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MORTGAGE Loan No. MILLS

¥,

$3P.50
1200

. NI RY #—9%— 64086?

THIS MORTGAQGE {"Security Instruinra") Ie given on Juna 30, 1995 . The mortgagos-is
VICTOR P. WILLE and JILL B. MILLF, ifUSBAND AND WIFK >
>
e
N
(*Borrower™). Thig Security Instrumens Js given to '
SECURITY FEDERAL BANK, A F.8.B.
which is organized and existing under the laws of  pup UNTTEL “TATES OF AMERICA , and WhOic

address is 9121 WICKER AVENUE, ST. JOHN, INDIANA 46373
(“euder"). Borrower owes Lender the principal sum of

Two Hundred Bighty Bight Thousand and

NOFL00 -~ m - ke e
This debt is evidenced by Burmwer s note dated the same date as this Securdy mtrumcm('Nolc'}. which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on 7,3 2325

Dolfars (U.5. $ 288, 000,00 )

Thie Security Instrumeni secures to Lender: (a) the repayment of the debt cvidenced{y the 140K, with interest, and all mnewals. ,

extensions and modifications of the Note; (b) the payment of all other sums, with interes’, advanced 'nder paragraph 7 lo
protect the security of this Securlty Instrument; and (c) the performance of Borrower’s covenan’s and agreements under this
Security lostrument and the Note. For this puipose, Borrower does hereby mortgage, grant and convzy <o Lendor the following {8
described property located in CGOK County, Minois:
LOT 14 (EXCEPT THE BAST 18.12 PFEET THEREOF) AND THE EAST 12.02 FERT C¥ 10T
15 (EXCEPT THAT PART THEREOF DEDICATED FOR ALLEY) IN BTARR’'S SURDIVISICM OF
1.OT8 29, 30 AND 31 IN NORTH ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF THE
BOUTHBAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS

PIN 14-33-420~048-0000
which has the address of 330 W. CONCORC PLACE CHICAGO
iilinois [Zip Code] ("Propenty Address™);
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' this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall salisfy the lien or take one or

k!

. mgre of the actions set forth above within 10 days of the giving of notice,

‘ 3. Hazard or Property Insurance, Borrower shall keep the lmprovements now existing or hereafier erected on the
1,4 Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, ircluding
(. floods or flooding, for which {ender requires insurance. This insurance shall be maintainied in the amounts and for the periods
. that Lender requires. The (nsurance carrier providing the insurance shafi be chosen by Horrower subject to Lender's approval
‘L' which shalf not be unreasonably withheld, 1f Borrower fails (o maintain coverage described above, Lender may, at Lender’s
1 option, obtain coveraye to protect Lender's rights In the Property in accordance with paragraph 7,

i All insurance poilcies and renewals shal} be acceptable 10 Lender und shall include a standard morigage claute. Lender

shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender aj) recelpts of
paid premiums and renewal notices. In the event of loss, Rorrower shaj! give prompt natice to the insurance cacrier and Lender.
Lender may make proof of foas if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalj be applied 10 restoration or repalr of the
Property damaged, if the restoration of repair is economically feasibie and Lenider's sccutity is not lessened. If the restoration or
repair is not cvonoriically feasible or Lender's security would be lessenied, the insurance proceeds shall be applied 1o the sums
secured by this Seciity Instrument, whether or nog then due, with any excess peid to Borrower. If Borrower abandons the
Property, ar does nc( piawer within 30 dnys a notice from Lender that the insurance carrier has offered to settle a clakm, then

secured by thiz Securfty Insirament, whether or not then due. The 30-day period will begin when the notice ig given,

Unleas Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
posipone ihe due date of the monthl payments referred (o in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 2! the Propenty s acqring by Lender, Borrower's right to any insurance policies and progerds resulting from
damage o the Property priot (o the acquisizion shall pass to Lender o the exteat of the aums secured by this Security Instrument
immediately prior i the acquisition,

6. Occupancy, Preservation, Maintenance 716 Protection of the Property; Barrower's Loan Application; Lesseholds,
Borrower shali oLcupy, establish, and use the Property 78 Borrower's princlpal residence within sixty days after the execution of
this Security Insirument and shaj tontinue o occupy tir Froperty as Borrower's principal residence for at least one year sfier
the date of occupancy, unless Lender otherwise agrees in wiating, which consent shall not be unreasonsbly withheld, or unless
exienuating clrcumstances cxist which are beyond Borrows:'s Gantral, Borrawer shall not destioy, damage or impair the
Property, allow the Property (o deteriorate, or commit Wasle on ‘e Property. Borrower sha'l be in defauit If any forfeiture
ation or proceeding, whether civil or eriminal, i begun that in Leaders 800d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securlty "as'rumem or Lender's security interest, Bortower may
cure such a defaull and reinstare, a provided in paragraph 18, by causing-inc action or broceeding ta be disiniased with » ruling
that, in Lender's good faith determination, precludes forfeiiyse of the Borrower's interest in the Property or other materizi o
impairment of the lien created by this Security Instrument or Lender's security i0tarest. Borrower shall aleo be in default if - °
Borrower, during the loan dpplication process, gave materiatly false or inaccurate Inforaaron Or statements to Lender (or failed
{0 provide Lender with any maseriai information) in connection with the loan evidenced o/ the Note, including, but not limited -
1o, representations cunceming Borrower's occupincy of the Property a1 a principal residence 'f this Security tnstrument is on & !
leaschold, Borrower shajt comply with all the provisions of the lease, If Borrower BCquires (tee litde o the Property, the
leasehold and the fee thie shall no) merge unless Lender agrees 1o the merger In writing. _ )

7. Protection of Lender'y Rights ln the Property. If Borrower fails to perform the covenams and 74 r==mema contained in
1hls Security Instrument, or there is a logal proceeding that may siguificandy affect Leqder's tights in tuz "eopenty (such as a
proceeding in bankeupicy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Londer may do and
pay for whatever |y necessary to protect the valus aof the Propesty and Lender's tights in the Property. Lender's actions may
include paying any sums secured by & lien which hay priority over this Security Insirument, Appearing In coun, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender mmay 1ake action under this paragraph
7. Leuder does not have (o do s0.

Any amounts disbursed by Lender under this paragraph 1 shalf hbecome additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note fale and shall be payable, with Interest, upon notice from Lender 1o Borrower requesting
paymen),

8. Martgege Insurance. If Lender required morigage Insurance as a condition of making the Joan secured by this Security ‘
Instrument, Borrower shalf pay the premiums required to snatntain the martgage Insurance in effect. It, for any reasom, the
martgage insuranice coverage required by Lender lapses or ccases to be in effect, Borrower shaj pay the premiums required o

Form 3014, 9/90
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7 umder v address stated herein or any other address Lender designaies by notice to Borrower, Any natice provided for in this
Security Instrumeni shali be deemed Lo have been given to Borrower or Lender when given as pravided in this paragraph.

L 18, Governing Law; Severabillty. This Security Instrument shail be govemed by federa! law and the law of the
; jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
f‘ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

{1 given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

} 1o be severable.

{ 16. Botvower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

1

17. Transfer of the Property or a Beneficinl Interest ip Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or If a beneficial interest in Borrower is sold or transforred and Borrower g not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercisue this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days crow the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I{ Bunower fails to pay these sums prior to the expiration of his period, Lender may invoke any remedies
permitted by this Security iratiment without further notice ot demand on Borrower.

18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable few may specify for reinrcatzment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judpiaont enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-vncer this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ag.echients; {c) pays all expenses incurred in enforcing ihis Security Insirument,
including, but not limited 1o, reasonable altorneye’ faes; and (d) takes such action as Lender may reasonably requive to assure
that the lien of this Security Insirument, Lender's r!;;a'; in the Property and Borvower’s obligation to pay the sums secured by
this Security Instrument shall continuc unchanged. “Uraon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby shall remain fully effective as (f no.acceleration had occurred. However, this right to rolnltate shall
oot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ((ogether with this Security
Instrument) may be sold one ur more times without prior notice to Burruwer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot~ rad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated te a sale of the Note. if thereis a changc of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above uad applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should b madz, The notice will also contain any othu-
informalion required by applicabie law.

20, Hazardous Subatances. Borrower shall not cause or permit the presence, urs, Zisposal, storage, or release of any
Razardous Substances on or in the Property. Borrower shali not do, nor allow sayuie clse 1o do, anything affecting the 2%
Property that is in violation of any Environmental Law. The preceding two sentences shall nut apply to the presence, use, or Mg
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizer, to b appropriate fo normat -
residential uses and ‘o maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsul: e other action by any
governmental or segulatory agency or private party involving the Property and any Hacardous Substence cr Environmental Law
of which Borrower has actual knowledge, If Rorrower lcarns, or is notified by any governmental or regulainty authority, that X
any rewoval oz oiher remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shail promplly take :
#ll necessary remedial actions in accordance with Environmental Law.

Az used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other Aammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radioactlve materials. As used in
this puragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the P'openy is located that
relate 10 health, safety or eavironmental protection. _

~n T

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remediea. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenunt or agreement in this Security lustrument (but not prior to mcceleration under parggraph 17 unless
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ADJUSTABLE RATE RIDER woan wo. mrzzs

(1 Year Treaaury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thia loth dayof  June
1995 , and s incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of T nm
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower®) to socure

Borrower's Adjustable Rare Note {the "Note") to
SECURITY FRDERAL BANK, A F.8.B.
{the*Lender®) of the same date and covering the property described in the Security Instrament and located at:

330 W, CONCORD PLACE, CHICAGO, ILLINOIS 60614
{Property Addres]
THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-2AD THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROV/ZS'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Pa7Z THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition 10 the covenants and agreements made in the Security Instrement,
Borrower and Lender further covirint and agree as faljows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tnteres: a1 of 6.125 %. The Notc provides for changes in
the interest rate and the monthly payments, s tows:

)
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Daten
The interest rate | will pay may change on the first day of = July , 1588 ,andonthat s
day every 12th month thereafier. Each date on which my intcres. rate covld change is called a "Change Date,” ]
(B) The Index T

Beginning with the first Change Date, my interest rate wili oe bas:d on an Index, The “Index” Is the weekly s
average yield on United States Treasury securities adjusied (o a cons'ant maturity of 1 year, as made available by [ .
the Federal Reserve Board. The most recent Index figure available as of ¢ (late 45 days before each Change Date &. 3
is called the "Current Inder " e

If the Index is no longer availabie, the Nate Holder will choose a now inuex which is based upon comparabie @
information. The Note Rolder will give me notice of this choice.

(C) Calculation of Changes '
Before cach Change Date, the Note Holder will caiculate my new inierest rate by addig " v and threa
quarters percentage poini(s) ( 2.750 %) to the Current

{ndex. The Note Holder wil) then round the result of this addition to the nearest one-cighth of (o rercentage point
(D.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inerest rate until -

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3.2 - Singie Family - Fannie Mas/Fraddis Mac Unitorm instrument
L AR Form 3111,3/66
QO!‘.‘E 1#100.03 VI MORTOAQR FOSMS - (80018217291 o
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Loan #: MILLS

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of June , 18585 .
and is incorporated into and shall be deemed to amend and suppliement the Mongage, Deed of Trust or Security
Deed (the “Security Initrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure
Borrower's Note to

SECURITY FEDERAL BANK, A F.S.B,
(the *‘Lender”)
of the sare Gue and covering the Property described in the Security Instrument and located at:

330 W, CONCORD PLACE, CHICAGC, ILLINOIS 60614
[Progerty Addrens)]

1-4 FAMILY COVE'ANTS. In addition 10 the covenanty and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROTEHTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Eniaunient, the following items are added to the Property description, and shall
also constitute the Property covered by the-Security Instrument: building materials, appliances and goods of every
nature whatsoover now or hereafier locxted-{n, on, or used, or lntended to be used in connection with the
Property, including, but not limited to, thees dor the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, fire previntion.and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wa er ciosets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storma windows, itorm doors, screens, blinds, shaded, curtains and curtain -
rods, attached mirrors, cabinets, panelling and attached flcor coverings now or hereafter attached 10 the Property,
all of which, including replacements and additions thereto, s*a" be deemed 1o be and remain a pant of the
Property covered by the Securily Instrument. All of the foregiing together with the Propeny described in the
Security Instrument (or the leasehold estate if the Security Instrument i G a lensthold) are referred 10-in this 14
Family Rider and the Security Insirument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowr. shall not seek, ugree 1o or make a
change In the usc of the Prapenty or its zoning classification, unless Lender bus ngreed In writing to the change.
Borrower thall comply with all laws, ordinances, regulations and requiremets of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall tvit ailow any lien inferfor
to the Security Instrument 1o be perfected agninsi the Property without Lender’s prior writizs panission. 3

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss 12 »4dilon to the other
hazards for which Insurance ls required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant I8 is deletd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first
sentence in Uniform Covénant 6 concerning Borrower's occupancy of the Property is deleied, All remaining
covenants and agreements set furth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Faniie Mea/Freddie Mao Uniform instrument Form 3170 3/82
Pageictd

Q-S‘l 19304).01 VMP MOATOAGE FORMS - (B00)£21. 7294
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