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ASSIGHmENT OF RENTS

THIS ASSIGNMENT OF RENTS S DATED SEPTEMBER Z¢, 1986, between VITO A. MONTANA and ARLENE Y.

MONTANA, whose address t8 §711 NORTH NOTTINGHA?:, CHICAGO, IL 60631 (referred to below as

"Grantor"); and PLAZA BANK, whose address is 7480 W. iRVING PARK ROAD, NORRIDGE, IL 80634

{referred to below as "Lender").

ASSIGNMENT. For veluable consideration, Grantor asaigns and convavs to Lender all of Grantor's right, title,
and interest in and to the Renils from the foliowing describaed Propertv csted in COOK County, State of -
Hlinols:

THE SOUTH 1/4 OF LOT & IN BLOCK 13 IN W.FKAISER AND COANAAMY'S ADDISON HEIGHTS
BUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWE®T 1/4 OF SECTION 18, .
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZA, i COOK COUNTY,
iILLINOIS.

The Aeal Property or iis addrese is commonly known 38 3825 NORTH NORDICA, CHICAGC:, {. 80834. The
Real Property tax identification numbaor is 13-18-130-010-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in thi# Aasignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in jawful money of the United States of America,

Assignment. The word "Assignment” means this Asaignment of Rents hetween Grantor and Lender, and ¢
inciudes without limitation all assignments and security interest provisions relating 1o the Rents.

Exisling Indebtedness. The words “Existing Indebtedness” mean ar existing obligation which may be
secured by this Assignment.

Event of Defaull. The worde "Evant & Defauft®™ mean and include without imitation any of the Events of
Detault set torth beiow in the section titled “Events of Default.”

- Gramtor. The word "Grantor™ means VITO A. MONTANA and ARLENE Y. MONTANA,

3/
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: Loan No 20083 {Continued)

"f . R SR, T

™ nler the Pro . Lender may enter upon and take possession of the Property: demand, collect and receive

. From the tena%ﬂcyir from any o"her E)era%onna tlable lhgr%for. all of the Rents; hyssti(ute and carry on ali {egal

proceedings neressary for the protection of the Property, Including such proceedings as mgr be necessary to

'rgcogagpgo&seaalon of the Property; coliect the Rants and remove any tenant or tenants or othar persans from
© Property.

Mainiain the Progn . Lender may enter upon the Pro lo maintain the Propenty and keap the same in

tepair; to pay th cgyats theraof angr_of afl é'é’rm of gﬁ neymployees. incluging thel}’ equlpme%t. and of all

continuing costs and egpensee of malntalnlng the Property in proper repair and congition, and also to pay aif

:#xeg. agsesements and water utilities, and the premiume on fire and other insurance eifected by Londer on

e Property.

t-

g
!‘;.

L

teln §; Sty

?omrulnu with Lawe. Lender may do any and ail things to execute and com?Iy with the iaws of the State of
| l'lfgg' ? ar;g algo all rg(mer laws, ruies, orders, ordinances and requirements of a)) other governmental agencies
atfecting the Property.

Lease the Property. Lender fmay rent or lease the whola of any part of the Property for such term or terms
and on such cexditions as Lendar may desm appropriate.

Employ Agents. . Lender ma éngage such agent or agents as Lander ma deem appropriate, either in
L?a%er:‘: name i in Gramor's‘:mmg. ?tfrem and manage the Proparty, !nctuding the calief:)t?anpand application
‘of Rents,

Other Acts. Lende; w4 do all such other JhlnFa ang acts with respect 1o the Propanty as Lender may deam
&o&roprlate and may act cxclusively and solely in tha place and stead of Grantor and to have ali of the powers
frantor for the purposes »:ateq above,

No Requirement to Act. Lerzor shali not be re?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have periormer one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al cosis and mgens&s Incurred by Lender In connection with the Propertr shall be for
Grantor's account and Lender may pay 8such costs and expenses from the Rents. Lender, in its eole discretion,
shali determine tha appfication of any and ait Runts received by it however, any such Rents received by Landar
which sre not }8g 10 Such cogts and expensrd shall be agphed to the Indsbtednass. All expandituras made by
Lender undar this Assignment and not reimbuizes from the Rente shail become a part of the Indebledness
mr ! 5’5 Jfrg‘tﬁ &%!qnmenl, 4nd shali be payao/e on_demand, with intarest at the Note rate from date of

1y .

FULL PERFORMANCE. |f Grantor Pays ail of the Indsnedness whon due and otherwise performs all the
obligations irrgmsad upon Grantor under this Assignmeni,*e Note, and the Related Documents, Lender shall
éxecuto and dallver to Granior a suitable salisfaction of this ‘A%s'anment and Suitable statements of termination of
any financing statement on Mg avidencing Lender's sacurity iturest in the Rents and the Property.  Any
termination fee required by law shail be paid by Grantor, it permied by applicable law. If, however, payment is
made by Grantor, whether voiuntarily or otherwise, or by guarantor <i by any third party, on the Indebtedness and
thereafter Lender is torced io remit the emaunt of that payment (a) to drantor's trustag in bankruptcy or to any
similar person under any federal or state bankruptey law or law 1or e redet of debtors, (b) by reason of any
ludgment, dacree or order of any coun or administrative body having Jurisdiction over Lendar or any of Lender's
property, or (c) by reason of any setilement or comprise of any claim made by fLander with ANy claimant (inciuding
“without limitation Grantor), the Indebtadnass shall be considersd unpaid for b, rv’pose of enforcement of this
Assignmeni and this Asg Hnment shall continue t0 be eMaciive or shall be ruingidted, as the case may be,
notwithstanding any cancelfation of thig Assignmant ar of any note or other inBlruMnMt or agreement evldencinﬁ
the Indebtedness and the Proparty wili cantinue to secure the amount repaid or recavered {C {he game extent as
that amount never had been orlgmal&r received by Lender, and Grantor shall ba bound by ary judgment, decres,
Order, setitemant or compromise relating to the Indebtednesg or to this Assignment.

EXPENDITURES BY LENDER. W Crantor fails 10 compga with any provision ot this Assigrirart, Including any
obligation to maintain Existing indebtedness in good standing as required balow, or I atat action o Rroce ng is
commencad that would materially aflect Lander 8 interes!s In the Profeny Lender on Grantor's buhal! may, but

- shall not be ret?ulred 1o, take any action that Lender deems apprapriate. Any amount that Lender expends in 8o
doing will bear Interes at the rate charged under the Noia from the date incurred or paid by Lender to the date of
Jepayment by Grantor. All such expenses, al Lendet's option, will (a) be payable on demand, (b} be added to the
halance of the Note and be apportionad among and be payable with any Installment payments to become due
during etther a(I!} the term of anz appilcable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and Jm able at the Note's maturlly, This Aasffznment also will
8ecure payment of these amounts. The rights provided for In thig paragraph shafl be in addition ta any other &
rtghta or any remedies to which Lander maiy be entitied on account of the default Any such actlon by Lenderth
a agﬂ not be corstrued as Curing the defaull so as fo bar Lendar from any ramedy that it otherwise would have i?

DEFAULT. Each of the tallowing, at the option of Lender, ghall constiluts an event of dsfault {"Event of Defaun')f:
under this Assignment: g

o
Default on Indebtednesa. Failure of Grantor to make any payment when due on the Indebtedness. Qi e

Compliance Dateult. Faliure to complshwith an& other tarm, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Dacuments. ' if such & faiture Is curable and it Grantor has not

been given a notice of a bredch of the same provision af this Asségnment within the preceding twelve (12}
months, it ma} be cured (and no Event of Default will have occurred)
demﬂﬂfl ng

if Grantor, aher Lender sends written
curs of such fallure: (a) cures the faliure within fiteen (15) days; or (9) it the cure renuires
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~ » Loan No 20083 {Continued)
R fees at irial and on any appaal. Whether or not any court action is involved, all reasonabla expanses incurred
! by Lender that in Lender's gpinion are necessary at any time for the protection of its interest or the
{. enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast
8} from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
N Paragraph include, without limitation, however sub)lect to any iimits under applicable law, Lender's attorneys'
{1 ees and Lender's legai expenses whether or not there (8 a lawsuit, including attorneys’ tees for bankrupfcy
0 proceedings (including efforts 1o modify or vacate any automalic stay or Injunct onz appeals and any
anticipatec post-judgment collection services, the coet of searching records, obtaining ti e rapons (including |
ke foreclosure repone), surveyors' reports, and appraisal fees, and title insurance, to {he extent permitted by
b applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing misceilansous provisions are a part of this Assignment:

Amendments. This Assignment, \OEalher with any Related Documents, congtitutes the entire understanding
and agreement of the parties as to the matters set forth in this Agsignment. No alteration of cr amendment 10
this Assignment shall be effactive unless g!van in writing and signed by the pany or parties sought t0 be
charged or bound by the alteration or amendment,

Applicable Liavs. This Assignment has been delivered to Lender and accepled by Lender In the State of
lilinols, This arziinment shall be governad by and construed in 8¢ cordance with the Jaws of the State of

ilinols.

m,mg. Partiea. »#l obligations of Grantor under this Assignment shali be joinl and several, and all
references to Grantor chrii mean each and every Grantor, This means that each of the persons sngnfnq beluw
Is reaponsible for all obiigzanns in this Assignment,

No Modification. Grantor-sitall not enter into any agreament with the holder of any mortgage, deed of trust, or
cther sacurity agreement whicn has priority over this Assignment by which that agrsement 8 modified,
amended, exfended, or renewey vinoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any viich security agreement without the prior written cansent of Lender.

Saverablity. If a court of compete™ iurisdiction finds any provision of this Assignment (o be invalid or
~unenforceabls as to any oferaon or creumstance, such finding shall not render that provision invalid or

unenforcealie as 1o any other persone or ¢i'cumstances. If feasible, any such offending Wovislon shall be

deemad to be modified to be within the limut2 cf enforceabllity or validity, however, if the ofending provision

cannot be so modified, it shail be stricken and all ~her provisions of this Assignmant in ail other raspects shall

remain valid and anforceable.

Succesaors and Assigna. Subject to the limitation stated In this Assignment on transfer of Grantor's

imterast, thia Assignment shall be binding upon ang inure to the bensfit of the parties, their successors and
assigns. If ownerahli: of the Property becomas vested i = nerson other than Grantor, Lender, without notice

to ran}or. may deal with Grantor's successors with refareaca to this Assignment and the indebtednass by
:c:g é?fmmaarg‘n&e g;a extansion without releasing Grantor “ro'n the obligations of this Assignment or liabiiity
n L}

Time Is of the Essence. Tima s of the assence in the performance ¢ this Assignmant.

Walver of Homestead Exemption. Grantor hereby raleases any witives all rights and LDenefits of the
homestead exemption laws of the State of Hlincie as to all Indebtedness-securad by this Assignment,

Wsivers end Consents. Lender shall not be deemed to have waived &1 rights under this Assignment (or
under the Related Documents) uniess such walver {8 In writing and signed by Lendar. N delay or omission
on the part of Lender in exercising any right shali operate as a waiver of such riaht or any other right. A
walver Dy any party of a provision of this Assignment shall not constitute & walver 01 or prejudice the art)gs
right otherwise to damand strict compfiance with that J:rovislon or any other provisicr. . NoO prior walver by
Lender, nor any courss ¢f dealing between Lender and Grantor, shall constitute a v.ab.er of any of Lender's
rigm? or any of Crantor's obligations as to any future transactions. Whenever consent oy Laender I8 required
in" this Assignment, the granling of such congent by Lender in any Instance shall nol '~ ciatiiute continuing
consent to subsequent instances where suich congent Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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