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by ' . .
- ¢ Equity Credit Line 95640041 Mortgage
—

:ﬁ ‘THIS MORTGAGE ("Security Insicument™ is given on AUGUST 29 , 1985 , The mongagor

. is ARED L AN KA A BANK % R3S - -3 e ] fLre : d 2 fHnY date -

¥ ("Borrgwer”

Y41 This Security Instrument is given to _The Fixat National Bapk of Chicagdo .

d which is a _National Bank  organized and existing under the Jaws of _the United Statea of America
whose address is _One First Natiopal Plaza  Chicago | NlindR670 | ("Lender™).  Borrower owe*;
Lender the maximum principal sumn of _—__ SIXTY THOUSAND AND NO/L0Q
Dollars (U.S. 3 60,900,00 ), or the aggregate unpaid amount of all loans and any disbursemenis made

by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
{"Agrecineni®), whichever is less. The Agreement is hereby incorporated in this Securily Instrument by reference.
This debt is svidenved by the Agreement which Agreement provides for manthly Interest payments, with the full
debt, ifpot pald earlier, due and payable five years from the Issue Date (as defired inthe Agreement). The Lender
wiliprovide the Borrower with a final payment notice at leass 90 days before the final payment must be made. The
Agreement  provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may he cxiended by lender in its soie discretion, but in no evem fater than 20
years from the ~ate hercof. Allfulure loans will have the same lien priority as the original loan. This Security
Instrument secirer to Lender: (&) the repayment of the ded1 cvidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all rencwals, extensions and modifications; (b)
the payment of all thor sums, with interest, advanced under paragraph 6 of this Security Instrument lo protect
the security of this Secririty Instrument; and (c) the performance of Borrower's covenants and sgreements — under
this Security Instrumemi sad the Agreement and all renewals, extensions =and modifications thereof, all of the
foregoing not 10 exceed twicr the maximum principal sum stated above. For this purpose, Barrowe does hereby
montgage, grant and convey 20 Lender the following described property localed in (T, County,
Minoia:

LOT 4 IN SUB-BLOCK 8§ OF BLUCY & IN SHEFFIELD'S ADDITION TO CHICAGO,

IN THE BAST 1/2 OF THE SOUVLEAST 1/4 IN SECTION 312, TOWNSHIP 40

NCRTH, RANGE 14, EAST OF THE THYRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.4*%

MAIL TO » BOX 352

. DEPT-0i RECORDING $27.00
. T20010 TRAN 2749 09/21/95 14:92:00
//@q y/6 L 82648 4 €O ®%—-9S-5400041
. -~ . ""Cook COLNTY RECORDER
. DEPT-1D PENALTY $24.00

Parmanent Tax No: 14-32-41C-0513, , ,
which has the address of 1908 M HALSTED ST CHICAGO- IL 605245509
(" Property Address”):

TOGETHER WiTH all the hnprovements now or hereafter crected on the projecty, and all casements, rights,
appunenances, rents, royaltes, mineral, oil and gas righis and profits, claims e demands  with respect 10
tnsurance, any and aif awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be cowvured by this Security
Insirument. All of the foregoing is refetred 0 in 1his Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveved ri¢l has the right to
mortgage, grant and convey the Property and thar the Property is uncncumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the title 10 the Property against all claims| wrd demands,
subject to any encumbrances of record. There is a prior martgage froin Borrower o

dated and recorded as decument number

gHOOb9S6

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt ovidenced by the Agreement,

2. Application of Payments. Allpayments reccived by Lender shall be gpplied frsi to interest, then to other

charges. and then to principal.
" 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions auributable to
the Property, and leaschold payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish lo Lender all notices of amounts to be pald under this paragraph. ‘The Borrower shall make these
paymenis directly, and upon Lender's request, prompily fumnish to Lender receipts cvidencing the payments.

Borrower shall pay, or cause 1o be paid, when duc snd payable all taxes. assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propeny and shall, upon request,
prompily fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessmemt  has been increased by any interest,
penalties or costs, (b} Borrower shall first make alf contested paymenis, under protest if Borrower desires, unless
such coniest shall suspend the collection thereof, (¢} neither the Praperty nor any pari thereof or interest therein are
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at any time in any danger of being sold. forfeited, lost or imerfered with, and (d) Bormower shali furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall kecp the improvemenis now existing or hercafter erected on the
Propenty insured against loss by fire, hazards inciuded within the term “exiended coverage” and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods tha Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage !a protect Lender's rights in
the Property in accordance wilth Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 10 hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Pronerty damaged, if the restoration oOr repair is economically feasibie, Lender’s security is nut
lessened and Fotrower is nof indefault under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically ~feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured Yy this Security Instrument, whether or noi then due, with any excess paid to Borrower. If
Borrower abandons -2 Property, or does not answer within 30 days a potice from Lender that the insurance
carrier has offered 17 siifle a claim, then Lender may collect the insurance proceeds. lLender may use the
proceeds  to repair or restore the Property of la pay sums secured by this Security Instrumen, whazther or nat then
due. The 30-day period will Legia, when the notice is given.

If under paragraph 19 the Freperty is acquired by lender, Borrower's right o any insurance polictes and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrunien’ iramediately prior to the acquisition.

5, Preservation and Maintenanc: of Property; Borrower’s Application; Leasseholds. Borrower shall not
destroy, damage, substantially change th. Pruperty, allow the Property to deteriorate, of commit waste, Borrower
shall be in defaull ifany forfeiture action or prweeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of (the nroperty or otherwise maderially impair the lien created by this
Security Instrumem or Lender's securily interes|. 3ostower may cwie such a default and reinstate, as provided in
paragraph 16, by camsing the action or procecarn>—to be dismissed with 2 rvling that, in Lender’s good faith
determination, precludes forfeiture of the Borrawer’s interast in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender’s securty itterest. Borrower shall also be in default if Borrower,
during the loan application process, gave matcrially falzs-Gr inaccurate information or siatements to Lender (or
faited to provide Lender with any materizl information) in coupcction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall’comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fe: tiile shall nof merge unless Lender agrees to the
merger in wriring.

6, Protection of Lender's Rights In the Property. IfBorrower f75:tc perform the covenams and agreemenis
contained in this Security Instrument, or there is a iegal proceeding thal/may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnuion or 10 enfarce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value oithe Property and Lender's rights in
the Property. Lender's aciions may include paying any sums sccured by.a 'i=p which has priority over this
Security Instrument, appearing in coust, paying reasonable atiorneys' fees. and entering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have (o de.so.

Any amounts disbursed by Lender under this paragraph shall become addiiional (dobt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree fo other terms of payment. fliesy amounts shall bear
interest from the date of disbursement a1 the Agreement raic and shall be payable, with i.merrst. upon notice from
Lender to Borrower requesting payment.

7. Imspection. Lender or its agent may make reasonable entries upon and inspections of tae/Property. lLender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insoection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ( i7 conneclion
with any condemnation or other taking of any part of the Property, or for conveyance in lien of condemmation, are
hereby assigned and shall be paid (o Lender,

In the eveni of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumemt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

'f: Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
fye] shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of the
:13' sums secured immediately before the taking, divided by (b) the fair market value of ihe Property immediately
) before the taking. Any balance shall be paid to Borrower.

I Ifthe Property is abandoned by Borrower, or if,after nofice by Lender to Borrower that the condemnor offers to
N make an award or scrtle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any sucoessor in
interest of the Borrower shall not aperate 1o release the liabilityof the original Borrower or Borrower’s successors  in
interzst. Lender shall not be required to commence procecdings against apy successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successars  in toteresi. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shali apply to the particular instance or instances and at the particular time or tmes only, and no such
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walver shall be decmed a continuing waiver but all of the terms, covenamts, conditions and other provisions of this
Security Instrument and of the Agreement - shall survive and continuc to remain in full force and effect. No waiver
shall be assertod againat Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several LisbHity; Co-slgners, The covenants and
agreements of this Security !nstrument shaii bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shali be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (4) Is co-signing this Security instrument only to morigage, grant and convey
that Botrrower's interest in the Property under the lerms of this Sccurity Instrument: (b) is not personally obligaied
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard (o the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

t1. Loan Charges. [fthe loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges callected or to be coMected in
‘conpection  whb ths loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the
amount necesyary ~tn teduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded germitted limits will be refunded 10 Borrower. Lender may choose lo make this refund by
reducing the principal owved under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductios ‘will be treated us a partial prepayment without aay prepayment charge under the
Agrecinent.

12. Notices. Any notice t7 Dorrower provided for in this Security Instrument shall be given by dellvering itor by
maifing it by first clasa  mail uriess applicable law requires use of another method. The notice shall be directed to
the Property Address or any oth': address Borrower designates by notice o Lender. Any notice 1o Lender shail be
given by First class maii (o Lender's address stated herein or any other address Lender designatea by notice to
Bortower. Any notice provided forinibis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrpn.

13. Governing Law; Severabiltty. Tlus Security Instrument shall be governed by federal law and the law of
lilinois. In the event thai any provision or Clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect ciose provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting proviziza To this end the provisions of this Security Instrument and the
Agresmoens are declared to be severable,

14. Assignment by Lender. Lender may assign’ all /it any penion of its interest hereunder and iis rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignes shall thersupon succe:d to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have nr further abligations or liabilities thereunder,

18. Tramafer of the Property or a Beneficial Interest I Fovrower; Due on Sale. Ifall or any part of the
Property or any interest in it is sold or transferred (or ifa benefic’al interest In Borrower is sold or transferred and
Borrower is not @ nawral person) without Lender's prior written consent, bender may, at its opiion, require
immediate payment in full of all sums secured by this Security “instrumint. However, this option shall not be
exorcised by Lender if exercise is prohibited by federal law as of the date of his Lerurity insttument.

If Lender exercises this option, Lender shall give Borrower notice of “acceleration, The notice shali provide a
period of not less than 30 days from the dale the notice is delivered or matl(arithin which Borrower must pay ail
sums secured by this Security Instrument. [fBorrower fatls io pay these sums Jrici to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity instrument or the Agriement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower mects certain conditions, Borrowey sh=!! have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the entry of ¢ jurgment enforcing this
Secucity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ihep would be due under
this Sccurity instrument and the Agrecment had no acceleration occurred; (b) cures any actault of any other
covenants Or agreements: (c) pays all expenses incurred in enforcing this Security lustrument, mluding, but not

" limited 10, reasonable  attorncys’ fees; (d) takes such action as Lender may reasonably require w wsure that the
lien of this Security Instrument, Lendesr’s rights in the Property and Borrower’s obligation to pay thu-sums secured
Ly this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured herehy
shall remain fully effective as ifno acceicration had occurred. However, this right to reinstaic shall not apply in the
case of accelerstion under paragraph 15.

17. Hasardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or refeaso
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to
the presence, use or storage on the Property of small quantilies of Hazurdous Substances that are generatly
recugnized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remedistion of any Hazardous Substance affecling the Property is
necessary, Borrower shall prompity take all necessary remedial actions in accordance with Environmentat Law.

As used in this parsgraph 17, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosenc, other flammable or-toxic
petroleum  products, toxic pesticides and herbicides, volatile solvenis, materials tontaining asbestos or
formaldohyde, and radionctive maleriafs. As used in this paragraph 17, “Environmental Law”™ means federal laws
ung Jaws of the Jurisdiction where the Propeny is located that relate to health, safety or environmental protection.
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18. Prior Morigage. Borrower shall not be in defauic of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shail give notice 1o Borrower prior to acceleration [foliowing: (a)
Borrower’s freud or iaterial misrepresentation  in connection with this Security Instrumenmi, (ke Agreement or the
Equity Credit Linc evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or insctions which adversely affect the Property or any righi Lender has in
the Property (but nor prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required to cure the default; (c) 2 date. not less than 30 days
from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified inthe notice may result in acceleration of the sums secured by this Security
tnstrumeni, toreciosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. Hthe default is not cured on or before
the date specified inthe notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrunont without further demand and may foreclose rhis Security instrument by judicial proceeding.
Lender shall be ennitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inch:ding, but not limited to. reasonable attorneys’ fees and cosis of ritle evidence.

20, Lender in Possession.  Upon acceleration under Paragraph 19 or abandonmenr of the Property and al any
tunc prior to the expiratior’ ¢f any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) sihall be entitled to enter upon, take possession  of, and manage the Property and 1o
collect the rents of the Propenty cincluding those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the cras of management of the Property and collection of rents. including, but not
limited to, receiver's fees, premiuns-on receiver’s bonds and reasonable auorneys™ fees, and then to the sums
secured by this Security Instrument. ~Nothing herein consained shall be construed as constituting Fender a
morigagee in possession in the absence 0f:ihe taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the pawers herein granted Lender, no liability shali be asseried or enforced
against Lender, all such liability being express)y waved and released by Borrower.

21. Release. Upon payment of all sums scovied by this Security  Instrument,
Instrument.

22, Walver of Homestlead. Borrower waives allrighl of homestead exemption inthe Propenty.

23, No Offsets by Borrower. No offser or clain: wmat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis <uc, under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to thls Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreemenis ¢ cach such rider shall be incorporated into and
shall amend and supplement the covenanis and agreements oi«n’s Security Instrument as if the rider(s) were a

part of this Security Instrument,

Lender shall release this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarn o scontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrutaent.

AMERICAN NATIONAL BANK & I ST COMPANY as Trustee Under Trust Agreement Number 57459 dated 0. /83

Llittasiv e~ - e SV MR S . 4% PP T T SN
-Borrower

i
{/
{ The terms and conditinns contaired.in this
Instrmiont o e Corernoyg nobwithstainding this
:rm'mrrnn I H 0 tha provisions oY therower
resite s Exadnniery Hicer altached hereto and,
made a pari nerool,

(Space Below This Line For Acknowiegment)

This Document Prepared By:  _ LINDA J. DAVIS

The First National Bank of Chicsge
One First Nationgl Plezs Suite 0203, Chicagc, 1L 80670

STATE OF ILLINOIS, Cootr County 3.
SOL FLOR{*’ . a Not Public in and for said county and state, do hereby
"}emfy that P. JCHANSFE! Second Vice re.aiﬂent‘
American .:nuim Riank ond Tresl Bs miany of Chl'"* i)

sonally known 1o me to be the same person(s) whose name(s) is (are) subscribed 10 \ht: foregoing mstrumcm
ared before me this day in person, and acknowledged that signed and
dgfivered the said instrumens as

Given under my hand and official seal, this _2/>7 _ day of S Hsusy

free and voluntary act, for the uses and purposed therein set forth.
199

Notary Public

My Commission expifes: T ee—
Scl Flores

“0FF|LIAL SEAL”
-4-
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Notary Puhlic  State. of- Hinpis

} My Commissinn Ex{m% 40'2U98
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