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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on'September 11, 1995, The mortgagor is ALAN P.
LEONARD, divorced not since remarried ("Boreower”), This Serarity Instrument is given to Heritage Bank,
which is organized and existing under the luws of the State of Imiis and whose nddress is 11900 South
Pulaski Road, Alsip, IL 60658 {"Lender"). Borrower owes Lenderine principal sum of Sixty Eight Thousand
Five Hundred & 00/100 Dolluss (U.S, $68,500.00). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument {"Note™}, which provides for monthly puyments, wizp the full debt, if not paid earlier,
due and payable on October 1, 2000, This Security Instrument secures to Lendeiz ) the repayment of the debt
evidenced by the Note, with interest, and al} renewals, extensions and modifications ofthe Note;  (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and sgreements under this Security Inst-tment and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desenibed property

located in COOK County, lilinois:

PARCEL 1: THE EASTERLY 21.¢0 FEET OF THE WESTERLY 85.34 FEET OF THE SOUTHcPLY 64.00 FEET FOR
THE NORTHERLY 94.40 FEET OF THAT PART OF LOT 2 LYING EAST OF A LINE DRAWX AT RIGHT ANGLES
TO THE NORTHERLY LINE OF SAID LOT 2 THROUGH A POINT 22.29 FEET EASTERLY GF THE NORTHWEST
CORNER OF SAID LOT 2 AS MEASURED ALONG SAID NORTHERLY LINE, ALL IN ASHFORD MANGR
RESUBDIVISION, A PLANNED UNIT DEVELOPMENT OF LOT 3 IN MACINTOSH SUBDIVISION OF PART OF
THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FCR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS OF ASHFORD MANOR

RECORDED OCTOBER 5, 1988 AS DOCUMENT 88457314. _
. £
95641735 557

which has the address of 15957 S. 78TH AVENUE, TINLEY PARK, WMinais 60477 {"Property Address™) and the
Real Property Tax Identification Number of 27-24-111-038;

TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90  (page 1 of 6)
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this Security Instrument, Borrower shall pay the premiums required to maintain the morlgage nsurance in effect,
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower
shal} pay the premiums required to ohtain coverage substantially equivalent to the mortguge insurance previousiy
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect,
from an alternate mortgage wnsurer approved by Lender, If substantiafly eysivalent mortgaye insurance coverage
is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage
insurance premium being puid by Borrower when the insurance coverage lapsed or ceased 10 be in effect,  Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
paymen's may no longer be required, at the option of Lender, 1f mortgage insurance coverage (in the amouat and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for wortgage insurance ends in sccordunce with any written agreement between
Borrower and Lender or applicable law.

9. Inspecticy. |, Lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give borrower notice at the time ol or prior to an inspection specifying reasonahle cause for the
inspection,

10. Condemnativz, ~The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or-ufier taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be' sap-to Leader,

In the event of a tota} taking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or actiien due, with any excess pawd to Borrower. o the event of « partial taking of
the Property in which the feir market ' vilie of the Property onmediately before the taking is equal to or greater
than the amount of the sums secured by tas Security [nstrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the suims secured by this Security [nstrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market vilue of the Property immediately before the tiking,  Any balunce
shall be paid to Borrower. In the event of a parlal teking of the Property n which the far market value of the
Property immediately before the taking is lass than theanount of the sums secured immediately belore the taking,
unless Rorrower and Lender otherwise agree in writing or sniass applicable faw otherwise provides, the proeseds
shall be upplied to the sums secured by this Security Instrunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter ngoe by Lender to Borrower that the condemnar offers
to make an award or settle s claim for damages, Borrower fails 10 espond to Lender within 30 days after the date
the notice is given, Lender is authorized o collect and apply the rroseeds, at its option, either o restorstion ar
sepair of the Praperty or to the sums secured by this Security Instrumco?, whether or not then due.

Unless Lender and Borrower otherwise agree w wriiing, any appiizition of proceeds to prncipal shall not
extend or postpone the due date of the monthly payments referred 10 in parag/aptis | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Tiiepsion of the lme for payment or
modification of amortization of the sums secured by this Secarity Instrument granied i Lender to any successor
in interest of Borrower shall not operate to release the liablity of the original Borrowdr or-Borrower’s successors in
interest.  Lender shall not be required to commence proceedings against any successor H interest or relese 1o
extend time for payment or otherwise modify amortization of the sums secured by this Secwity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, "Anv forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any pghi(nr remedy.

12.  Successors and Assigns Bound; Joint ang Several Liahility; Co-stgners.  The“cuvenants and
agreements of this Security [nstrument shali bind and benefit the successors and assigns of Lender and Rorzawer,
subiect to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severall Any
Borrower who co-signs this Security Instrument but does not execute the Note:  (a) is co-signing this Security
Instrument only to mocigage. grant and convey that Borrower's inlerest in the Property under the terms of this
Security instrument; (b) is not personaily obligated to pay the sumis secured by this Securily Instrument; and  (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard 10 the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Louan Charges, If the loan secured by this Security Instrument s subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loun charges collected or to be
collected in connection with the loun exceed the permitied Hmits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b)) any sums already collected from
Borrower which exceeded permitted limils will be refunded t¢ Borrower.  Lender may choose to make this refund
by reducing the principal owed under the Note or by muking a direct payment to Borrower, If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepuynent churye under the Note.

14, Notices. Any notice to Borrower provided for in this Security {nstrument shall be given by delivering it or
by mailing it by first class mail unless apphcable law requires use of another method. Tl notice shull be directed
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(Conlinued)

the action required to cure the default; {¢) a dute, nat less than 30 days fram the date the nofice is given to
Borrower, by which the defuult must be cured; and (@) that fuilure to cure the default on or before the date
specified in the notice may result in accelerution of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bocrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of

a default or any other defense of Borrower ta acceleration and foreclosure, IF the default is not cured on or
hefore the date specified in the notice, Lender at its option may reguire immedinte payment in full of ali
sums secured by this Security Instrument without further demand and may forectose this Security Instrument
hy judicial proceeding. Lender shoill be entitled to colieet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shaill release this
Security Instrument without charge to Porrower. Borrower shail pay any recordation costs,

23. Waiver n« Yomestend. Borrower weives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument, If one or more riders are excenied by Borrower and recorded
together with this Secvrity Instrument, the covenants and agreements of each such rider shail be incarporated mto
and shall amend and supplcment the covenants and agreements of this Securily Instrument as if the rider(s) were
a part of this Security lnstiirent, {Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D j-4 Family Rider
D Graduated Payment Rider a Planned Unit Development Rider {1 Biweekly Payment Rider
D Balloon Rider D Fate Improvement Rider D Second Home Rider

D Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and sgressote the terms and covepunts contained in this Secunit
Instrument and in any rider(s) executed by Borrower wittrecorded with it

Witnesses: /7
" (Q@_Q M“;{Scan

{ARD-Borrower

[

]

gl A

;’: INDIVIDUAL ACKNOWLEDGMENT
= \__QC’ZM N

{5 STATE OF 4 Lttar }

A

) s8
COUNTY OF _/M~ )

On this day before me, the undersigned Notary Public, personally appeared ALAN P. LEONARD .t toe known to
be the individual described in and who executed the Mortgage, und acknowledged that he or she sigaed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes theren mentioned.

Given under my hand and official seal this _ 7" duy nt'/Q%p//'

1995,
By Z”ﬁ/{-ﬁ’& CZ{/WM Residing at M ada  SEALT g
{

(208 S TCAROULE A VALELA™ ¢

Notary Public in and for the State of __ S NOTARY PUBLIC, STATE CF ILLINOIS
- MY COMMISSION EXPIRES 8/20/9¢

My comnmission expires / 27 4 ? P AP TP

Fixed Rate. Instaliment,
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (¢} 1995 CF] ProServices, Inc. Al rights reserved,
[[L-G203 660.LN RS5.OVL]
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{Continged)

express benefit of Lender;

(iii} termination of professional management and assumption of sel-mtnugement of the Owners
Association; or

(iv) any action which would huve the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounls shall bhear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this PUD Rider.

(!iéém 6 4«%’( {Senl)

ALAN P. LEONARD-Borrower

Se21v9S6
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