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 Home Equity Loan 95640763 Mortg
L)

:;1 THIS MORTGAGE ("Security Instrument®) is given on SEPTEMBER 11 , 1995 . The morgsgor

i KATNLEEN M. COLLINS, UNMARRIED

s {"Borrower").

This Security Instrument ia given to _Th® First National Bank of Chicage ,
which isa _National Bank organized and existing under the laws pfthe United States of America
whose address is _DOne First Natlonal Plarza, Chicago . Iilincis 62670 _("Lender*). Borrower owca
Lender the princips) gum of __FIFTEEN THOUSAND AND NO/1D0

Pollars (U.S.$ ______14%,000.09¢G ). This debt is ovidenced by Borrower’s note dated the same date as thin
Security Instrumeot ("Nots"), which provides for monthly paymonts, with the fulldebt, ifnot paid earlier, duo and
payable on 09/15/00 . This Security Instrument secures to Lender: () the repayment of the
debt evidenced by the Note, with mtarut and all renowals, extensions snd modifications; (b) the payment of all
other sums, with interest, advanced under paragrmaph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenanis and agrecmenta under this Security Instrument end the Note. For
this purposs, ‘oorrower does hercby morigngs, grant and convey to Leader tho following deecribed property
foemted in - SOOK . Counly, Ilinois;

SEE ATTACHED

7

£
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: COOK COUNTY RECORDER
. DEPT-10 FENALTY $§26..00

Hé ')Js'egfzga

Permanent Tax No.: 08-10-201-024-, ,
which has the address of 1615 B CENTRAL RD Uil 305A  ARLINGTON HYS- IL 600053349

("Property Address™):

TOGETHER WITHall the improvements now or hereafler erictd. on the property, and all casoments, rights,
appurtenances, Tonts, royaltica, minerul, oil and gas rights and-grofits. water rights and stock and all fixturos
now or hersafler a part of the property. Alireplacements and additicnz thail siso be covered by this Security
Instrument. Ali of the foregaing s referred to in this Security Instrument as-tb. “Property™.

BORROWER COVENANTS that Borrower is lawfuily seisad of the estate’ Yerr0y conveyed and has the right
to morigage, grant and convey ths Property and that the Property is unencumixrod, except for encumbrances
of record. Borrower warranls and willdefend generally the title 1o the Praperty againit ail cleims and demands,
subject 1o any encumbrances Jf record. There is & prior morigage from Horrower to SEAPR MORTGAGE GORP.. .
dated _10/15/93 and mcordad with the _COQK ___ Caunty Recorder of
Decds on 10712793  as documeat aumber 93838292 . ("Prior Martgage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for gational use and non-aratorm covenants ':
with limitex! variations by jurisdiction to constitute u securily insirument covering real property. :

UNIFORM COVENANTS. Sorrower and Londer covenant and agree an follows:

1. Payment of Principal and Interesi; Prepayment and Laie Chargey. Borrower shall prompiiy puy when .
due the principal of and inlerest on the debt evideaced by the Note and any prepaymont and lsle chargea due
under the Note.

2. Applicatior of Payments. Unless applicable law provides otherwise, all payment received by Lender
under parageaph | shail bo spplied; first, 1o accrued interest; second, to past dup insurance; thivd, to curreat
billed insuranco; fourth to past due principal; fifth, to current billed principsi; sixth, to charges: seventh, to
principal due: and last, to sccrued but unbilled insurance,

3. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [ines and imposilions sitribulable
to the Property which may sitain priority aver this Security Iastrument, &nd !oaschold payments or ground Y
rents, ifany. Borrower shall pay them on time directly to the perscn owed payment, Upon Lender's request, *J°
Borrower shall promptly fumish to Lender all notices of amounts to be paid undor this puragreph and shall
promptly furnish to Lender receipts evidencing the psyments.

Burrower shall promptly discharge any lien which has priority over thia Security Instrumont except for the ,x
Prior Montgage unjesa Borrower: (a) agrees in wriling 1o the payment of the obligation secured by the fienina 5
manner acceptable to Lender; (b) contests in uood faith 1be lien by, or defends against enforcemoent of the fien 5
in, legnl procesdings which in the Lender's opinion operats to prevent the enforcement of the lien or forfeitum -~
of any part of the Property; or (c) socures from tho holder of the lien an sgreement aatisfectory to Lender =
subordinating the lien to this Sscurity Instrument. IfLender determines that any part of ihe Property in yubject -y
to & licn which may altain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
sbove with 10 days of the giving of notice.

4. Hazard Insurance, Borrower shall kecp the improvempenis now existing or heresfter erected om the
Property insured sgainst loss by fire, hazards included within the term "extended coverage™ and any other hazerds,
including floods or Aooding, for which Lender requires insurance. This insusance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shefl be chosen
by Borrower subject to Lender’s approval which shall not be unressonably withheld. 1€Borrower fails to maintain
coversge described above, Lender may. at Lender's option, obtain coverage (o protect Lender's rights in the
Property in accordance with paragraph 6,

Allinsurance policies and renewals shall be xcceptable to Lender and shall include a standard mortgage
clause. ULender shall havs the right to hold the policies and renewnls, [flender requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt
notice to the insurance carvier and Lender. Lender may make proof of loss if not made prompitly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is cconomically feasible snd Leader’s security is not
lessened. If t'c jestorstion ar repair is pot economically feasible or Lender's security would be lessened, the
insurance procoeas. shall he applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid ‘o Suorrower. IfBorrower abandens the Property, or does not answer within 30 days a notice from
Londer that the imavrarce carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender mry use the srocseds 1o repair or restore the Property or to pay sums secured by this Security Instrumear,
whether or not then due, (¢ 30-day period will begin when the notice is given.

Unless Lender and Beiro'’er otherwise agree in writing, any application of proceeds
oxtend or postpone the due (@ar: nf the monthly payments referred to in paragruph | or change the amoum of the
payments. Ifunder paragrapi:- 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damajie¢ to.the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurent immediately prior o the acquisition.

5, Preservation and Mnintenance Of Croperty; Borrower’s Application; Leasebolds. Borrower shall not
destroy, damage or substantially chanye the Property, allow the Property o deleriorste or commit waste.
Borrower shall be in default ifany forfeiture iclirn or proceeding, whether civilor criminsl, is begun that in Lender’s
good faith judgment could result in forfeiture of th: rroperty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interesy.” finrrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedirg to. be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's irieres! inthe Properly or other material impairment of the lien
created by this Security Instrument or Lender’s secunty ‘sterest. Borrower shall also be in defauit if Borrower,
during the loun application process, gave materially fals: s inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in coniec’ion with the loans evidenced by the Agreement. IF
this Security Instrument is on leasehold, Borrower shall compl; vith the provisions of the lease, and if Borrower
scquires foe titie to the Property, the leuschold and foe title shall ‘nr¢ merge unless Lender agrees to the mesger in
writing.

6. Protection of Lender’s Rights in the Property. 1fBorrower fails ‘o perform the covenants and agreements

contained in this Security Instrument, or there is a legal procooding thai may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatica ~or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of (> Property and Lender’s rights in
the Property. Lendet's actions may include paying any sums secured by a lien whith has priority over this Security
Instrument, appesring in court, paying reasonable attormneys’ fees and enlering o) tb= Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional diov of Borrower sectred
by this Security Instrument. Unless Borrower and Lender agree to other terms of paym:nt, /thess amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, (Upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections [ of ths Propeny.
Lender shall give Borrower potice mt the time of or prior to &n inspection specitying rossonable (csuse for the
inspection.

8. Condemnation. 7Tne proceeds of any awsrd or claim for damages, direct or consequential, in connection
with any condemnalion or other taking of any part of ihe Property, or for conveyance in lieu of condemuation, wre
hersby assigned and shall be paid to Lender.

In the event of s iotal wking of the Property, the proceeds shall be spplied to the sums secursd by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds nalliplied by ihe following fraction: (a) the total amount of the
suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers
to make an award or actile & claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is muthorized to collect and apply the proceeds. at its option, cither to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragmph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearunce By Lender Not  Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granied by Lender to any successor
in interost of Borrowar ghall not operste to release the lability of the original Barrower or Borrower’s successors in

to principal shall not

-
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Iy interost. Lernder shall not be required to commence procesdings against any succeasor in intorest or refuss to
~3 extend time for payment or otherwise modify amortization of the suma secured by this Socurity Instrument by
L reason of any demand mads by the originai Borrower or Borrowsr's succeasors in interest. Any forbearance by
H Lender in oxercising any right or remedy shall not be a waiver of or prectuds the exorcise of rny right or remedy.

' 19, Successors and Assigns Bouud; Joint and Several Liahility; Co-signers. The covenanis amd

agreements of this Security Instrument shall bind and benefit the succossors and assigns of Lender and

Borrower, subject to the provisions of pamgraph 16. Borrower’s covenants and agreements shall be joint and

several. Any Borrower who co-signs this Security Instrumeat but does not execuie the Nots: (a) is co-signing

this Security lnstrument oanly to morigags, grant and coavey that Borrower's interest in the property uader the
terms of this Security Instrument; (b) is not personally obligated to pay the sums socured by this Security

Inntrument; and (c} agrees that Lender and any other Borrower may sgree to ¢atend, modify, forbear ot mike

any sccommodations  with ragard to the térms of this Security Instrument or the Note without that Borrower's

consant,

11. Loan Charges. 1fthe loan secured by this Sscurity Instrument is subject to » Jaw which sets maximum

loan charges, ‘and that law is finnlly interpreted so that the interest or other loan charges collected or io ba
collected in conoection with the loan exceed the permitied limits, thea: (a) any such loan charge shall be
roduced by the” amount necessary 1o reduce the charge to the permitted limil; and (b) any sums already

collected from Blrrmwer which exceeded permittod limits willbe refunded to Borrower. Lender may choose fo
make this refund bv rerucing the principal owed under the Naote or by making a direc! payment to Bosrowsr, If
a refund reduces pripcipn) the reduction willbe treated 23 a pertial prepayment withoul any prepuyment charge

under the Note.

12. Legislation Affect/g Lender’s Rights. ifenzctmeni or expirstion of applicabic iaws has the offect of
rendoering any provision of (b mote or this Security Instrument uneaforceable according to its terms, Lender, at
ils option, may requite immediats payment in full of all sums secured by this Security lastnimsnt and may
invoie sny romodies permitted by raragreph 20, If Lender exercises (his option, Lender shall take the ateps
specified in the pacond paragraph of parag-<ph 16,

13, Notices. Any notice to Barrowey provided for in this Security Instiument shsil be given by delivering itor
by muailing it by first class mail ualess aipliceble law requires use of snother method. The notice shall be
directod to the Property Address or eny othe! aildrsss Borrower designates by notice to Lender. Any notice to
Lendor nhall be given by first class mail to fander's address siated hersin or any other sddress Lender
designates by notice io Barrower. Any notice provided for in this Security Instrument shall be deemed to have
boens given to Borrower or Lander when given as provit'ed i1, this paragraph.

14, Governing Law; Severability. This Security Instsument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In \he rvent thst any provision or clause of thia Security
instrument or the Note conflicts wilh applicable law, micb  conflict shall not affoct other provisions of this
Security Instrument or the Note which can be given effect ‘wir.iout the conflicting provision. To this snd the
provisions of this Security Instrument and the Notoe gre declered to ‘07 s verable. :

i5. Borrower’s Copy. Borrower shall be given one contozed copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifull or any part of the Property or any
intorest in itis sold or transferred (or ifa boneficial interest in Borrower issc'd or transferred and Borrower is not
a naturai person) without Lender's prior written consenl, Lender may, at itz uriion, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shrdlunt be exercised by Lender if
onercise is prohibited by federal law s of the date of this Security Instrument.

tf Lendor exerciscs this option, lender shall give Borrower notice of accelesztiva.,  The notice shall provide a
puricet of not less than 30 days from the date the notice is deliversd or mailed within viaich Borrower must pay
all sums socured by this Security Instrument. [FBorrowar fails to pay these suma price to/th expirstion of this
period, Lendor may invoke any romedies permilted by this Security lnstrument without furtle? nolice or demand
on Borrower.

17, Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall havc. the right to
hsve enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S diys (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contwined in this Securily Instrument; or (b) entry of a judgment eaforcing this Security Instrument.
‘Those conditions are that Borrower; (8) pays Lendsr all sums which then would be due under thin Security
Inatrumert &nd the Note had no accelerstion occurred; (b) cures any defuult of any other covenanis or
agreoments; (c) peys all expensss incurred in enforcing this Security lustrument, including, but not limited to,
roasonable attorneys’ foos; and (d) takes such action md Lender may reasonably require to nssure that the lien
of this Security lustrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured
by this Security Imstrument shall continue unchanged. Upon reinsutement by Buorrawer, this Security
Instrument and the obligutions secured herebyy shall vomain fully effective as is no scceleration had occurred.,
Howwever, this right to reinstate shall not &pply in the case of scceleration under parageaphz 12 or 16. .

18, Hazardcus Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or
rolease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyone elss to do
anyihing affecting the Property thut is in violation of any Environmental Law. The procaling wo sentences
shxl! not apply W the presence, use or storage on the Property of small quuntitiea of Hatardous Subsunces
that ars gonerally recognized to be appropriate to normal residential uses and to maintenanice of the Froparty,

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, lswsuit or other
action by any govemmental or regulatory agency or privaie party involving the Property snd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by
any governmental or vegulstory authority, that any removal or ciher remediation of sny Hazardous Substance W&
affocting the Property is necessary, Borrower shall prompily take sll neceasary remeodial aclions in sccordance M
with Environmental Law, , T -

T
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As used in this paragraph 18, "Hazardous Substances” are those substances defined a8 toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, *Environmental Law” means federal laws
and lawa of the jurisdiction where the Property is iocated that relate to health, safety or envircnmeatal protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or my ather
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower pnor to scceleration following Bomwer 8
breach of any covenant or sgreement in this Security [nstrument (but not prior to acceleration under parugraphs 12
and 16 unless applicable law provides otherwise). The notice shali specify; {a) the defavit; (b) the action required to
cure the default; (c} n date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specifiod in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the right to assert
in the foreclosur: jroceeding the non-existeace of a defaull or any other defense of Borrower to acceleration and
Ifthe d=fault is not cured on or before the date specified in the notice, Leader at its option may require

i full of ali sums secured by this Security Instrument without further demand and may

Lender shall be entitled to collect all expenses incurred in
' fees and

foreclosure.
immediate paymeut
forecloss this Securiiy ‘iratrument by judicial proceeding.
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attomeys
costs of title ovidence.

21, Lender in Possessior. {Upon scceleration under paragraph 20 or abandonment of the Property and at any
time prior ta the expiration of acy period of redemption following judicial sale, Lendor (in person, by agent or by
judicially appointed receiver) ctall be entitled to enter upon, take possession of and manege the Property and to
collect the rents of the Propenty inciuoins those past due. Any reats collected by Lender or the receiver saall be
appliod first to payinent of the costs” =t management of the Property snd collection of rents, including, but not
limited to, receiver’s fees, premiums on soceiver's bonds and reasopable attorneys' foes, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums (secured by this Security Instrument, Lender shall rcloase this Security
Instrument without charge to Borrower. Borrower Laa'l pay any recordation costs,

23, Waiver of Homestead, Borrower waiver -« right of homestead exemption in the Property.

24, Riders to this Security Insirument. Ifons Or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreenents of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements of *his Security Instrument as ifthe rider {5) were a part of

this Security Instrument,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and coverants contained in this Security
Instrument and in any rider(s) sxecuted by Borrower and recorded with the Security Inst ument.

x / [,Crl,(t(f' ax ./“_{',{.L/u.’. )

-Borrower

-Barrower

DALE M. HROUDA

prrat National Plazs Suite 0203, Chicago, 1L 60670
|Spm Below This Line For Acknowlegmont)

STATE OF ILLINOIS, ,)J/»z( /‘/M‘ County ss:
, & Notary Public in and for said county and state, do hereby

l. /?l lfé Lz’{’(#'(‘:‘rdéd(
certify that KATHLEEN M. COLLING, ONMARRIED

»

personally known to me to be the same person(s) whose name(s) is (are) subsgribed to the foregoing instrument,
appeared before me this day in pereon, and acknowledged that /A signed and
_ delivered the said instrument as "\ free and veoluntary act, ?r the uscs and purposes therein s=t forth.

Given under my band and official seal, this/” YA day of V'(’{f 6:,1“ L i9..Lf ] .
- My Commissio FICIAL BEAL" o -~ :_:“7“ oy o
Y nogea sENEse 42 AT o A T,
Notary Public

FNEII00.UFD me :-14-0.




B UNOFFICIAL CORY |

f

QUILOLHC KU, 5, UNIT NO. 30%-A IN THE DAHA POINT CONDOMINLUN AS
DRLIHKATED ON SURVEY 0¥ TUT FOLLONTHG DESCRIDED PANCEL OF LAND
{HEREIMAFTES MEFERRED TO AL PRANCEL")

LS AT AND ¢ TAKER AS A TRMT, (DXCHMT T.¥ NOETIE J06.0 FEET

OF THR NEST 150.0 FEET AN( FXCEMT THE NaiTh) 46,64 PERT LYLHG EAST OF
MHE WEST 350 0 FLEY THEREIT) [H KIRCHOMF!S sUuptYLaIeY, BEING A
SUBDIVISION OF THE NGNTHZAST 174 OP THE NIRTHLAST 1/4 OF SECTION 1o,

THE PAST +/3 OF THE #GRpuabuy 171 OF THL ANTUEAST 144 GF SPRTION 16,
AL NORTHREST 1/4 OF TIE HOTMINEST 1/4 OF GrOTYON 11, AHD TUE WOETH 34
CHAING OF THE SCUTINES? 1/4 OF THE NCRTHWEST 1/4 OF SECTEON 11, ML 1K
JoNHSNID 43 NORTH, RANGE )1, EAST OF DHE MEIRD PIINCIPAL MERIDIAX, AHD
g SOUTH 171 OF THE SOUTHWEST 1/4 OF BLCTUOH 32, THAT PART OF THE west
3,2 OF THE NORTUNEST 1/4, SoUTit oF PAILAOAD, OF SECTION 13, TE o
aNoTaansy L4 OF TiE SCUIMEST /4 GF SECTION 1), THAT PANT OF TRE _
NORTHR.CY 374 OF THE SOUTINEST 174, SOUTH OF RAJLROUAD, GF SECRTON 33,
AND THE WL3T L4 3/ ACRES QF THAT PART OF THB WEST 1)1 O Til SGUTIYAST
174, SOLAY 0% RALLRDAD, OF SCCTTON 47, ALL TH TONNSHIP A2 NORTH, WANGE
11, LASTOF i THIAD PRINCIPAL NERIDIAN, ACCONRIHG TO TRE PIAT OF gAlD
pUBOIVISION RECrAPZD HAY 22, 1937 TH POOK 152 OF PLATS, PACE 15, IM

COOF, COUNTY, TLLINOLS, WHICH SURVEY 18 ATTACHID NG EXUERIT A TC A
CERTALY DECLARATION OF CONDONINIUM OMMERZIT® MADE WY LA SALLE NATIONAL
BANY, KATIONAL DAMR{VG AGSCCIATION, AS THUSTES UNDER ‘PRUST AGAECMENT
PATED APNIL 34, 1040 D XHOWN AL YRUST N0, 22370 ANG RESORDIL TN THE
IPPLC o THL CODK LOUNTY PLOSROLR OF QLETS ON SLIFTEMDER B, 1090 AC
DOCUNENT Wi, 44,618,528 TONGTULR WITH AU URDIVIDED 347 PREVENT

INTERZ T 10 SAIl PARCES [EWCTIDIGE, FION <R10 PARCEL ALL THE PROPEATY

AHD SPACE CUMPRYSING ALL TUE LTS THERRGT A AUT FORTH AND DEPLIED m

AID GECLARATION ANG SURVEY).
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