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MORTGAGE
THIS MORTGAGE ("Security Instrumeni”) is given'op September 7, 1995 . 'The mortgagor is
GERALD P NOONAN,
ARD SUZANNE B8 NOONAN, HUSBAND AND WIFE

Pisparad by: 1. ACKMANN

Lawyers Title Insurance Corporation

("Borrower”). This Security Instrument is given to

COUNTRYWIDE FUKBING CORPORATION '
which is ovganizod and cxisting under the laws of  NEW YORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender*). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY SEVEN THOUSAND and 00/100

Dollars (US. § 287,000.00 ). This debt is evidenced by Borrower's note daled Uo same dale as this Security
Instrument ("Notc™), which provides for monthly payments, with the full debt, if not paia esrucs, duc and payable on
October 1, 2025 . This Security Instrument securcs (o Lender: (a) the ropayme:t of the debt evidenced
by he Note, with interest, and all renewals, caiensions and madifications of the Note: (b) the payment of »4i other sums, with
intsrest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c} the performance of Borrower's
covenanty and agrecments under this Security Instrument and the Nole, For this purpose, Borrower dogs heren; moongage, grant
and convoy Lo Lender he following doscribed property locaied in COO0K County, Itlinoia:
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;T'LOT & AND THE WEST 20 FEET GF LOT 4 IN BLOCK 1 AND LOT 6 IN BLOCK 1 IN THE
;*'SUBDIVIS[ON QF LOTS 24 AND 25 OF COUNTY CLERKS®S DIVISION OF SECTION 31,
"S,TQHNSHIP 42 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
{1 THE PLAT THEREOF RECORDED JUNE 11, 1926 AS DOCUMENT NUMBER 9147449, 1N COOK
é‘iCOUHT\‘, TLLINGIS.

=
Ly

wbichhmhemm\zaof 215 WILMETTE AVE ,GLENVIEN '
{Strest, Chty]

filinols 60028~ (“Property Address™);
{Zip Codel

TOGETHER WITH all the imprivemants now of hereafier erccted on the property, and all casements, BpPUriENANCES, and
fixtures now or hercafier & pan of the propersy. All replacements and sdditions shall also be covered by this Sccurily Instrument.

L

All of the foregoing s referred 10 in this Secusicy instrument as the “Prapesty.
BORROWER COVENANTS thal Borrower iv mwviully seised of the csiale hereby conveyed and has the right o mongage,
( and convey the Property and that the Propen;: is ynencumbered, except for encumbrances of record. Borrower warranis and
will defonct genenlly the title o the Property against a.l ~pims and domands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoim czvenants for nationat 1se and non-uniform covenants with limited
© yanations by jurisdiction 10 consuitulc & uniform security instriment covering rea! propesty.

UNIFORM COVENANTS. Borrowez and Lender covenant (nd agree 88 foliows:

1. Payment of Principal and Interest; Prepayment and Lawe £airges. Bomower shall prompily pay when due the

principal of and interest on \he debt evidenced by the Nots and any prepayment and late charges due under the Note,
2. Funda for Taxes and Insurance. Subject (0 applicable law oF 1% & written waiver by Lender, Borrowes shall pay W
Lender on the day monthly payments are due under the Note, until the No‘ i naid in full, a sum ("Funds") for: (a) yearly taxes
and ssscssments which may attain priority over this Security Instument as & Jien-on the Propenty; (b} yearly leasehoid paymenis
or rents on the Propenty, if any; (€) yw{y hazard or property insurance E:wi'..m; (d) yearly flood insurance premiums, if
any: (¢) yearly morigage insurance premiums. i by Bomower W0 Lender, in accordance with the
vigions of g, in licu of the paymeni of morigage insurance premiume. These items arc called "Escrow ltems.”
may, st any time, collecl and hold Funds in an amount not W exceed the maximani amoun! 3 lender for a federally related
mortgage loan may requirc for Bommower’s escrow account ander the federal Real Estale Sevsement Progedures Act of 1974 a8
amended from time W time, 12 US.C. Section 2601 #1 seq. ("RESPA"), uniess anothor law tliat sopties o the Funds seis & lessee
amount. 1€ 50, Lendes may, at any time, coilect and hold Funds in an amount nat 10 exceet e lesser amount, Lender may
estimate the gmount of Funds duc on the basis of current data and reasonable estimatea of exponditures of future Bacrow ficms of
otherwise in accordance with applicable 1aw.

The Funds shall be held in an institulion whose deposits are insurcd by a foderal agency, IBtrumental:, of entity (including
Lender. iilmdcriamhmmmtuﬁon)minmyﬁdw Home Loan Bank. Lender Imp!'i;me!’undstopaymesscmw
{lems. Lender may not charge Barawer foe holding and appiy'm# the Funds, annually analyzing the escrow wcount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender (o ke suck a charge.
However, Lender may require Borrower 0 pay @ one-time charge for an independent real csile 1ax reporting sefvice used by
Lander in connection wilh this Joan, uniess applicable law provides otherwise, Unloss an agreement is made of plicable law
requircs inierest 1o be paid, Lender shall not be vequired 1o pay Borrower any intirest ot earnings on the Funds. Bogrower and
Lender may sgrec in writing, hawever, tat interest shall be paid on the Funds. Lender shall give to Borrawer, without charge. an
annual accounting of the Funds, showing credils and debits 10 the Funds and the purpose for which gach debit to the Funds was
mado. The Funds arc pledged as additional security for all sums socured by this Security Instrument.

If the Funds held by Lender excead the amounts permitied 10 be heid by applicable law, Lender shall account to Borrowee for
(he excess Funds in accordance with the requi w of spplicable law. If the amounl of the Funds held by Lender at any time is
ot sufficicnt o pay the Escrow lems when due. Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount neccssary (o make up the deficiency. Borower shall make up the deficieacy in no more than twelve
monthly payments, at Lendez’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompily refund 0 Borrower any Funds
held by "M, under paragraph 21, Lender ehall acquire ot sell the Prapeaty. Lender, prior 1o the acquisition or , of the
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; Property, shall apply any Funds held by Lender s the time of acquisition or salc as a credit against the sums secured by this

iBecurity Instrument,

+ 3 Application of Payments. Uniess upplicable law provides otherwisc, all payments reccived by Lender under paragraphs

+1 2nd 2 shalt be epplied: first, 10 any prepayment charges due under the Noie: second, 10 amounts payable under paragraph 2;

¢ third, 10 interest due; fourth, W principal due: and tast, to any late charges due under the Note.

4 Charges) Lisns. Bomower shal) pay all (axes, sssessmonta, chasges, fines and impositions attributabic to the Property

“which may atain priorty over this Security Instrment, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directly to the
perscn owed payment. Borrower shall prompily furnish to Lender all notices of amounls 1o be paid under this parsgraph. [f
Borrower makes theas payments directly, Borrower shall promptly fumish to Londer receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymer« of the obligation socured by the lion in a manner acceptable t Lendor; (h) conicsts in good fuith the lien
by, or defends againsi raforcement of the lien in, logal procesdings which in the Lender's opinion operale o provent the
enforcement of the lien; o () secures from the holder of the lien an agroement salisfaciry to Lender subordinating the lien 1o
this Security Instrument. I1 1. or delarmines that any part of the Property iy subject (o a lien which may attain priority over this
Security Instrument, Lender ma) g/ve Borrower a notice identifying the lien. Borrower shall salisfy the lien or take ona or more

of the actions set forth above withiz 107 Jays of the giving of notice.
S, Husard or Property Insurance. - Goower shall keep the improvements now existing or herealfier crected on the Property
insured -?mu loss by fire, hazards incliv'a within the term "exicaded coverage” and any other hazards, including floods or
flooding, for which Lender roquires insuraics, This insurance shatl be maintined in the amounts and for the periods that Lender
requties. The insurance carrier providing the insurics shail be chosen by Borrower subjact (© Lender's approval which shall not
-be unreasonably withheld, If Borrower fails to maintin coverage described shove, may, & Lender's option, obtain
mvﬁc 10 protect Lender’s rights in the Property in «ccisrdance with puragraph 7.
insurance policies and rencwals shall be accopis’ic o Lender and shall include a standard morigage clausc. Lender shall
have the right 10 hold the policies und renewals. If Lenice -Anuires, Borrower shall prompily give to Lender all mceﬁ of paid
premiums and rencwal notices, [n the event of loas, Bormowe thalt give prompt notice to the insurance carvier and Lendar. Lender
may make proof of loss if not made prompily by Bonowes, ,
Unlews Lender and Borrower otherwise agree in writing, insuiraics proceeds shall be applied to restoration or repair of the
Proporty damaged, if the restocation or repair is economically feasit!c #zad Lendar’'s security (s not lessened, If the restoration or
repar is not economically feasible or Lendes's security wauld be lessered; the insurance shall be applied to the sums
wecured by this Security Instrument, whethar or not then due, with any zacess paid 1o Borrower, If Borrower abandons the :
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle o claim, then B
Lender may collect the insurance proceeds. Lender may use the proceeds (o yopair o7-sastore the Property or 1o pay sums secured :
by this Security Instrumeni, whether or not then due, The 30-day period will begin v'hen the notice is given.
- LUnless Lender and Borrower otherwise in writing, any application of procecrs 1o principal shall not extend or pastpone
the due date of the monthly paymenis referred to in hs 1 and 2 or change the an.ou.it-of the payments, If under pm-agm&g
21 the Property is acquired by Lender, Borrower's right (o any insyrance policics and procaeds resulling from damage
‘ th’:h tols:h.c acquisition shall pass 1o Lender (o the extent of the sums secured by th s Security Ingtrument immediately
") uisition.
mﬁ. Dtmfa“m. Preservation, Maintenance and Protection of the Property; Burrower's Lown aypplication; Leaseholds.
Borrower shall occupy, ssiablish, and use the Property as Borrower's principal residence williin sixly davs ofter the execution of
this Security Snstrument and shail continue i occupy the Property as Borrower's principal residence {or 82 teus one year afier the
date of occupency, unless Lender otherwise agrees in writing, which consent shail not be unrcasonghiy withheld, or unless
extehuatin umsiances exist which are beyond Borrower's control, Borrower shalf not destroy, ¢ or \mpeir the Property,
llow the w0 deteriorsic, or commil waye on the . Borrower shail be in default if any forleiiure action ar
proceeding, w civil or criminal, I3 begun Lhai in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise magerially impair the lien created by this Security Instrument or Lender's security interest, Bosrower may cure such a
defouit and reinstate, a8 provided in ph 14, by causing the action or pmceedingf;o be dismissed with a ruling that, in
Lender's good faith dewcrmination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the tien creatod by this Security Instrument or Lender's socurity inierest, Borrower shall aiso be in default if Bormower, during the
loan application process, gave mawerially false or inaccurate information or siiemenis (o Lender (or failed to provide Lender with (»
any maierisl information) in connection with the loan evidenced by the Note, including, but not limi \ tations LA
conceming Borrower's occupancy of the Proparty as a principal residonce. 1f this Security Instrument is on a leasehoid, Borrower ¢
shall comply with alf the provisions of the lease. If Borrower scquires fee title to the Property, the ieasehold and the fee title shall 4
not mammm Leuder nﬂws w0 the merger in writing, =
7. Protection of Lender's Rights in the Property. 1f Bomower fails to perform the covenants and enis comained in g
this Socurily Instrument, or thero is & legal proceeding that may significantly affoct Lender’s rights in the Properjy-(such as a i
P‘ococdmg in bankrupicy, probate, for condemnation or forfeiture or w enforce [aws or regulations), then Lender mgy Ao and pay
or whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Londer's actions yhay jnclude
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" paying any sums-sscured by 8 lien which has priority over this Security Instrument, appearing in court paying reasonable

¢ aftornoys” foos and entoring on the Propery 10 make repairs, Alihough Lender may ke action under this paragraph 7, Lender

4 does not have 1o do 0.

Any amounis disbursed by Lender under this paragruph 7 shall bocome ackditional debt of Borrower secured by this Security

! t, thesc amounita shall bear intereat from the date of

wdisbursement & o Nois rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting payment.

3. Mortgage insurance. [f Lendor required morigage insurance as & condition of making the foan secured by this Security

" Instrument, Borrower shall pay the premiums roquired 1o mainiain the MOMguge insurance in effect. 1f, for nny reason, the
MOTEage INSURNCO Coverage required by Lender lapses Or ccases 1o be in effect, Borrower shall pay the premiums required 1o
obain coverage substantally oquivalent 1 the morigegs ingurancs previously in offect, a1 a coal substantially equivlont to the
cost W Homower of the morigage insurance previously in effect, from an allernate morigage insurer approved by Leuder. 4]
subsiantially squivaier mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum eual Lo
ofie-twelfih of the yearly 7iorigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
bo in offect. Lender will fcoept, usc and relgin these payments S 8 1088 roserve i liew of mortgage insurance. Loss rescrve
paymonts may no longer bo riquired, ai the option of Lender, if morigage insurance coverage (in the amouni and for the period
that Lender rsquires) provided by av insurct approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired 10 mainiain medgree insurance in effect, or W provide a loss resceve, until the requircment for mongage
inssurance ends in accordance with any v risien agroement between Borrower and Lender or applicable law,

9, Incpection. Lendor OF itg agent moy make reasonable enirics upon and inspections of the Properiy. Lender shall give
Borrowes notice 8t the time of o prior W an wepection specifying reasonable cause for the inspection.

10. Condemnation. Tho proceeds of any uwaid or clatm for damages, direct or conscquential, in connection with any
condomnation of other taking of any pan of the Rear=sty, of for conveyance in licu of condemnation, wre horeby assigned and
shall be paid to Lender.

1n the event of a total taking of the Propesty, the preceras shall be applied to the sums secured by this Security instrument,
whether or not then duc, with any cacess paid 10 Borrower. 11 the vent of a partial 1aking of the Property in which the fair market

~ valuo of the Propesty immediatcly before the taking is equal 1 or greater than the amount of the sums secured by this Security
Instrument immediatsly before the taking, unless Borrower and Letvler otherwise agreo in wriling, the sums secured by this
Security Instrument shali be reduced by the amount of the proceeds maitipiied by the following fraction: (&) the total amount of
the suma secured immedintely before the taking, divided by (b) the fai market value of the Property immediately before the
taking. Any bajance shall be paid o Borrower, in the event of & paruial taking of the Property in which the fair market vaiue of the
Property immedisely before the taking is less than the amount of the sins socred immediately before the taking, unicss
Borrower and Lender atherwise agroe in writing or unlsss applicablo sw otherwis provides, the proceeds ghall be applied Lo the
sumy secured by this Secusity Instrument whether or not the sums are then due.

If the Property is abandonod by Borrawer, of . afier notice by Lender to Borrower ot the candemnor offers to make an

sward or settle 8 claim for damages, Borrower fuils to mspond (o Lender within 30 days afiz int-date the notice is given, Lender
is suthorized 1o collect and apply the procecds, al its option, either 10 regtoration or repair of By Pioperty OF 10 the sums secured
by this Security Instrument, whether or nol then due.

Uniess Lander and Borrawer otherwisc agree in writing, any apptication of proceeds o principal shal. pal extend or postpone
he due dare of the monthly payments refarred to in paragraphs } and 2 or change ihe amount of such pay7uens.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Exeension of the time for pay@ait 0f modification
of amortization of the sums secured by this Securily {nstrumenit granted by Lender (o any succossor in interesi »{ Dommower shal)
not operaic 1o releasc the liabitity of the original Borrower of Borrowes's successors in intatest, Lender shalt not be required o
commence proceodings against any AUCCCRSOT in inlerest of refuse w oxiend timo far payment or otherwise modify amortization of
the sums accured by this Security Instrument by resson of any demand made by the oniginal Bomrower of Borrower' s SUCCE380TS
in interest, Any (ochearance by Lender in gxarciaing any right or remedy shall nol be o waiver Of or preclude the exescise of any
right or remedy.

12. Successors and Assigna Bound; Joint and Several Liabltity; Co-signers. The covenants and  agroomenis of this
Socurity Instrument shall bind and benefit tho successors and wstigns of Lender and Borrowes, subject 10 the provisions of ¢

17, Bomower's covenants and agreements shall b joint and scveral. Any Borrower who co-signs this Securily €7
Instrument but docs not exccute the Note: {a) is co-signing this Sccurily Instrament pnly to mortgage, gramt and convey that
Borrower's interest in the Propeity under the erins of this Security Instrument; (b) is not pesaonglly obligated to pay the sums |
secured by this Security Instrument; and (c) agrees that Lendcs and any other Bomuwer may agree (o extond. modify fopoear or
maks any accommodations with regard Lo the lerma of this Security Instrument of the Note withous that Botrower's SRl
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12, Loan Charges. Ui the loan sccured by this Security Instrument is subject to a law which sels maximum Josn charges,
., and that law is finslly interpretod so that the interest of olher loan charges collected or 10 b collected in connection with the joun
" exgeed tho ‘pormitied limits, then: (a) any such loan chasge shail be reducad by the Amount necessary (o reduce the charge o the
! - permitied timit: and {b) any sums already cotlected from Bosrower which excseded pernitted limiis will be refunded 1o Borrower,
4 Londer may choosc o0 make this refund by reducing the principal owed under the Note or by making & direct payment 10
. Borower. If 8 refund roducet principal, the reduction will be realed as B partia} prepayment without any propayment charge
' under the Note.

14, Notlces,  Any notice i0 Borrower provided for in this Security Tnstrument shall be given by detivering it or by maiting it
by first class mail unlest applicable law requires use of another mothod, The notice shall be directed 10 ths Property Address cr
ny other address Borrower designaies by notice 10 Lende. Any notice W Lender shall be given by first clase mail to Landes's
addross sisod heroin or uny other address Lender designaies by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deereG 1o have been given W Borrower or Lender when given as provided in this paragraph,

18. Governing Law; S-verability, This Security Instrument shall be governed by federal lw Bnd the law of the
jurisdiction in which the Property is locmed. In the event that sny provision or clause of this Securily Instrument of the Note
conflicts with applicable law, ract conflict shall not affect pther provisions of this Socurity Instrament or the Noi¢ which can be
given offoct without the conflictng orovision, To this snd the provisions of this Security Instrument and ihe Note are declared ©
be scverable.

16, Borrower's Copy. Borrowe: shall be given one conformed copy of the Note and of this Security Insgrument.

17, Transfer of the Property oF & Bene’cial Interest in Borrower, If gl or eny part of the Propeny 07 80y interest in i3
sold or transferred (or if 8 beneficial inwerest in’ Sorrower s soid o transferred and Borrower is not 8 natural person) withomt
Lender's prior written consent, Londer may, at its ption, require immediate payment in full of all sums socured by this Security
{nstrumenL. However, this option shall not be sxeicised by Lendee if exerciss is prohibited by federal law as of the dats of ihig
Security lnstrunent.

1f Lender exercises thig option, Lender shall give Boirowri notice of acceleration. The notice shall provide a petiod of not less
than 30 days from the dae the notics is Aclivered or mailed within which Borrower must pay all sums socured by this Secufity
Instrument. 1f Borrower fails 10 pay these sums prior (o the 6xp/ration of this period, Lender may invoke any remedies permittod

" by this Security Instrumont without further notice or demand on Borrower,

18, Borrower's Right 1o Reinsiate, 1f Borrowes mosls cerigr conditions, Borrower shall have the right io have
enforcoment of this Security instrument discontinued at any time prior. <0 the earticr of: (8) § days (or such other period 8a
applicahlo law may specify for reinstatement) before sale of the Property purswint 10 any power of salo contained in this Security
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Theas conditions are that Borrower: (a) pays Lender all
sums which then wouid be dus under this Security Instrument and the Note &S f no Acccleration had occurred; (b) cures Ay
default of any othts covonanls or sgroemonis; (c) pays ali expenses incurved in enforsing-this Sccurity Insirument, inctuding, but
not fimited to, reasonable atiorncys' fees; and (d) takes such action as Lender may reasonan’y rquire to assure that the tien of this ;
Security Instrument, Lendor's rights in the Property ang Borrower's obligation (o pay a sums secured by this Security '1‘
Instrument ahal) continue unchanged. Upon reinsialoment by Borrower, this Sccurity Insrum® and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate #:2H not apply in the case of
scceleration under paragraph 17,

19, Sale of Nede; Change of Loan Servicer, The Nots or 8 partial interest in the Nole (togabse with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in & chang ‘i the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There s> may be one or
more changes of the Loan Services anrelated 10 o sale of the Note. If there ig 8 change of the Loan Servicer, Sorrower will be
given writicn notice of the change in accordance with paragraph 14 above ind spplicable taw. The notice will state the name and
address of the new Losn Servicer and the address to which payments should be made. The notice will also contain any other
informasion required by spplicatls law. 35

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of an ”.
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Propest ;

\hat is it violation of any Eavironmental Law. The preceding two senlences shall not apply 1o the presence, use, OF glorage an thet.

Property of small quantities of Hazardout Substances that aro gencrally recognized 10 be appropriste 10 normal residential usc-t

and 1o maintenance of the Propenty. ;
Botrower shall prompily give Lendar written notico of any investigstion, clalm, domand, lawsuil of othg

govemnmental or regulatory agency of privalp pany involving the Proporty and any Hazardous Substance or H

i'l
action by any
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of which Bormower has actual knowledge, If Bomower leams, or is notified by any governmental or regulatory authority, that any
. romoval or other remediation of any Hazardous Substance affecting the Property i necossary, Borrower shall prompily take all
| necossary remedial antions in accordance with Environmenial Law.
l;,i As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
{ Bnvircnmeniat Law and the following subsunces: gasoline, kerosenc, other Rammable or toxic petroleum products, oxic
i. _pesticides and herbicides, volatile solvents, maicrials comaining asbestos or formaldehyde, and radioacuve materials. As used in
.. this peragraph 20, “Environmental Law" means federal laws and laws of tho jurisdiction where the Propenty is located that relaw
™ 10 health, aafoty or environmental protection,

NON-UNIFCRM COVENANTS. Borrower and Lender further covonant and agree as followa:

31, Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant Or ajrerment in this Security Instrument (but vot prior to acceleration under paragraph 17 unless
applicable law provides iherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, ©ot less than 30 Js;s from the date the notice is given to Borrower, by which the defauli must be cured; and (d)
that fablure to cure the detu’. on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument, Yuriciczure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af.er acceleration und the right to assert in tise foreclsure proceeding the non-existence
of a default or any other defecuse o7 Bor=awer to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, ai i (ption, may require immediate payment In full of all sums secured by this

~ Security Instrument without Rirther demand 2o may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in nursuing the remedies provided in thin paragraph 21, including, but ot
limited 10, rensonable attorneys’ fees and costy of tr'e svidence.

22, Relense. Upon payment of all yums secured by th s Security Instrument, Lender shall reicase this Security instrument to
Borrower. Borrower shall pay any recordation costs, Lender miy charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the cliuging of the fee is permitted under applicable law.

' 23, Walver of Homestead. Barrower waives all right of homesierd exemplion in the Pruperty,

24, Riders to this Security Instrument. If one or more riders are ex.ciied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shait ' ‘ncorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(x) wese a partof this Security Instrument.

[Check applicable box(es))

Adjustable Raiz Rider(s) {_] Condominium Rides (7144 Family Rider
[ Graduated Payment Rider (_] Planned Unit Development Rider Cie: weekly Payment Rider
[} Balloon Rider (] Rate Improvement Rider ("] sé-und Home Ridet
(] vA Rider (] Gthex(s) |specify)

q AH{IL) (nion; CFC (02/08) Pagatol?
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. LOAN #: 4847609

;' BY SIONINO BELOW, Borrower accepts und agrees to the ierms and covenants conwined in this Security Instrument and in
any nider(s) execuied by Bomrower and recorded with it,

H Witnesses:

J‘ 1

STATE OF ILLINOIS, COOK County s

1, THE UNDERSIGNED . 8 Notary Public in and for said county and stalo do hereby certify that
GERALD P, NOOKAN AND SUZANNE B. NOONAN , MIS WIFE

peﬂuPMim

subscribod o the foregoing instrument, appeared before me this dny ) pe,mn
signed and delivared the said instrument st THEIR  fron andyhiuntary a0,
Qiven under my hand end official scal, this 7 TH

My Commission Expires:

P “OFF" &}Qd |

“" Nancy-Ar . Canc'iole
Notary Publ™. State of Wiuiei
- Commist” prirgq IQIQBI

- CrNEQCq

chlL) (08e) OFC (02/98) Page Tol? Form 3014 /80
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COUNYRYNIDE FUNDING COR®CAATION
M8HN 8Y.T¢/ DOCUMENT CON(RDLOEPT. _

P.O. BOX 10286 Prepared by: T. ACXMANN

VAN NUYR, CALIFORNIA $1410-07q0

LOAN ». 4847609

ESECROW/CLDSING ». t
ADJUSTABLE XATE RIDER
(1 Year Treasury Indes - Rute Caps)
THIS ADJUSTABLE RATE RIDER i made ' this Tth day of
September , 1995 , 8nd is incorporated into end shall be doomod 1o amend and

supplement the Morigage, Deed of Trust or Socurity Deed (ihe "Securily insttrment”) of the samo date given by
the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rete Note (the "Mate™) to
COUNTRYWIDE FUNDING CORPORATION
{the "Lender”) of the same date and covering the property deacribed in the Security Instraiaont and localed at:
215 WILMETTE AVE GLENVIEW, IL 60025-
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1. THE
INTEREST RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY O%F
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTIBTATE ADJURTAKLE HATE MOEA - ARM §-2 . Singla Family - Poanie ManiFroddis Muy Uniferat inatrument

@3 5238 ionoe  CFC (08/98) Page1al4
CONY ViR WORTOAGE FORMB . (A001I7)-7201

AR Plane 2, 4 & § Nuls
V238891 ° "0048A4760D00000FYOAO
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LOAN #: 4847609

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security Instrument,
Bormrower and Lender further covenant and agres &s follows:

A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest raie of 6.500 %. The Noie provides for
changes in the inicai rate and the monthly payments, gs follows:

4. INTEREST RATE A0 YMONTHLY PAYMENT CHANGES

{A) Chanpe Daten
The interest raie 1 will pay muy change on the first day of Qctober , 1996  ,andon
that day overy §2th month thereafier. Eaii e on which my interest rate could change is called a “Change Date."

(B) The Index
Beginning with the first Change Date, my.izieiest rate will be bused on an Index. The “Index” is the weekly

sverage yickd on United Statos Treasury securities adjusted to a constant malusity of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index fig ire available as of the daie 45 days before each Change Date
is called the "Current {ndex.”

If the Index is no longer available, the Note Holder wi'i choose 8 new index that ix based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Chango Date, the Nots Holder will calculale my new inleiest ra2z by adding
THREE percontage points { 3000 %) to the
Curvent Index. The Note Holder will then round the result of this additioi 17 th nearest one-cighth of one
percentage point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Dato.

The Noie Holder will then determing the amount of the monthly payment that would be suificient to repay the
unpaid principal that 1 am expecied (o owe & the Chiange Daie in full on the Maturity Dale 2 riv wiew intorost rute
in substantially equal payments. The result of this calculation will be the new amount of my monb'y nayment.

(D) Limita on Interest Rate Changes
The interest ratc | am required to pay at the (irst Change Date will not be greater than
8.500 % of less than 4,500 %. Thercafter, my interest rate will never be

@R 4228 vonoe  CPC (08108) Pagez o s
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LOAN #: 4847609

increassd of decrased on any single Change Date by more than two percentage points (2.0%) from the rate of
intorest 1 have been paying for the preceding 12 months. My interest rate will nover bo greater than
12.500 %.

(E} Effective Dxte of Changes
My new inleres<ate witl become effective on each Change Date. [ will pay the amount of my new monthly

payment heginning o s first monthly payment date after the Change Date until the amount of my monthly
payment changes aga.

() Notice of Changes
The Note Holder will deliver ar..574! to me 8 notice of any changes in my intesest rate and the amount of my

monthly payment before the effective dat-f any change. The notice will include information requised by law to be
given me and also the tile and telephona rumber of & person who will answer any question { may heve regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BXIVEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is ame adec to read as follows:

Transfer of the Property or a Beneficlal Interest in Borruwer, . If ali or any past of the Property or any interest
in it is sold or transferred (or if a beneficial inierest in Borrowes 35 sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Socurity Instrument. However, this option shwi not be exercised by Lender if excrcise is
prohibited by federal law as of e datc of this Security Instrument. Lende. alsc shall not excrcise this option if: (a)
Borrower cayses (o be submitied to Lender information required by Lender 1o cvaluale the intended transferee as if
4 hew loan were being made (o the transferce; and (b) Lender reasonably determinez that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenan’ % pareement in this Security
Instrument is acceptable to Lender.

Ta the extent permitied by applicable law, Lender may charge a reasonable fee as a ~audition 0 Leader’s
consent 0 the loan assumption, Lender may eiso require the transferee w0 sign an assumpion erreement that is
accepuable 1o Lander and that obligaies the transferes 1 keep all the promises and agreements mede u? iie Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Secur'sy Instrument
unless Lender releascs Borrowar in writing.

H If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of

accoleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender mity invoke any remedios permitied by this Security
instrument without further nolice or demand on Borrower.,

Form 311 ¥3/86

froopirmbe
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LOAN #: 4847609

BY SIGNING BELOW, Bopdwe ' venants contained in this Adjustabls

Raie Ridor. )
Seal)

-Borower

£ ﬁ 2 Z&am,«rs-j {Seal)

Borrower

V2 (Seal)

-Borrawe;

3 (Seal)
-Borrower

[Space Below This Line Reserved for Acknowlzdgmen] —

@) -1228 ponos  cre (088 Paged ol 4 Form 3111 /88
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