lnstrument; or (b)
entry of a judgment enforcing this Security Instrumen.. Thrse conditions see that Borrower: () pays Lender all sums which thep
would be due under this Security Instrument and the New s if no accelerution had occurred; (b) cures any default of any cther
covepants or agresments; (¢) pays all expenses incurred inentorcing this Security Instrument, including, but nol limited to,
reasonable attorneys' focs; and (d) tukes such action as Lendor msy reasonably require to assure that the lien of this Security
Instrumant. Lender's rights in the Property and Borrower's obligiiiza to pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstalement by Borrawer, this Security Inzerinient snd the obligations secured heveby shail romain fully
offective #a if no sccelerstion had occurred. However, this right to reiariars shall not apply in the case of acceleration under
paragrapk 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a purtial {atercst in the Note {logether with this Security
Insirurent) may be sold one or more times without prior notice to Borrower. A salv may result in a chunge in the entity (known
az the "Loan Servicer™) that collects monthly payments due under the Note und this Sscpsity Instrument. Thete siso muy be one
or more changes of the Loan Servicer unrelated to & sale of the Note. [f there is a change «:Fths Loan Servicer, Borrower will be
piven written notice of the chenge in accordance with paragraph 14 above and applicable law, The notice will state the name and
ahdress of the new Loan Servicer and the address io which payments should he made. The aoticc-will slso contain any other
inforstion required by applicable law. The holder of ths Nots and this Security Instrument sha'l b d=emed to be the Lender
hersunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afixcling the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Proporty of small quantities of Hazardous Substances thut are generally recognized to be appropriate lo normal residential uses and
to muintenance of ithe Propurty.

Borrowor shull promptly give Lender written notice of any investigation, cleim, demund, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower haz actua) knowledge. If Borrower Jeams, or iz notified by uny governmental or regulatory authority, thal any
romoval or other remedistion of wny Hazardous Substance affecting the Property is necessary, Borrower shall prompily take afl
necessury ramedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defornd and hold harmless Lender, its directors, officers,
employoes, atlomeys, agents, and their respective succeasors and assigns, from and against any and all claims, demands, ciuses
of action, Inss, damage, cost (including actual attomeys' fees and court costs and costs of any required or necessary repair, clesnup
or detoxification of the Property and the proparation and implementation of any closure, abatement, containment, remodiai or other
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£
l.'.‘. require plan), expenses and bability direcily or indirecily wrising out of or atteibutable to (s} the nse, gensration, storage, refeuss,
* threatened releaso, discharye, dispossl, ahalnment or presence of Hazardous Substances on, under or about the Properly, (b) the
‘{- transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) sny
't Hazardous Substances claims,
- As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
H Environmenls! Law and the following substances: gasoline, karosene, other flammable or toxic petroleum products, toxic pesticides
4 and horbicides, volutile solvents, materials containing asbestos or formaldehyds, and yadioactive materials. As used in this parsgraph
t, 20, “Eavironmentul Law" meana federal laws and faws of the jurisdiction whers the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrowar and Lender turther covenant and agroe as follows:

21. Acceleration; Remadies. If any installmeat tunder the Note or notes secured hoseby is not peid when due, or if Borrower
shouid be in dofavlt under any provision of this Security [nstrument, or if Borrower is in defanlt under any other motgage or other
instrument accured by the Property, all smune secured by this Security instrumaont snd accried intsnwt therson shall at oace become
due and payable ai the optioa of Londer without pricr notice, axcopt as othorwise required by applicahls law, and regurdlees of any
prior forbearance. In av’ ovent, Londor, at its option, and subject ip applicable law, may then or thoreafter invoke the power of
salo ani/or sny othor rousieticn or take any other actions pormitied by spplicable law. Lender will collect all sxpenses incusred in
purmiing the romodios deeciiy:d in this Paragraph 21, including, but not limited to, rossonshla aitorneys’ foes and conts of title
ovidenco,

22. Release. Lpon paymeat of alf sums secured hy this Security Instrument, Lender shall releaze this Security Instrumeant
without charge {0 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homesiead. Boriaver waives all right of homestead exemption in the Property.

24. Misrepresontation and Nondisclom:o. Borrower has mads cortain wrilten representations and disclosures in order 1o
induce Lender to make filo loan svidenced by the Nale ar notes which this Security Insintment escures, and in the event that
Borrower has made aiy materia! misreprosentation. o failed 1o disclose any maisrial fact, Lender, at its option and without prior
notice or demand, shall huve the right to declare the iadrotadness secured by this Security {nstrument, irrespective of the maturity
date specified in the Note or notes secured by this Securily Instrument, immedialely due and payable,

25, Time ia of the Bssence, Time is of the essence (4 the performance of sach provision of this Security Instrument.

26, Waiver of Statite of Limitstions, The pleading of tie stetute of [imitations us # defonse to enforcement of this Security
Instrument, or any and il obligations relurred to herein or secured herehy, is hereby waived to the fullest extent permitied by
applicable law.

27. Madification, This Security Instrument may bs modified ur sraonded only by ap agreement in writing signed by
Borrowser and Lender.

28. Roimbursement. To the extent permitted by applicable luw, Borrotvver shall reimburse Lender for any and all costs,
fees and oxpenses which either may incur, expend or sustuin in the performanve or <oy act required or permitted hersunder or by
faw or in equity or otherwise arining ov) of or in connection with this Security Instrum=ni 2he Nole, any other note secured by thie
Security Instrument oy any other instrument executed by Borrower in cormection with the No'sor Security Instrument. To the extont
permitied by applicable faw, Borrower shall puy to Lender their fees in connection with Lendor providing documents or services
arising out of or in cennection with this Security Instrument, the Note, any other note secured by “uie Security Instrument or any
uther instrument executedt by Barrower in connection with the Note or Secunly [nstnsment.

29, Clerical Error, in the event Lender at any time discovers that the Note, uny other noie secured by this Security
[nstrument, the Secunity Instrwnent, or any other document or instrumeat executed in connection with the Gecwity Instrument, Note
of notes contains & error that was cavsed by 2 clerical mustake, caloulation errar, computer malfunction, priiing error or similar
error, Borrower agrees, upon notics from Lender, to réexecute any documents that aro necessary 10 correct any such error(s).
Borrower fusther agroes that Lender will not be liable to Borrower for any damapes incuered by Borrower that sre directly or
indirectly caused by any such error.

3. Lost, Stolen, Destroyed or Mutifated Security Instrumont and Other Documonts, In the event of ihe loss, theft or
destruction of the Note, any other note secured hy this Security Instrument, the Securily instrument or any other documents or
instruments oxecuted in connection wilth the Security Instrument, Note or notes (collestively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in fuvor of Borrower hy Lender, or, in the event of the mutilation of any of the
Loan Documeats, upon Lender's surrender io Borrower of the mutilated Loun Document, Barrower shall execuiv and deliver to
Lander & Loan Document in form and content identical 1o, und 1o serve a8 4 replacement of, the lost, stelen, destroyed, or mutilated
Loan Documents, and may be treated for al! purposes as the original capy of such Loan Document.

i
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;Lom‘Numbor: 041404984 Servicing Number: 918557-0 Date: 09/11/95

"T;J , 31, Amsignraont of Reats. As additionn] security hersunder, Borrower hereby assigns to Lender the rents of the Property.
. Borrowor shall have the right to collect and retwin the rents of the Property as they become due and payable provided Lender hns
not exercised ity rights to require immeodinte payment in full of the sums secured by this Security Instrument and Borrower hias not

*4 abandoned the Property,

iy 32. Riders to this Security Instrument, If onv or more riders are executed by Borrower and recorded together with (his
‘1 Secunty Instrament, the covenants and agreements of each such rider shall bs incorporuted into and shall amend and supplement
-+ the covenunts and agreements of this Sscurity Instrument as if the rider(s) were a pant of this Securily Instrument.

iﬁi [Chack applicable box{es))

& Adjustable Rate Rider (3 condominium Rider () 1-4 Pamily Rider
CINe Prepayment Penalty Option Rider [ Planned Unit Dovalopment Rider ] Occupancy Rider
B Othests) (specify) (5(0v Sriscaatey

BY SIGNING PcLOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrumest and
in any rider(s) axeculad by Forrower and recurded with il
Witnesses:

y |
. 'd..'(/ ' /’& B ¢ 1T}
ROBERT F. JAMISON va00 0w

* - N *
T e
H -

S T L R
R IR AL I S VRIS (Seat) (Seal)
BRMA J. JAMISON -Banower ‘Borrower

(Sual} (Sea))
-Boryower ~Borrower

STATE OF ILLINOIS, e Cousty &)
L A e L v , & Notary Public in and for auid cunty and state do hereby cortify

F’Ok"-'ﬂ'r K ]a,vw;p\ sl Errmm, j qﬁ*\‘nb&%

that

perwrully known 10 tme to be the sume pei:or(s) whose name(s)
subscribed 1o the foregoing instrument, appearsd before me thla day in person, and acknowledged that — Theesy.
signed and delivered the said instrument as {lewn  freo and voluntary act, for the uses and purposes thersin set forth,
iven under my hand and official seal, this H‘*“ day of _ Vg9

My Commission BXpitjgige s &? C\ R k,Lf\T
i Lvio A VALLL

paray Pupue diatt 0F
MI’C’;JQ”‘J*""{)U (224

-936‘40 %25 ILDIOOIT (05-31-95)
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Loso Number: 041004984 Sorvicing Number:  918557-0 Date: 09/11798

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11 day of Soptember . 1995
and is incorporated into and shall be deemed to wmend und supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security
Instruinent”) of tho same date given by the undersigned (the “Borrower”) (o secure Borrower's Adjustable Rate Noie (the "Note™)
to QPTION ONE MORTGAGE CORPGRATION, A CALIFORNIA CORPORATION
(the *Lendsr®) of the same date and covering the property described in the Security Instrument and located at:

11402 3 CARPENTER STREET, CHICAGO, IL 60643
[Praperty Address)

THB NOTs CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTBREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenanis and ugroements mude in the Security Instrument, Borrower
and Londer further covenant and ari as follows:

A, INTEREST RATE AND MON"HLY PAYMENT CHANGES
The Note provides for an initial intarest ~ate of  12.250% . The Note provides for chunges in the interest rate and

tha monthiy payments, ss foilows:

4. INTERENT RATE AND MONTHLY PAYN.BNT CHANGES

{A) Chango Datos

The interest rate [ will pay may change on the first day of October , 1998
and on that day every sixih month thereafter. Euch date on which-aty intorest rate could change ix called a "Change Date.”

(B) Tho ladex

Beginning with the first Change Date, my interest rate will b bascd on an Index. The “Index* is the average of interbank
offered rates for six-month U S, dotlar-denominated deposits in the Loraea market ("LIBOR”), as published in The Wall Sireei
Journal. The mnet recent Index figurs uvailubls as of the first business duy.of His month immediately preceding the month in which
the Change Date occurs is called the "Cutrent Index.”

If the Index is no longer available, the Note Holder will choose & new inde that is based upon comparsble information.
Thoe Note Holder will give me notice of this choice.

{C) Calculation of Chairges

Before each Changu Date, the Note Holder will calcwlate iy new interest rate by add'ag

FIVE &nd 507100 percesizgo point(s) ( 5.500% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher ors-~ighth of one percentage
paint (0.125%). Subject to the limits sieted in Section 4(D) belaw, this rounded amount will be my nev izwrast rato until the next
Changoe Date.

The Note Holder will then determine the amount of the monthly payment thui would be sufficient «o rspuy the unpaid
principal that | am expocted to owe at the Change Date in full on the Maturity Date at my now interest rate in substantially equal
payments, The result cf this caicudation will be the new amount of my monthly payment,

(D) Limitx on [ntorest Rate Changes

The interest rate [ ain required to pay ut the first Chunge Date will not he greater than 18,2508
or less than 12,250% . Thersatter, my intarest rate will never be increased or decreased on any single Chango
Date by more than one percentage point (L.0%) from the rale of interest | have been paying for the preceding six months. 1a no
avent will my interest rute be preater than 18.250% or Jess than 12,2508

(B) Bifective Date of Changes

My new intersst rute will become uffective on each Change Date. | will pay the amouat of my new monthly payment
hosmnmg on |he first mo ly ‘payment date after the Change Date until the smount of my monthly payment changes again.

lnm...n..s.,_._. lmi..(. /_.,_ It lnit, Init. Init,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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i

L {7 Notice of Changes
e The Note Holder will deliver or muil 10 me a notice of any changes in my interest rate and the amount of my monthly

”
8

payment bofore the effective date of any change. The notice will include information roguired by law (o be given me and also the
" tills und telophone aumber of a person who will answur any question 1 may have regarding the notico.

{
4
¢
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
2 Cavenant )7 of the Security Instrumeat is amendod to read as follows:
Transfer of the Propesty or a Beneficial Interest in Borrower. if uli or any part of the Property or any interset in it is sold
of trapsferved (of if u bopeficial ‘aterest in Borrawer is sold or transfernsd and Borrower is not o natural person) without Lander's
prior written consent, Lender may, at its option, require immediate payment in full of &)l sums sscured by this Security Iastrument.
Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrumnent. Lander #ixo shall not sxercise this option if: (8} Borrower causes to be submitted to Lander information required by
Lender lo evaluute che iatended transferes ns if & new lokn wore being made 1o the transieree; and (b) Lender reasonably determines
thai Lender's socurity wili.not be impaired by the loan assumption and that the risk of a broach of any covenant or agreement in
this Security Instrument iz s2esplable to Lender,
beginning on the tirst moitizly sayment date afler the Change Date until the amount of my monthly payment changee again,

To the extent permittesd py anplicably law, Lender may charge & reasonable fee us a condition to Lender’s consent to the
loan wssumiption, Lender may alsc require the tranaforve to sign sn assumplion agreemont that is acceptabls to Lender and thet
obligaten the trunsferve to keep all ine promises and agreements made in the Note and in this Security Instrument. Borcower will
continue 1o be obligated under the Nots oo ilaa Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to requize immediate payment in full, Lender shatl give Borrower notice of acceleration.
The notice shall provide a poricd of no! less thon 30 duys from the date the notice is delivered or mailed within which Borrower
must pay sll sums secured by this Security Instrunen.. I Borrowsr fails to pay these sums prior to the expiralion of this period,
Lender may invoke apy remedies psrmitted by this Scerdity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agree: to the terms and covenants contained in this Adjustuble Rate Rider.

| ’ R
. "fi"‘/ ‘;é—-\;(’-f&iln!;;;“'- {Soal) i (Seal)

_ROBERT R, JAMISON

ey oo S i
- - <y

[}

Frd

i_‘/f,/’}fr'; i R IP X S
<7 EBRMA J. JAMISON

(Seal

MULTWTATD ARJUSTABLE RATE RIDER-LIBOR [NDEX Single Family
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Loan Number: 041004984 Servicipg Number; 918557-0 Date; 09/11/95

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made ~ Septamber 11, 1995 , nnd is inoorpomod into and smeonds and

supplemants the Mortgags, Devd of Trust or Security Deed (the “Security Instrument*) of the same date given by ths undersigned
(the *Borrower™) 1o secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the “Lender®) of the sane date (the "Noto®) and covering the property described in the Security lastrument and locsted at
11402 8 CARFENTER STREET, , CHICAGO, IL 60643
(Property Address)

OCCUPANCY AGREEMENTS
1n addition to the covenants anc sgroements made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower ucknowle ges that the Lender does not desire 1o make & loan to Borrower secured by this propurty on
the terms conlsined it| thw-Nofte unless the property is to be occupisd by Borrower as Borrower's
primary/secondary residencs. Lendor makes non-owner residence loans on different terms.

2, The Borrower desires Lsnder to make this loun to Borrower.
3. Borrower promises wnd mssures Lende ihat Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary

residence within sixty (60) days after the date of *he Security Instrunient.

4, If Barrower breaches this promise to oceupy the propervas Borrower's primary/secondary residence, then Lender
may invoke any of the fullowing remedies, in addition to tac remedies pravided in the Sacurity Insirument:

A. Declare alf sums secured hy the Security Instrumer!-Gue and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly payments under the Note sccordingly;
C. Increase the interest rute und adjust ithe monthly paymenis vader the Note accordingly;
D. Require that the principsl balance be reduced to # percentage of either the original purchase price or the
appruised value then buing offered on non-owner occupied loans.
CONFLICTING PROVISIONS

Borrower agroas that if the provisions of this Rider conflict with the printed terms in the Security Instrurier, xad/or the Note, then
thw provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to snother lender, this Rider may, at the option of the assignee, be termiinsted.

[, Init. injt. Init.

MULTISTATHE OCCUPANCY RIDER - Primary/Socondsry Homo
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/"IN WITNESS WHEREOF, Borrower has executed this Ocoupancy Rider.

(i ‘nonza'r . JAMISON
i"(“' ‘ , | ,
é‘ /ﬁc //ﬁf"f(n, N PN S
~* " "ERMA J. JAMISON

Siats of 7L , County of Lok }S8:
On S /0y before me, the undorsigaed, a Nolary Public
in und for ssid State, porsonaliy app-ared : o Cranee 1. Taniian

personally knows to me {or proved to.mo an the basis of satisfaciory avidence) to be the persan(s) whose nume(s) is/ar subscribed
to the within instrument and acknowledy=? t:.'ins that he/she/they execuled the sumo in histher/their authorized capacityies), and
that by his/hor/their signature(s) on the instrumeni the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

Witness my hand and official seal. Signature //%“‘-’ //j#;;
(Ressrved for official seal) I
Livio A, ladig

Naine (typed or printed)

A.AAAAM! a\q-* ol A 0

3
LIVIO A W\Hl ;b YAy commission expires: 3/!5/4(1)

NOTATY PUBLIC. SPaf: oF ILiois ¥

€My Con nm&m Epoos Mar, 13, 1996
WYWWUY YWY WYY

! OFFICIAL SEA

956‘4

MULTISTATE OCCUPANCY RIDER-Primary/Secoodary Home oq"?.s
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rur zaxp rererbed [ag 0N pad-cpieidudid 1s(oi{chen\is rorows:

Lot 14 in Block 14 in Jernberg's Subdivision of Blocks 2, 5, 6, 7, 8,
11 to 28 inclusive, and the Resubdivision of Block 4 of Rood and
wWeston's Addition to Morgan Park, being a Subdivision of the West 1/2
of the Northeast 1/4, except the North 20 acres and the East 1/2 of the
Northwest 1/4, except the North 20 acres of Section 20, Township 37
North,iRange 14, East of the Third Principal Meridian, in Cuok County,
Illinois,

THIS ZOMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED
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