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THIS MORTGAGE {*Sccurity Instrumeni*) is given on June 30th, 1998 - The montgagor is .
MICHAEL J. REVORD and ' o
MARGARET A. GIBSON, HUSBAND AND WIFL
{"Borrower”), This Security Instrument is given o
AMERICAN NATICNAL BANK & TROST COMPANY OF CHICAS
which is organized and existing under the laws of THE UNITED STATES OF AMBRICA R , and whose
address s 33 NORTH LASALLE STREET . ‘ _
CHICAGO, IL 60630 ' (“Leder™). Borrower owes Lender the principal sum of -
i
FOUR HUNDRED TWELVE THOUSAND EICGHT HUNDRED & 00/100 Lobars (ULS. § 412,800.00 ). 3'
This dett is evidenced by Borrower’s sote dated the sunxe date as this Secarity Instrument (“Note"), which pmVIdcs for monthly '
puyments, with the full debe, i ot paid earlier, due and pavable on July 1, 292= . This Security

instrument secures o Lender: (a) the repayment of the debt evidenced by the Nete, with wterest, Guid ali renewals, cxlensinns and
mudifications of the Note; (b) the payment of ail ather sunss, with interest, advanced under paragoiph-7-¢o protect the security of
this Security Instrument; as (¢} e performance of Borrower's covenants and agresmendts under this Secvaity Instrument and the

CTAX ID #: 05-21-300-033%-00G0 VOLUME: 102 CO0K ‘ County, Hlinois:

‘ linais

Note. For this purpose, Borrower does hereby wortgage, grant aid convey 4o Lender the following descitval propenty located in %

THE SOUTH 11 FEET OF TTHE EAST 132 FEET OF LOT 19 AND THE NORTH 26 FEET OF LOT 20 S
IN MCKINNEY'3 SUBDIVISION OF BLOCK 1 AMD OF LOTS 1 TC 4, TINCLUSIVE, IN BLOCK 2

IN GARLANDS, ADDITION TC WINNETKA, & SUBDIVISION OF THE NORTH 120 ACRES OF THE
SOUTHWEST 1/4 OF SFCTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD ‘
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

296 FOREST AVE. WINNETKA IStrost, Ciyl,

60091 12ip Codel ("Propenty Address”y;

which has the address of
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‘:ji_ paynisis iy no longer be requirsd, at the option of Lender, if mortgage tsurance coverage (in the amout and for the period
b, that Lender requires) provided by an inswrer approved by Lewder agam becomnes available and is obtained. Borrower shall pay the
premiums required o maintain modgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
a,{' insurange ends in accondance with any writtert agreemtent between Borrower anxl Lesder or apphicable law,

(«j 9. Inspection,  Lender or iis agent nuy nake reasatiable entries upen and inspections of the Property, Lender shall give
7 Burrawer notlce al the time of or prio to an inspection specifying reasonable cause for the inspection,

h 10, Coudemnatlon. The proceeds of any award or chuim for damages, direct ar Consequential, in cuonnection with any
A condemnation or other taking of any purt of the Property, or for conveymke in liew of condemnation, are hereby assigned
4 shall be puid to Lesder. |

In the event of & total faking of the Propenty, the proceeds shall be applied to the sums secuted by this Security Instrument,
whether or not then due, with any excess paid (o Borrower, It the event of a partial taking of e Property in which the tair ket
value of the Fropeny ininediately before the taking is equal (0 or greater thun the asount of the sums secured by this Security
Instrument innediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thes
Security Ingtrumient shal! be rediced by the amount of the proceeds mudiplied by the tollowing fruction: (4) the toml amount of
the sums secured canwidistely before the fnking, divided by (b) the falr market value of the Propesty intmediatcly before ilie
taking. Any balance sbatl he pakd to Borcower, In the eveni of # panial taking of the Property in which the fair nurket value of the
Property inmedialely befeees the taking is fess v the amount of e soms secured immediately before the faking, unless
Borrower and Lender otheavize sgree wn writing or aniess appiicable law otherwise provides, the proceeds shall be applied to the
s secured by this Securiiy lasiozment whether or not the suins are then due,

It the Property is abandoned by Porrower, or if, afier netice by Lerder 1o Borrower tha the condemnor offers to make sn
wward or settde & clsim for damager - Sorrower fails to respond to Lender within 30 days atter the date the notice is given, Lender
is authorized to coblect and apply the proceeds -al s option, eiiher W restotation or repair of the Property ar to the sumg secured
by this Security Instrvinean, whether or uat ticn due,

Unless Lender md Borrower ollerwise agece in ‘writing, any application of proceeds to pringipsl shalt not extend or posipone
the due dnte oF the moith®, paytiests teferred o U pangraphis Fand 2 or change the amou of such payinents,

11, Borrower Nod Relensed; Forbeavunce By Lerder Mot a Waidver,  Extension of the time for payment or motitication
of atnorsization of the sutns secured by tis Security lustra e gramted by Letuder (o any successor i interest of Borrower shall
o operate to relense the lisbdity of the origua) Borrower or/sostower's successors i infsrests Lender stull not be reguised to
COMENCnce Precesdings ARHNst ANy SUCCessor in guerest or refse teaxiend time for payment or otherwise modify amortization of
Ihe sums secured by this Security Instrament by reason of any dernp! made by the original Borfower or Borrower's suceessars
i terest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the exercise of any
Tighit or retiedy.

12. Successors and Assigns Bound; Joint and Several Liabily; Co-sigrces, The covenrmts  and  agreemenrs  of  this
Security lwstrumient shafl bind and betefit the successors and assigns of Lendee wd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be join and several- Aay Borrower who co-signs this Secarity
Instrument but does mn execute the Note: (a) is co-signing this Security Instrament tivy, (o mongage, gram and convey thut
Borrower's interest m the Propesty under the terms of this Sccurity Instnument; (b) s not rersonally obligated 1o pay the sums
secured by this Secunty Instrument; ad (0) agrees that Lender ad any other Borrower miny agree o extexd, modity, torbear or |
nuike any accnmnaxdations with regand to ihe terms of this Secarity Instrument or the Note withour that Burrower's consent,

13. Loan Charges. It the loan secured by this Security Instrument is subject to a faw which sets muximum Joan charges, -
and that faw is finally inerprewed so that the imerest or other Joan charges collecied o to be collectea m cesacction with the Jean
exceed the peritted limits, then: (a) any such foan clinrge shall be reduced by the amomm necessary to aedoes te chiarge to the
permitted limin; aoad (B) any sums already collecied from Borrower whick: exceeded penmited limits will e reawied ta Borrower.
Lender miay choese to make this refund by reducing the principal ewed wnder the Note or by making a qincet payment ©
Borrower. I a cefund reducey principal, the reduction will he treated ss a pretial prepayment withont any prepayment charge
under the Note, ‘ :

i4. Notlces. Any notice (o Borrower provided for in this Security nstrument shail be given by delivering it or by mailing it
by ftirst cinss il unless applivable law tequives use of another metid, The notive shall be directed ta the Property Address or
any other mbiress Burrower designates by notice (o Leder. Any notice to Lender sball be given by first class mail o Lender's
address wtated herein or any other address Lender designates by notice (o Burrower. Any aotice provided for in this Security
Instrumetit shiall be deemed 1o have been given to Borrower or Leder when given 4s provided in this paragraph.

18, Goveriting Law; Severability.  This Svcurity Tostrument shall be poverned by federnt faw amd the Jaw of the
jurisdiction in which the Property is focated. I the event that any provision or clwse of this Security fostrument or the Note
conflicts with applicable law, such contlict stiall not affect other provisions of this Security lostrument or the Nuote whicli can be
given effect without the conflicting pravision. To this emd the pravisions of this Sceurity Instrurert wad the Note ure deciared to

be s=verahle. o
| ' o Form 3014 %
A iR oy ‘ T wu#"_'/ _
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<16, Borrower's Copy.  Bosrower shali be gives ote conformed copy of the Note and of this Security [nstrament.
17. Teansfer of the Property or a Beneficial lnterest In Borrower, - If all or any part of the Property or any interest in it iy
-~ soKkl of (ransferred (or if & beneficial interest in Bosrower I8 sokd or transferred aid Borrowst is not & natural person) without
- Lemder's prior written consent, Lesler may, 1 its option, require innmediare payment in full of all sy secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute of this
{) Security Instrument,
$4 I Lender exercises this option, Lewder shaii give Borrower notice of sceeleration. The notice shall provndc a period of not less
"7 than 30 days from the date the potive is delivered or mailed within which Borrower must pay all sums secured by this Security
¢ lstrament, If Borrower Fails to pay these sums prior to the expiration of this period, Lender way invoke any remedies permitted
by thus Security lustrument without fusther notice ar demandt on Borrower,

18, Borrower's Right to Reinstate. It Borrower meets censin conditions, Borrower shalt have the right to iave
enforcement of this Security Instrument discomtiued at any thme prior o the carlier of: (a) § drys (or such other pertod as
applicabie law may specify for reinsatement) befare sale of the Propenty pursuant to any power of sale contained in this Security
instrument; or () entrv of & judgment enforcing this Security Instrument. Those corwlitions are that Borrower: () pays Lender all
sunts which then waa'd be due under this Security lnsirgment s the Note as if no acceleration had occurred; (b) cures any
defaull of any other covéninis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, buc
tiot limited to, reasonable tearaeys’ fees; and {d) takes such action as Lender uwy reasonably sequire to assure that the tien of this
Security Instruinent, Lewdzi’s righis in the Propenty and Berrower's obligaion to pay the sums secured by this Security
Instrument shall continue unchanges. Upon reinstalement by Borrower, this Security Instrument amd the obligations secured
herehy shull remin fully effective asf a0 acceleration had occursed. However, this right to reinstate shall not apply in the case of
acceleration under paragraph (7.

- 19. Sale of Note; Change of Loan Seivirer  The Note or a partial interest in the Note (together with his Secarity

. Instrunent) may he sokl one or more timies vathor-orior notice to Bortower. A sale may result in a change in the entity (known

as the “Loan Servicer”) that collects moathly paynents due wxler the Note and this Security Instrument. There also may be one or

nwte changes of the Loan Servicer unrelated 1o a sale o the Note. I there is a change of the Loan Servicer, Borrower wiil be

given wristen nutice of the change it accordance with pars:,rzph 14 above awd applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payiments should be nade. The notice will also contain any other
informaticn recquired by applicable liw,

10. Harardous Substaaces. Borrower shall not cause or-pesit the presence, use, disposal, storage, or release of any
Hazardous ‘Substances on or in the Propeny. Borrower shall not duciwd allow auyone else to do, anything affecting the Peopznty
that s in violation of sy Environmenta) Law, The preceding two sentercrs-shall not apply ta the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recuognized to be appropriate to normal residential uses -,
miwf (o mainterance of the Property. R

Borcower shall prompily give Lemder written notice of any investigation, clann, derud, lawsuit or other action by ay  **
goverumental or tegulalory agency of private party involving the Property ikl any-Hazardous Subsinnce of Environmemal Law %

* of which Burrower hay actual knowledgs. 1f Borrower leams, or is notitied by any govenviental or regulstory authority, that any - ﬁw
removal or other remediation of any Hazardous Substance affecting the Property is neceasare. Borrower ahiall prompily take all -
necessary remedinl actions in sccordance with Euvirommentat Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as teniv or lmzardnus substances h)
Eavitomnental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic perroleum products, toxic
pesticides angd derbicides, volatile solvents, waterials containing asbestos or formaldehyde, fnd radioactive dzterials, As used in
this paragraph 20, “Environmental Law™ means tederal laws and Inws of the jurisdicton where the Propeny s located thar relate
to hwegith, satety or environmenial protection, '

NON-UNIFORM COVENANTS, Bourrower and Letder further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; () the action required to cure the default; ()

2 date, not bess than 30 days from the date the notice is given (o Borrower, hy which the default must be cured; and {(d)
that fallure to cure the default on or before the date specified in the notice may result in ncceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notlce shalt further inform
Borrower of the right to velnsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o defauit or any other tlcfense of Borrower to acceleration und foreclosure, If the default Is not cured on or before the
tate specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured hy this
Securlly Instrument without further demand anil may forecione this Securily Instrument by judiclal proceeding. Lender
shall be entitled to collecs alf expenses incurred in pursalng the remedies provided in this paragraph 21, incloding, but not
fimited to, rensonable attorneys’ fees and costs of title evidence, '

[
(3.
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _30th _ day of June . 18 55 ,

and I8 incorporated into and shall be doemed to amend and supplement the mortgage of the samu date
{"Mortgage”) given by the undarsigned ("Borrowsr"} o secure Borrawer’'s Adjustable Rata Note {("Note”) to
Midwust Mortgage Services, Inc. Also Xnown As First Chicago Mortgage Services ("Lender”} of the same data
and covering the proparty described in the Mortgage and located at:

296 PFOREST /WE. WINNETKA, ILLINOIS 60093

(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVIS/IONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interas{rate of ____ 7.700 % and a first Change Dste of _ July .
2005 Section 4 of the Nota provides or thanges in the interest rate and the rmonthly paymenty, as follows:

"4, - INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} General. |
The interest rate | pay will chanpe based or movements of the Index (described in Section 4(C)) and

rats change limitations {described in Sectipn 4(E}}.

{Bi Change Dates.
The intarest rate | pay may change on the first Chargr Nate and every twelve months following the ¢M

first Change Date. Each day on which my interest rate could chzrye is called a "Changa Date”. Since interest
is collected in arrears, the amount of my monthly payment may charge on the first day of the month tellowing

each Change Date.

(C} Tha Index.
Beginning with tha first Changs Date, my interest rata wili be based ¢n i Index. Aithough the lndex
value on the first Change Date cannot be predicted, the Index value for the wvagk. of June . : .

19 95 wag 2.660 9,

The “index” is the weekly average yield on United States Treasury securities adjuzisd 10 & constant’
maturity of 1 vear ns of the date 45 days befora esch Change Date. The Indax informatinn < made available
by the Federal Reserve Board and aiso published weekiy in the Wall Streat Journal. If the Indax is no longer
avallable, the Note Holder will choose a new indax and will give me notice of this choica.

(D) Calculation of Changes,
Before each Change Date, the Note Holder will cafculate my naw interyst rate by adding 2.76

percentags points to the Index. The Note Holder will then apply tha limits in Section 4{E) and will round the
result to the nearest ,125%. The result will ba my new interast rate until the next Change Date.

With sach interest rato change, the Note Holdar will datermine the new amount of the monthly payment
necussary to rapay my loan in substantially equal payments by the maturity date. | will be notified of each
change in my Interast rate and loan paymant in accordance with Section 4(G). ' ‘

FCARMRDT.QVL Pagalaf 2 9105654
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