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QUARANTRE MORTGAGE BANCORP SERVICRS
800 K. NORTHIZET HIGHWAY, #100

RALATINE, ILLANQYS 6Q067

S L5544 ‘ RO

MORTGAGE Loan No. 206456192 ‘.‘_
‘ A

.“ . .
.,

_ , 3

September 19, 1995 . The mortgagor is ﬁ:.
SR

“+

THIS MORTCGAGR (*Security Instrumes:”) in given on
SOPHIA B, McASKILL, UNMARRIED

(*Borrowsr”). This Security Instrument is given to
GUARANTEE MORTOAGE BANCORP SERVIINS
t
which is orgunized and existing under the laws of  THE 8TATL U ILLINOIS » and whose

wddress is 800 B, NORTHWEST HIGHWAY, #100, PALATINE, LLLINDIS 60067
{*Lender"). Bortowsr nwee Lender the principal sum of

A Y
e

- ?“.-'.'

One Hundresd Two Thoumand Nine Hundred and
N0/ 100 umermr e e r e e e e e Mllers (U.S. §  102,900.00 ).

This debt is evideaced by Borrower’s nots dated the same date ss this Securit; Instrument (“Nots"), which provides for

monihly payments, with the full debt, if not paid earlier, due and payabis on Octobuz-), 202%

This Securily Instrument secures to Lender: (a) the repayment of the debt evideaced by the [virte, with inlerost, and all mnuwn]u.
extensions and modifications of the Mole; (b) the payment of ali other sums, with inieicst, ~ivanced under paragrph 7 to
protect the security of this Security Instrument; and {c) the perfnrmance of Bonower's covenants ~ad agreements under this
Security Instrument und the Note, Por this purpose, Borrower does berchy morigage, grant and couv<y (o Leader tha following

tloscribed property located in COOK County, [linois:

t'BBDVSSB

ATTACHED ADDENDUM FOR LEGAL OESCRIPTION

PIN 02~24-202-003 _
which hea the address of 1391 K. BARONET LANE PALATINE [Steat, City],
Hlinois 60067 Zip Code] (*Property Address"); L
LLIN inglo Family ENMA/FHLMC UNIFORM

frithele: INSTAUMENT Form 3014 9/90 .
I

rgu 1§ VMP MORTOAGE FOMME - 80017291
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ebtain coverage substantially aquivaleat to the mortgage insurance proviously in effect, at a cost substavtiatly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate wortgage insurer approved by Lender, If -
Y. substantially equivalent mortaage insurance coverage is not available, Borrower shall pay t Londer sach month » suim equal to
‘“f bne-tweldlh of the yearly morigage insurance premium boing paid by Borrower when the insurance caverage lapsed or ceased to
£ boin effect. Londer wili accept, use and reisin theso payments as a loss resarve in liew of mortguge insurance. Loss reserve
M paymeuts may no longer bo required, st the option of Lander, if mortgage insurance coverags (in the amount and for the poriod
“;  (bat Lender requires) provided by an insurer approved by Lender ugain becomes available asd is obtained. Borrower shali pay
4 the premiuma required to maintain mortgage insurance i offect, or to provide @ logs reserve, uatil the requirement for mortgage

' insuratice ends in sccordance with any written #grooment botweon Borrower and Lander or spplicablo law.

9. Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender shali give
Borvawer notice t the time of or prior iv aa inspection apecifying reasonable cause for the inspection.

10. Condemnation. The procesds of sny award or clim for damages, direct or consequential, in vonnection with sy
coodsmnation or olher taking of any part of 1he Property, or for conveyance in lieu of condemuation, are beroby easignod and
shall be paid to Lander. '

In the ever of . total taking of the Property, the proceeds shall be applied to the sums sscured by Lua Security Inatrument,
whetlior or not thep dus, with any excess paid 1o Borrower. In the event of a partiel taking of the Property in which the fair
market value of the Frore-ty immedistely before the taking is squal to or grewtor than the amount of the mma seoured by this
Security Instrument imriad:ar=ly before the taking, unless Borrawer and Londer otherwise agree in writing, the sums secured by
this Security Instrument shofi b2 reduced by the amount of the proceeds multiplie by the following fraction: (a) the tota!
amount of the sume secured imzviiately before the taking, divided by (b} tiie fair market value of the Property iminedistely
hefore the taking. Any belance zall be puid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediaiels ©sfore the taking ia less than rhe amount of the sums sacured immodiataly before the
taking, uniese Botrower and Lender otherwis: s7roe in writing or unlosa applicable law otharwise provides, the procoeds shall
be spplied to the sume secured by this Securi.y Instrumont whether or not the suma 4rs then dus, o

If the Property is sbandoned by Borrower, (or if._wfler notice by Lander to Borrower that the condemnor offers 1o muko an
Award or selile a claim for damuges, Borrower faile o reapond to Lender within 30 days aRer the date the motice is given,
Londer is suthorized to collsct and apply tho procoeds, 11 ity ontion, either to restoration or topair of the Propecty or to the sums |
secuced by this Security hustrutnent, whether or pot then dus.

Unlesr Lender and Borrower otherwise Agree in writing, ny application of procesds to principal shall not extood or
postpone the due date of the monthly paymenta referred to in pararo;bs | and 2 or change the wmount of such paymonts, Sy

11, Borrower Not Released; Forbearance By Lender Not & "¥slver, Extension of the time for payment or modification -
of smortization of the sums secured by this Security Instrument gracted oy Lender 1o any successor in intervst of Borvower shalld ¢ :
not operate to reloase the liabifity of the oriyinal Borrowsr or Borrower's sucezesors in interest, Leader shall not be required té/1 - ;
Sommence procoedings agaiost any successor in intervet or refuse o extend tice fo. peyment or othérwiss wodify amortizations ¢ N
of the wume secured by this Security Instrument by reason of any demand nais by the origioa} Borrower or Borrower'
tuccestors i interost. Any forbeasance by Lender in exercising any right or remedy aball not be ¥ waiver of o preclude the 0 y
sxaralee of any right or romady. .3

12. Sucesmsors and Assigns Bound; Joint and Several Liability; Co-signers, Tha covenunts and agreements of this P
Security Instrument shall bind and basefit the successors and assigns of Lender and Borrowss, s.ubiect to the provisions of £
pangraph 17, Borrower's covenants and agreements shall be joint and soversl. Any Borrower 'wr co-signs this Security
Instrumeat but doea not execute the Note: (8) is co-signing this Security Instrument only 1o worgags. grant and convey that
Borrower's interest in (he Property under the lormy of this Securily Inatrument; {b) is not personally oblipiwd to pay the sums
secured by this Security Instrument; and (c) agreet that Lander and any other Borrower may agree 10 extonc, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrawer's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subjoct to & law which sets maximum Joap chorges,
and that Iaw is finally interpreted so that the interset or other loan chargoes coflectedt or to be coliected in connection with the
loan exceed the permitted limits, then: (8} any such (oan chargs shall be reduced by the amount necessary to roduce the charge
to the permitted limif; and (b) any sums slroady collected from Borrower which excesded peruiittod limits will be refunded to
Borrower. Lander msy choose to maks thie refund by reducing the principal owed under the Note or by making a direcs
psyment (o Borrower. If ¢ rofuad reduces principal, the reduction will be troalod ax » partial prepayment without say
propaymant charge undar the Note, ‘

14, Noticea. Any notice 10 Borrower provided for in this Securily Instrument shall bo given by dellvering it or by maiting
it by first class mai) uojeas applicable law requires use of another méthod, The notice shall de dirscted to the Property Addreas
Or any other address Borrower designates by notice to Lendar, Any totice ta Lender shall bo given by first class mail to

S

€ s weox i - Form 3014 /80
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Lender's addross stated hervin or any other address Lender designatex by notice to Bortower. Any notice provided for in this
Security Instrument shall be deemod 1o have been given to Borrower or Lender when given sa provided in this paragraph.

15, Governing Law; Severability. This Security Inastrument shall be governod by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict zhall not affect other provisions of this Security Instrument or tks Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto ars declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or & Beneficial Interest in Borrower, If ali or any pert of the Property or any interest in it
is sold or transferred (or if » bensficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender'a prior written consent, Lender may, at its option, require immediate paymout in full of all sums secured by this
Security Instrument. However, this option skall not be sxercised by Lender if exercine is prohibited by foderal law a5 of the date
of this Security instrument. ‘

If Londer saer ises this option, Leader shall give Borrower notics of accelerstion. The notice shall provide & period of not
loss than 30 days f/oin the date the notice is delivered or mailed within which Borrower must pay all «ums secured by this
Security Instrument, {f Z-rrower faily (0 pay Lhoss wums prior to the expiration of this pericdd, Lendar may invoke any remedies
permitted by this Security Jostrument without further notice or demand on Borrower. ‘

18. Borcower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shail have the right (0 bave
enforcement of this Security Ininiment discontinued at any lime prior to the eartier ofs (1) 5 days (ar such othor period as
spplicable law may specify for.cmatatement) before aale of the Property pursuant to any power of sale contained in this
Security fnsirument; or (b) antry of & j'gresnt enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender sll sume which then would be ¢as urdar this Security Instrumeat and the Notn as if no accelerstion had occurred; (b)
cures any default of any other covenants o agrssments; (c) paya all exponsca incurred in enforcing thie Security Instrument,
including, but not limited to, reasonable attomsys' fees; and (d) takes such action s Lender may reasonsbly require to assure
that the tien of this Security Instrument, Lender's rigiitz in the Property and Borrower's obligation o pay the sums secured by
tkis Securily Instrument shall continus unchanged. Upon reinsialement by Borrower, this Security Instrument and ke
obligutions secured hereby shall remain fully effectiva as 't a¢, acceleration bisd occusred. However, this right to reinsiste chall
not apply in the case of sccelerution under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nutu ur a pariial intersat in the Note (together with this Socusity

Instrument) may be sold one or more times without prior notice tw dsizower. A sale may reault in a change io the eatity (known
as the "Loan Servicer®) that collects monthly pryments due under the t'ois and this Security fustrument, There also may b one™* ~#

A

wddress of the naw Loan Servicer and the addreas (o which peyments should -be mads, The notice will also contain any other %

or more changos of the Loan Sorvicer unretated to & salo of the Note. [t i*zie ig & change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and apy licable Iaw. The otice wili state the pame and

information required by applicabie law.
20, Hazardous Substances, Borrower shail not cause or permit the presence, »«», digposal, storage, or reiease of any

Huzardous Substances on of in the Property. Borrower shall not do, nor allow anyont sise to do, anything affecting the .

Proporty that is in violtion of any Environmental Law, The preceding two sentoncos shali not.«pply to the presence, use, of
storsge on the Property of amall quantities of Hazardous Substances that are genorully recoguized 1o be appropriste to normal
residontial uses and to maintenance of the Property. : ‘
Borrower shall promplly give Lender wrilten notice of any investigation, cinim, demand, lawr.it-or other action by any
governmenlal or regulatory sgency or private party involving the Property and any Hazardous Subetancs i« Ravironmental Law
of which Borrower has actusl knowledge. 1f Borrower leams, or i notified by uny govesnmental ur regulatory suthority, th
any removal or other remadiation of any Hazardous Substanco affecting the Property is necessary, Borrower shait promptly take

all necessary romedial actions in accordunce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those subsiances defined us toxic or hazardous substances by
Bnvironmenial Law and the following substances: gusolines, kerosene, other flammable or toxic petroleum products, Loxic
pesticidon and berbicides, volalile solvents, matorials containing ssbostos or formaidehyde, and radivaclive materials, As used in
this paragraph 20, “Buvironmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 10 hoalth, safety or environmentxl protection. ' :

NON-UNIFORM COVENANTS, Bocrower and Lender fusther covenant und agroo as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch

of any covenant or agreement in this Security Instrument (but not prior to sceelerstion under paragraph 17 upless
o A
) It .
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UNIT 8-@48/@522 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS T COVENTRY PARK UNIT 1, (PHASE 1 AND 2), BEING A SUBDIVISION OF
PART OF THE NOFTHZAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHLZO AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN . OFFICE OF THE RECORDER OF DEEDS OF COOR COURTY,
ILLINOIS ON DECEMBER 2V, 1394 AS DOCUMENT NUMBER @4-274,188, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TQME TO TIMG, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMUNDED DECLARATIONS AS SAME ARE FILED OF RECORD.

COMMON ADDRESS: 1391 EAST BARONET LANE - PALATINE, ILLINQIS 6@967

PERMANENT TAX NIMBER: ©@2-24-202-003

"
SAID MATTER AFFECTS THE LAND AND OTHER PROPERTY.
END OF SCHEDULE A <)
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Loan # 206456192

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 19th day of September , 1995 )
and is incorporated into and shal! bo deemed to amend and supplement the Morigage, Deed of Trust or Security
Dead (the *Security Instrument®) of the same date given by the undersigned (the "Borrowes") to sscure
Borrower's Note to '

GUARANTER MORTGAGE BANCORP SEZRVICES
(the “Lender’)
of the gs7a» date and covening the Proparty described in the Security Instrument and Jocated at: o

1351 B. BARONBT LANE, PALATINE, ILLINOIS 60067
[Property Addroas]

The Property includes 2 unit in, together with an undivided intorest in the common slementa of, & condominivn
project known as; '
COVENTRY PARK CONDOMINIUM
{Hame of Condominium Prajectj

(the "Condominium Projoct™). “1f th~.owners association or ather entity which acts for the Condominium Project
(the "Owners Associstion®) holds title to proporty for the benefit or use of its members or sharsholdom, the
Property also includes Borrower's iniereit in the Owners Assoviation and the uses, proceeds and banefits of
Borrower's intorest,

CONDOMINIUM COVENANTS. L sddition o the covenants and agreements made in tho Security .

Instrumeat, Borrower and Lender furthar covenar’ and agree as follows:

A. Condominium Obligations, Borrowss ~iall perform all of Borrower's obligations under the
Condominium Praject's Constituent Documents. TheZonstituent Documents” are the: (i) Declarstion or any
other document which creates the Condominium Project; i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when (2, nll dues and assossments imposed pursusnt ic the
Constituent Documeants.

B. Mazard Insurance. So long as the Owners Association £ atinizine, with a gonorally sccepted insurance
carrier. & "mastor” or "bianket® policy on the Condominium Projeci visich is satisfactory to Lender and which

provides insurance coverage in the amounts, for the periods, and againt Uy bazands Leadsr requires, inoluding

fire and hazards wciuded within tho term "sxtended coverage,” thon;
() Loader waives the provision in Uniform Covenant 2 for the mondi'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenaat § to maintain hazan! inrersnce coversge on the
Properly is deemed aatisfied to the extsat that the required coverage is provided by ‘ae (ramers Associstion
policy.
Borrower shali give Lender prompt notice of any Japse in roguired hazard insurance coverngo.
In the event of a distrioution of kazard insurance proceeds in lieu of restoration or repair following a loss in
the Property, whether (o the unit or to common elemants, say proceods payable to Borrower are hereby assignsd

and shall bo paid to Leader for application to the suma sxcured by the Security Instriment, with any oxcess paid t

Borrower.
C. Public Liahility Insurance. Borrower shall take such sctions as may be rossonable 1o insure that the

Owners Association meintains # public liabilily insurance policy scceptable in form, amount, and extent of
coverge to Lender. o

MULTITATE CONDOMINIUM RIDER-Single Family-Fennie Mes/Fraddia Mao UNIFORM WWSTRUMENY Form 3140 8/80
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