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€524 70{ o , MORTGAGE

TICOR TITLE

THIS MORTGAGE ("Security Instrument”) i givsi od September 12th, 19935 . The mortgagor is

GENE £. HULSEY and
CATHERINE M. HULSEY, HUSBAND AND WIFE

{“Borrower"), This Security nstrument is given to
PALOS BANK AND TRUST COMPANY

+

which is organized and existing under the laws of THE STATE Or/{ILINOIS , and whose

address is 12600 S. HARLEM AVENUE
PALCS HEIGHTS, IL 60463 ("Lader)-Rorrower owss Lender dhie principal sum of

FIFTY THREE THOUSAND NINE HUNDRED & 00/100 Dot (U, § 53,9€0.00 Ji
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ¢“Nate"), which provides for momhly

payments, with the full debt, it not paid earlier, due and payable on October 1,/2625 . This Security
Instrument secutes to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all resiewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiraph 7o protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenatits aid agreements under this Seeraity Instrument and the

Not¢. For this purpose, Barrower does hereby montgage, grant and convey (o Lender the following descabad jiroperty located
TAX 1D #: 28-34-300-025 VOLUME: 035 CODK County, 1Winois:

LOT 114 IN J.E. MERRION'S COUNTRY CLUB HILLS, » SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT THE NORTH 660 FERT OF THE SOUTH 2319.73 FEET OF THE
WEST 430 FEET THEREOF) CF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

95641430

which las the address of 4730 W. 181ST ST. COUNTRY CLUB HILLS IStreet, City),
Llinois 60478 {Zip Cade} ("Property Address™), )

5
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5. Hazard or Property Insurance, Borrewer shall keep the improvemenis now existing o hereafier erected on the Property
fsured agaitise loss by fire, hazards incuded within the enn "extended coverage” and any oter bazards, ibcluding floods or
flooding, tor witich Lender requires insurance. This insurance shall be muntained in the amounts and tor the periods tai Lender
regaires. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's approval which shall not
he unreasonably withheld. 1t Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
civerage 1o protect Lender's righis in the Property i accordatice with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shatl include @ standard mongage claose. Lender shall
have the right (o hold the policies and renewals.  Lender tequires, Borrower shall promptly give to Lender all receipts of paid
preminms and renewal notices, fu the event of loss, Borrower shall give prompt natice to e insuranee carrier amd Lender, Lender
may make proat of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration ur repair of the
Property damaged, if the restoration ur repair is economically feasible and Lender's security is not lessened. 1 the restorarion or
repalr is not economicalfly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by (his Secusty Instrument, whether oy not then due, with any excess paid to Borrower, IF Borrower abandons he
Property, or dees nocanswer within 30 days a notice from Lender that the wsurance carrier has oftered o settle a clamm, then
Lemcder muay eollect the jsavrmce proceeds. Lender may use the proceeds (o tepair or restore the Propenty or to pay suis secured
by this Secority Instrunser wiether or not then due. The 30-0ay period will begin when the notice is given.,

Unless Lender and Borraverotherwise agree in writing, any application of proceeds to priscipal shall not extend or postpeie
the due date of the monthly payiosasaeterred fo in paragraphis 1 and 2 or change ¢he amount of the payments, IF under paragraph
21 the Property is acquired by Lendr. Borrowet's right to auy insuratice policies and proceeds resulling from damage to the
Property prior to the acquisition shall passto Lewder w0 the exeenr of the sums secured by s Security Instrument ummediately
prior to the acquisition,

0. Oceupancy, Preservation, Maintenance and Protection of the Property;  Borrower's Loan Application; Leascholds.
Borrower shudl ocoupy, establish, and use the Franerty as Borrower's principal residence withiu sixty days after the execution of
this Security Instrument and shali conitinge ta occupy<os-Property as Borrower's principal residence tor at least one year after the
date of oceupancy, unkess Lender othenwise agrees s writing, which consent shall not he unreasomably withheid, or unfess
extenuing circumstatices exist which are heyoud Borrowe s control, Borrower shall not destruy, damage or impat the Property.
allow (he Property o deteriorate, or commit waste on the Property. Borrower shall be in detb i any forfeiture action or
proceeding, whether civil or crimimal, is begun that in Lender’s goor faith judgment couid vesult in toefeituce of the Propenty or
atherwise materially impair the lien created by this Security Instrutventoor Lender’s security interest. Herrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiop o7 proceeding ro be disnussed with & ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s idtelest in the Property or other magerial impairment of
the Yien created by this Security Tustrument or Lender's security interest. Burtoweranall also be.in default it Borrower, during the
foan application process, gave materially talse or imaccurate informiation or staenents 34 Lender (or failed to provide Lender with
any nuterial information) in contection with the doan evidenced by the Nore, inchiding, but not limited to, representations
concerning Berrower's occupancy of the Property as i principal residence. If this Securi/insinument 15 on a leasehold, Borrower
shall comply with all the provisivns of the lease, 1f Borrower acquires fee titke to the Propeny, tae leasehokd and the fee title shall
not merge unless Letder agrees 1o the merger m writing,

7. Protection of Lender's Rights in the Property. It Borrower Fails to pertony the covenatty and) agreements contiisied in
this Security Tnstrument, or there is a legal proceeding that may significantly atfect Lender's righis-in e Property {(such as 4
proceeding in bankrupicy, probate, for condetwmation or furfeiwre or (o enforce laws or regulations), dicn Leader may do and pay
for whitever is Necessary to protect the vilue of the Property ad Lender’s righis in the Propenty. Leader’s actions may include
paying any sums secured by a lien which has priority over this Security Insirusent, appearing in court, Daying reasomable
atorneys’ fees and entering on the Property to make vepairs. Although Leder may take action under this paragraph 7, Lender
does ot have to do so,

Any amounts disbursed by Lender under this parvagraph 7 shall become addiional debt of Borrower secured by this Security
lustrument. Unless Berrower and Lemder agree to other terms of payment, these amounts shall bear interest from the date ol
disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance  If Lender required morgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n effect, I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required
obtain coverige substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost (0 Borrower of the morgage surance previously in etfect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage 15 not available, Borrower shall pay to Lender cach monih 2 sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wien the insurance coverage Japsed or ceased to

he i effect. Lender will accept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
Forn 3014 9490
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16, Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrament,

17. Transfer of the Property or a Beneficial Interest in Borvower., It alf or any part of the Property oF any ijerest in it is
sold or transterred {or if a beneticial interest in Borrower is sold or transferred and Borrower is fiot 4 gatural person) without
Lender's prior wriller consent, Lender may, at its option, require immediate payment in fall of alt sums secured by this Security
fnstrenest. However, this option shall not be exercised by Lender iF exercise is prohibited by federal law s of the date of this
Security Insprument.,

Ii Lender exercises this option, Lender shall give Borrower notice of aceeletation, The notice shall provide a period of uot less
than 30 days trod the date the notice is delivered or mailed within which Borrower must pay @l sums secured by this Security
Instrument, 1 Borrower Fails 16 pay these sums prior o the expiration of this period, Lender may invoke any rensedies permitted
by this Security Instroment withoat farlier notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  [If Borrower meefs certain conditious, Borrower shall have the nght o have
entorcement of this Seeurity Instrument discomtinued at any tnwe prior to the garlier of: (1) 5 days (or such other period as
applicable Taw may specity for reinstatemient) hetore sale of the Property pursuent tw any powes of sale contained in this Security
instrumentor (b erizy of a judgment entorcing this Security Instrurnett. Those conditons are that Borrower: (a) pays Lender all
sums which thienwield be due under this Security lustrument and the Note as if no acceleration had occurred, (b) cures any
detanlt of any ofher coverzurs or agreements; fc) pays all expenses incurred in enforcing this Security Instrumet, including, but
uot hnnteil to, reasomabieattGeneys” fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sculrny'l Imlmmun Lewder'sovights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumknit shall continue unch wrged. Upon reinstatement by Borrower, this Security Instrument and the oblipations secured
hereby shall remam fully eitective as 2 no acceleration had occorred. However, this right to reinsuate shall not apply in the case of
acc_clcrmifn under paragraph {7, °

« 19. Sale of Note; Change of Lean Servicsr.  The Note or a pantial imerest in the Note (together with this Security
Instrumznt) may he sold one oF more times wiibast prior notice 1o Borrower. A sale may resull in a chiange in the etity (known
as the "Lomn Servicer™) that colfects montlly paviments due under the Note and this Security Instrument, There also may be ong or
moke changes of the Loan Servicer unrclated to atsalz of the Note, I there is a chiange of the Loan Servicer, Borrower will be
piven writtety notice of the change i accordance with Daragiaph 14 above and applicable law. The notice will stite the name and
addiess of the new Loan Servicer and the address to wihich paymemts should be made, The notice will also contain any other
information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause o meimit the presence, use, disposal, storage, or release of any
Hazaclous Substances ou or it the Propeny. Borrower shall not du, <or allow anyone else to do, anything attecting the Property
that s in vielation of any Envirommenta! Law. The preceding two seniences shall not apply to the preseice, use, or storage on the
Property of smallsquantities of Hazardous Substances (it are generally roecognized o be appropriate o normal residential uses
and to maintenande of (e Property.

Borrower shpil promptly give Lender writien notice of any investigation, Clain., deniand, lawsuit or ofer action by any
governmental or regulatory agency or privite party involving the Propesty and any Mazardous Substance or Euvironmeatal Law
of which Borrower "as actual knowledge, If Borrower learns, of is notified by any goveraraental or rejulatory autherity, that any
removal or other remedsation of any Hazardous Substance atfecning the Property is necessasy, Berrowsr shail promptly take all
necessary remedial actions in accordance with Environmental Law.

As used i ¢his paragraph 20, "Hazardous Substances” are those substces defined as wxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammmabie or toxic petroleum products, toxic
pesticides aud herbicides, voiatile solvents, materials containing ashestos or formaldehyde, and radicasuve materials. As used in
this paragraph 20, "Environmental Law” means tederal Taws and laws of the jurisdiction where the Propedois locaied that relate
to heatth, satety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice to Borrawer prior to acceleration follawing Borrower's breach of
aity covernant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: () the defawlt; (b} the action required to cnre the default: (c)
a date, not Jess than 30 days from the date the notice is given (o Borrower, by which the defanit must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice ay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-exisience
of a defanlt or any other defense of Borrower to acceleration and foreclosuve. ¥ the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incuvred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
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