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Equity Credit Line 85640034 | Mortgage

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 2 . 19925 . Tha mortgagor
is _HENBY F, CACIOPPS PO _{MWISBAND AND W1FE)

This Security Instrument is given to ao,
which isw _National Bank = orgenized and existing undor the laws of _the United Statms of America,

Lender the maximum principal sum of __annn_nmmamn_mn NO/1QQ

Dollars (U.S5. § 25,000,000 ), or the aggregate unpaid amaunt of all founs - and any disbursoments made
by Lender pursuant to that certain Equity Coxlit Line Agreement of vven dale herewith executed by Barrower
("Agreement”), whichever is less, The Agreement is hershy incorporaled in this Security Instrument hy reference.
This debt is evidenced by the Agreement which Agreement provides for monthly intersst payments, with the full
debt, ifnot paid earlier, due and payable five yews from the {sxue Date (as defined in the Agreement). The Lender
wiliprovide the Borrower with a final payment natice at least 90 days hefore the final payment must be made. The
Agresmont provides that loans may be mede from lime to time during the Draw Period (a8 defined in the
Agreement). Ths Draw Period may be oxtended by Lender in its sole discrotion, bul in no event fater thmn 20
years from the te hercof. Allfuture loans wili have the sume lien priority us the original loan. This Secuvrsity
Instrumont sscures to Lemder: (a) the tepuyment of the debt evidenced by the Agreement, including all principal,
intoreut, and other Chiirges as provided for in the Agreement, and all renswals, extensions and modifications; (b)
the payment of alluthar sums, with interest, asdvanced under paragraph 6 of this Socurity Instrument to protect
the secunity of this Secity, lastrument; and (¢) the perfornance of Borrower’s covenants  and sgreements under
this Secucity [nstrument wa’ the Agreoment and all renewals, extensions and modificutions thereof, all of the
foroguing not (0 excoed . iWice the maxhnum principal sum sisted ahove. For this purpose, Borrower dous hereby
mortgage, grant and convey b temler the foilowing duscribed  property located in COOK County,
llinoia: ‘

SEE ATTACHED

DEFT-DI RECGRDING

!263‘.‘ S CJ I — (i\l: [y
CODK CDUNW RECORLER
. DEFT-10 PENALTY |

MAIL TO S BOX 352

7 /£

Pearmanent Tax No: 0822203071i080, , , )
which has the sddress of  _37692 W ALGONQUIN RD UNIT 1B MOUNY YROSPECT- IL 600565768, . .
{"Propernty Addroess®):

TOUGETHER WITH ali the improvements now or hereafter orected on the property, and all easements,  rights,
appurtensnces,  rents, royallies, minens), ol and gus rights and profits, claims, ' demands  with respect to
insurance, any and sll awards made for the taking by eminent domain, waler rights and ok and all fixtwres now
or herealer u purt of the property. Al ceplacements  and  wdditions  shull alee be' cavarsd by this Security
Instrument. All of the foregning is referred Lo in this Security Instnnnont us the "Property”.

morntgage, grant and convey the Property and that the Property is unencumbered, oxcopt for tactmbrances  of
vecord. Borrower warrantx und will dofend generally the title to the Praperty against all cluims ~and  demands,
subsject 10 any encumbratces of record. There is & prior mortgage from Borrower to MO EXISTING LIENS

dutod and recorded as Jdocument number

COVENANTS. Barrowsr and Londer covenant and ugree as follows:’

{. Payment of Principul and lnterest. Borrower shall prompily puy when due the principal of and interest on
the debt ovidenced by the Agreement. ‘

2. Application of Puyments.  Allpaymsnts  recéived by Lender shall be applied first to interost, then to other
charges, and then to principal.

Y. Churges; Liens. Borcower shall pay all taxes, sssessnents, charges, fines, snd impositions attributable 1o
the Property, and leasehold payments or ground rents, ifany. Upon Lender's reguest, Borrower shall promptiy
furnish to Lender all notices of amouats to bs paidd under this paragruph, The Borrower chall make these
payments direcily, and upon Lender’s request, promptiy furnish (o { ender receipts evidencing the payments.

Borrower shall psy, or cause [0 be paid, when due and payable ail taxes, sssessments, waler charges, sewer
charges, license feus and other charges  sgeinst or in conneclion  with the Property and shail, uwpon request, -
premptly fumish 1o Lender duplicate receipts,  Borrower may, in good taith und with due diligence, contest the
validity ur wnount of uny such taxes or assessments,  provided that (a) Borrower shall notify Lender in writing of the
inteptinon  of Borrower (o contest the same belore any tax or assessinent  has been incroased by any intorest,
penuities ur costs, (h) Burrowar shall first make all contested  payments, under protest if Borrawer desires, unless
such vontest shall suspond the collection thereof, (¢) neither the Propurty nor any purt thereof or interest thersin are
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BORROWER COVENANTS that Borrower is lawfully seisx] of the estats hereby conveyed  (nd' has the right to
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al any time in any danger of being sold, forfeited, lnst or interfered  with, and {d) Borrower shall furmnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements aow  existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverupe” and any other
hezards, inchuding floods or flooding, for which Lender requires insurance.  This msurence shall be maintained in
the amounts and for the periods thar Lender reguires. The insurance carrier providap the insurance  shall be
chosen by Borrower subject to Lender's upproval which shall not be unreasonably  withheld. If Barrower fails to
maintain covemge dJdescribed  above, Lender may, at Lender’s option, ohtain coverage (o protect Lender's rights in
the Praperty in sccardance with Paragraph 6.

Allinsurance policies and renewats shall he acceptabfe  to Lender and shull include a standard  mortgage  clause,
Lender shall have the right to hold the policies and renewals, {fLender requires. Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices.  fn the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender.  Lender may meke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise apree in writing, insurance  proceeds  shall be applied to restoration or
repuir of the Property damaged, if the restorstion or repair s cconomically  feasible, Lender’s security is not
lessened and Porrcwer is not in default under this Security Instrument or the Agreement.  Ifthe restoration  or repsir
is not economically “feasible ar Lender's security would be lessened, the insurance proceeds  shall be applied 10
by this Security Insimument, whether or not then due, with any cxcess paid to Borrower. If
within 30 days & notice trom Lender that the insurance
Lender may use the

the sums  secured
Borrower sbandons 2w Property, or does not answer
carrier has offered 2 s=2¢le a claim, then Lender may collect the insurance procesds.
proceeds to repair or resthre’ the Property or to pry sums secured by this Security Instrument, whether or not then
due. The 30-day period will bepi, wien the aotice is given.

If under parsgraph 19 the Pronerty is acquired by Lender, Borrower's night to any insurance policies and
proceeds  resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the
sums secured by this Security Instruren’ immedintely prior to the acquisition.

£, - Preservation and Maintenancy” of Property; Borrower’s Application: Leaseholds.  Borrower shall not
destroy, damage, substantislly change the” Property, allow the Property to deteriorate, or commit wasle. Bormower
shatl be in defaull ifany forfeiture action or proceeding, whether civil or criminal, ix begun that in Lender's gouod
faith judgment could result in forfeiture of the property or otherwise materially hmpair the lien created by this
Security Instrument or Leader's security interes). Borrower may cure such a default and reinstate, as provided in
paragreph 16, by causing the action or procesdry—to be dizmissed  with a rufing that, in Lender’s pood  faith
determination, precludes forfeiture of the Borrowes™s intes=st inthe Property or other material impairment of the lien
created by this Sccurity Instrument or Lender’s secur ty (nterest.  Borrower shall also be in defsult if Borrower.
during the loun application process, guve materially falce Gr insccurute  information or siatements  to Lender (or
failed to provide Lender with any maierial informution} in cotrection  wath the Joans evidenced by the Agreement.
If this Security Instrument is on a leaschold. Borrower shal' comply with the provisions of the lease, and if
Borrower acquires fee title W the Property, the leaschold and fde 1l shall not merge  unless Lender agrees to the
mesger in writing.

6. Protection of Lender’s Rights in the Property. 1 Borrower fiis to perform the covenants and agreements
cortained in this Security Instrument, or there is a legal procecding  that may significantly affect Lender’s nghts in
the Property (such as u procesding in bunkruptcy, probate, for condemnation’ or to enforce laws or regulations),
then Leader may do and pay for whatever is necessary to prolect the valud <t the Property and Lender’s sights in
the Property. Lender’s actions may include paying any sums secured  byoa l=r which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and eOtecing on the Property to mske
repairs.  Although Lender may take action under this parugraph. Lender does not have € de <o,

Any amounts dJisbursed by Lender under this puragraph shall become  additional{u:bt of Bormwer secured by
this Security Inmtrument. Unless Borrower and Lender agree to other terms of psymznt, ‘aes: amounts shall bear
interest from the date of disbumsement  at the Agroement rate and shall be payabfe, with interist;, upon notice from
Lender to Berrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections  of dyl Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inipection.

8. Condemnation. The proceeds of any award or claim for damages.  direct or consequential 0 connection
with any condemnation or other taking of any purt of the Property, or for conveyance s hieu of condemnation,  are

herchy assigned and shall be paid to Lender.

In the event of a tots] taking of the Property, the proceeds
lnstrument, whether or not then due, with any excess ppid to Borrower. o the event of a partiel teking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the tots! smount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if. sfter notice hy Lender to Borrower that the condemnor offers to
make an award or settle a cfaim for damages, Borrower feils to respond to Lender within 30 duys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or nof then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by lender to any successor in
interest of the Borrower shall not operate ta release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence procesdings against any successor  in inlerest or refuse to
extend time for payment or olherwise modify amortization of the sums secured by this Security Instrument by
reason  of any demand made by the original Borrower or Borrower's successors 1o iflerest. A waiver in one or
mors instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any pan
thareof, shall apply to the particular instance or instances and at the particular time or times only, and ao such

3.

shall he applied 1o the sums secured by this Security
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{ waiver shall be decmiod a continuing waiver but all of the terms, covenants, vonditions and other provisions of this
Ly Security Instrument and of the Agreement shall survive and continue to remain in full force and offeci. No waiver

shalf be ansorted against Lender unleas in writing  signed by Lender. .

10, Successors and Assigns Bound; Joint and Severul Ligbility; Co-signers. The covenants  and
ugreoments  of this Security Instrument shull bind and benefit the successors  and masignd of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borruwer who co-signs this Security Instrument but
doss not execute the Agreoment: {(w) is co-signing - this Security Instrument only to morigage, grant and coavey
that Borrower’s intersst in the Proporty under the terms of this Security Instruments (b) is not pursonally obliyated
to pay the sums secured by this Security Instrumea!; and (c) agrees that Lender &nd any other Borrower may
agros 1o oxtend, modify, forbear or make any accommdations  with mgard to the terms of this Security [nstrument
or the Agreoment without that Borrower’s tonsent. '

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject 1o # law which sets maximum loan
chaigea, and thal law ix finally interpreted so that the inferest or other ioan charges collectsd or to be collected in
connection  with the loun exceed the pormitted limiss, then: (a) wny such loan charge shall be reduced by the
smount necedaar;  fo reduce the chargs ta the permitted limiGand (b) any sume already collect) from Borrower
which excosded permittad  limits will be refunded  to Borrower. Lender may choose to muks this refund by
reducing the prirCipa! owed under thy Agreement or by making s direct payment to Borrower. ifa refund reduces
principat, the redaction will be treated ac & partisl prepayment  withoul sny prepuyment charge under the

© Agreotment. :

12. Notices. Any nCtive ta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firal ciass  mail nrless applicable Jaw requires use of enother inethod.  The notice  shalt be directed to
the Properly Address or any ¢thor addrass Borrower designates by nolice to Lender. Any notice to Leader shall be

given by first class mail (0 Lendes's sddivas stated herein or eny other address  Lender designates by notive to
-Borrower. Any notice provided {orimGus Security Instrument shall be doemed to huve been given to Borrower or
Lander when given i provided in this' parascaph, ‘ : ‘

13. Governing Luw; Severubility. (This Sccurity instrument shall be governed by foderal law and the law of
Iinocis, In the event tha! sny provisice oo cieuse of this Security Instrument or the Agreoment conflicls with
applicable law, suck conilict shall not atfect/other provisions of this Security Instrument or the Agreement which
can be given offect without the conflicting proviuica. To this end the provisions of this Security Tostrument and the
Agroemoent are declared to bo sevoerable.

14. Assignment hy Lender. Londer may assign % Gr any portion of its intorest hersunder and its rights granted
horein and in the Agrcemont to any person. trust, financial institution or corporation as. Lender may  determine and
upop such assignment, such sssignoe  shall thoreupon auiceed  to all the rights, interests, and options of Lender
huerein knd in the Agresment, and Lender shall thereupon have o furthor obligations or lakilities thereunder. .

15. Trunsfer of the Property or # Beneficinl Interesi ip Morrower; Due on Sale. 1fall or any part of the
Proparty or sny interest initis sold or transferrad {or itu beneficil interest in Borrower ix sold or transferred and
Borrower i¥ not & nstural person) without Lender's prior woltin_consent, Lender may, at its oplion, require
immediate  payment in full of al} sums socuesd by this Securityinstrument.  Howevor, this option shall not he
exercised by Lendur if sxercise is prohibited by federal 1aw as of tha date of this Security instrument. - '

If Lender exoercises  this option, Lender shall give Borrower nolice of scceloration.  The notice shall provide s
period of not fers than 30 days - from the dale the notice is delivered ar ywiled within which Borrower must pay all
sums secured by this Security instrument. [f Borrower fails to pay these sumr’jrior (o the expiration of this period,
Londer inay invoke uny remedics permittod by this Security Instrument or the & gieoment  without furthier notice or
demand on Barrower. ‘ ' ‘

16. Borrower’s Right 1o Reinstute, [fBorrower meets cortain conditions, Borrosver shall have the right to have
enforcement of this Security Instrument discontinued &t aay tiche prior to the entry «(a  udgment eoforcing this

Security Instrument. Those conditions ure that Borrower: (a) pays Lender all sums whichaipia would be due under
this Security Instrumsnt and the Agreement had no scceleration  occurred; (b) cures any slefault of any ather
covenants or sgreements;  (¢) pays all expenses  incurred in enforcing  this Security Instrumca’, including, but not

F

limited to, reesonsble  attorneys’ foes; (U) tukes such action as Lender may reasonably requise 1o assure thet the

tisn of thix Security Instrumsnt, Lender's rights inthe Properly and Borrower's abligetion 1o pay thu sums secured g
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once o
ovory five yedrs. Upon msinstmement by Rorrower, this Security Instrument and the chligations secured  herohy b
shall remain fullyeffective as ifno sccelewtion bad occurred.  However, this right to reinsiate shalt not appty 1n the g

y case of acceleration under paisgraph 15. P

17. Hazardous Subustances. Borrower shall not cause or pzrmit the presence, use, disposal, storage, ar release
of any Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding  two sentences  shall not apply to
thy presence, use of storage on the Property of smail quantities of Hazardous Substances that are generslly
fecognized 1o by appropriste to normal residential uses and 1o mainienance of the Property.

Borrowsr shal) promptly give Lender wrilten notice of any investigation, claim, demand, lswsuit or other action by
any govermnmentsl or regulalory agency or privale party involving the Property and any Hazardous- Substance or
Environments! Law of which Borrower has aciua! knowledgs, 1fBorrower learns, or is notified by any govemmentzl
or regniatory authority, that any removal or other remediation of any Hazurdous Substance  atfocting the Propenty is
nocessary, Borrower shatt promptly tuke all necesssry remedial actions in sccordance with Envirvanioatal Law,

As used in this parugraph 17, "Hazsrdous  Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gesoline, kerosens, other flammsble or toxic
petroleum  products,  toxic  pesticides  and  heshicides,  volatile solvents, materials  containing  usbestos  or
formaldehyde, und radivactive materisle, As used ip this paragraph 17, "Environmental Law® means  federal laws
and laws of the jurisdiction whers the Preperty is located that relate 1o health, safety or environmental protection.

RRXGR.F1?
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18, Prior Mortgage, Borrower shall not he in default of any provesion of any prier morigage.

19. Accelerition; Remedies, Lender shall give notice to Borrower prior o accoleration  following: (a)
Baorrower's fraud or material  misrepresoitation  in coppection  with this Security Instrument, the Agreement or the
Eyuity Credit Line evidenced by the Agreement; (h) Borrower’s failure to meet the repuyment terms of the
Apreement; or () Borrower's activns or inactions which adversely affect the Property or uny right Lender has in
the Property {but not prior to acceleration under Paragraph 15 onless applicabfe (aw provides otherwise). The
notice shall specify: {a) the defanlt; (b) the action gequired 10 cure the defauft; (¢) a date, not less thap 30 days
from the date the natice is given ta Borrawer, by which the default must be cunad, and (dY that fadure to cure  the
defuult on or before the date specified in the notice may resuls in acceleration  of the siinx secursd by this Secunty
instrunkent, foreclosure by judicial proveeding and sale of the Property., The notice shatl further inform Borrower
of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding  the nonexistence  of
a default or any other defense of Borrower o acceleration  and foreclosure.  Jfthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment o fuliof all sums secured by
this Security Instrument without further demand and may foreclose this Security Iastniment by judicial proceeding.
Lendur shall be eoGtied 1o collect all expenses  incurved in fegal procesdings  pursuing the remedies  provided in
this paragraph 19, incinding, but aot limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Porsestion,  Upon accelerstion under Paragraph 19 or sbandonment  of the Property and at any
time prior to the expiratioi of any period of redemption  following judicial sale. Lender {in person, by agent or by
fudicially appointed  receiver) shall be entitled to enter upon, take possession  of, and manage the Property and to
collect the rents of the Propacty including those pest due. Aoy renis collected by Lender or the receiver shall be
applied first to paymeat of the cosis of management  of the Property and collection of rents, including, but not
fimitedd to, receiver's fees, premiun’s o receiver’s bonds amd reasonoable  sttorneys’  fees, and then to the sums
secured by this Security Instrum'ne. Nothing herein contsined  shall be conmstrued  as constituting  Lender a
mortgagee in possession  in the absencs of the teking of actual possassion of the Property by Lender pursuant  to
this Paragraph 20. In the exercise of yhe powers hergin granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and released hy Borrower.

21. Release, Upon payment of all sums secured by this Security  instrument,

Instrument.
22. Waiver of Homestead,
Z23. No Offsets by Borrower.
Lender shall relieve Borrower trom paying

from performing any other obligations contained therein.
24. Riders to this Security Instrument. 1fone or more widess are executed by Borrower antd recorded  together
with this Security Instrument, the covenanis and agreementd obcach such rider shall be incorporated  into and

shall amend and supplement the covenanis and agreements o this Sccurity Instrusment as ifthe rider(s) were a

part of this Security Instcument.

Lender shall release this Security

Borrower wgives sl ripht of homestead  exemption n the Property.
No uffset or claiiaschat Borrower gow has or may have in the future against
any amounis due under the Agrecment or this Secunty Instrument or

to the terms and  coverints contmined in this Security

BY SIGNING BELOW, Borrower accepts and agrees
Security Instrun end.

Instaunent and in any rider(s) executed by Borrower and recorded with the

“7_4 — e o : [
XHENRY é ? \/ -Burrower

-Borrower

Space Below This Line For Acknowleymentt

This Document Propared By: _JERRY LOIZZO
The First Mational Bank of Chicago

One First Wdational Plaz(‘f te v Chicago, IL 60670
STATE OF [LLINTGIS, ! w e County ss;

: ‘\:‘m—tm m/ . & Motarv Public ip and for suid county and state, do hereby

WiEEY -

cenlify that
personally known to me (o be the same person(s) whose nanee(s) 18 (are) wnh-uj ta the foregoing ins{rumcnt.'
appesred  before me  this dnﬂ tE Yﬁr\mn. and acknowledged  that \1 signed  and
delivered the said instroment as free und voluntary net, Yor the uses xnd purpn-w.u therein set forth,
B T

Given under my hand and official seal, this e day of l&)
My Commission expires; . “OFFICIA:. ):- :}l}‘A L /}g 4 L~
ENR3O20.LED § H”MRY e o [“' ‘-z; 4 nmry Public

¢ My cwf’n'mh'" Tarires
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LEGAL DESCRIPTION

Parcel 1:

"Unit 1769-1B, togethar with it undivided percentage interast in the

common 2lements in Cinnamon ‘Covz-Condominium as delineaved and defined in
the restated and amanded Declarat.on recordsd as Document No. 91-424352
and 91518494, and formerly known as Ivy Grean Condominium as delineated
and defined in the Daclaration reccrde” as Documant No, 15498291, and as
amended from time to time, in Lot 1 {cxcept the North 462,80 feet of the
South 736.42 faet thereof) in Algonquin-uenpster Subdivision, a
Subdivision of part of the Southeast 1/4.of the Southeast 1/4 of Section
15, and part of the Northeast 1/4 of the Novchieast 1/4 of Section 22, all
in Township 41 North, Range 11, East of the Thizd Principal Meridian, in

Cook vounty, Illincila.

Parcel 1:

Easament appurtenant to and for the benafit of Parcel 1, for ingress and
egress as contained in Declaration of easements recorded s Zocument No,
29498290 and as amended from time to time.




UNOFFICIAL COPY .. .




