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RTGAGE

THIS MORTGAGE i$ DATED SEPTEMBER 21, 1995, lietween JEFFERY L BROWN and KATHLEEN M BROWN, !ﬁ
JOINT TENANTS, whose scdress (s 3461-169TH CT, Laas’ng, IL 60438 (referred to below as "Grantor”); and &3
Firsl National Bank O llnols, whose address Is 3266 Ridgs Hoad, Lanaing, Il 80438-3134 (referred to below

e "Lender”). », 7,

GRANT OF:MORTGAGE. For vaiuable consideration, Grantor morigapas, wamants, and conveys to Lender all
of Grantor’s right, title, and imerest in and to the following described real r:roperty. together with all existing or s‘
uently erected or affixed buildings, improvements and fixturee, <! easements, rights of way, and -
app ances; all water, water rignts, watercourses and ditch riphta {inciucing stock in utilities with ditch or &
nrrigauon rights); and al other rights, royalties, and profits relating to the real praJery, inciuding without limitation 2,
al minerals, oil, gas, geothermal and simifar matters, located in Cook County. Siate of {liinols (the "Heal 5
Property”): ;
LOT 2 IN BINGHAM'S SUBDIVISION, BEING A SUBDIVISION OF PART OF SOV EAST 1/4 OF THE:
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 16, EAS7 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. X

The Resl Properly or s address is commonly known as 17718 WRIGHT ST, Lanaing, (L 60438. The Real
Property tax identification number is 30-28-326-066.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to afi ieases of the Property and
al) Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words ghall have the loliowing meanings when used in this Mongage. Terms naot
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shalt mean amounts in lawful money of the United Stetas of America,

Grantor. The word "Gramtor” means JEFFERY L BROWN and KATHLEEN M BROWN. The Grantor (8 the
mongagor under this Moitgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.
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improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, fxtures, bulidings, structures, moblle homes &ffixed on the Real Property, tacllities, aciditions,
replacements and other construction on the Rea! Pr .

Indebtedness. The word "indebledness” means all principal and interest payabie under the Note and any
amounts expended or ativanced by Lender to discharge obligations of Grantor or expenses incurred Dy Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At ne time shali the principal emount of Indebledness secured by the Mortgage, not
including sume sdvanced to protect the security of the Morigage, excaed the note emount of $33.000.00.

Lender. The word "Lender” means First National Bank Of Hinois, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. Tre word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation alf as2ignments and security interest provisions refating to the Personal Property and Rents.

Note. The word “Note™ means the promissary note or credit agreement dated September 21, 1995, In the
original principal 2:a0unt of $33,000.00 from Grantor to Lender, together with ali renewals of. extensions of,
modifications of, refinanuings of, consofidations of, and substitutions for the promissory note or agraement.

Tha Interest rate on the Nte s 7.500%. The Note is payable in 180 monthly payments of $305.81. The

maturity date of this Mortgege‘is Octoher 1, 2010. pay y e

Personal Property, The words "Parsonal Property” mean ali uipment, fixtures, and other anicies of

Beraona! roperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reat
roperty, together with all accessions, par's, and additions to, all replacements of, and all substitutions tor, any

of such ?roperty; and together with all nroceeds (including without Hmttation aif insurance proceeds and

refunds of premiums) from any eale or otrer disposition of the Property.

Property. The word "Property” means colle’tle'y the Real Property and the Personal Property.

Real Property. The words "Real Property” man the property, interests and rights described above in the

"Grant of Mortgage* section.

Relsied Documents. The words "Related Documsnis’ mean and include without limitation all promissory

notes, credit agreements, loan agreements, environre:tal aqreemems. guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, ayr-ements and documents, whether now o herewter

existing, executed in connection with the Indebtedness.

Rents. The ward *Rents” means all present and future rfente, revenues, incoms, {ssues, royalties, profits, and

other benefits derived from the Property.

w. . THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 14& SECURITY INTERESY IN THE RENTS
"= AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY (C"' THE INDEBTEDNESS AND (2)

g PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCATGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC: TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided In this Mortgage, Cramav shall pay to Lender all
amoﬂd un&aI s&ctged by this Mortgage as they becomse dus, and shail strictly pertorm «ll ¢! Grantor's obligations
under this Mortgage.

D POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poassion and use of
m_‘the Property shall be governed by the tollowing provisions:

3. Poseassion and Use. Unti in default, Grantor may remain in possession and contro! of ‘and ate and
d‘? manage the Property and collect the Rents from the Ig:'operty. opst

Duty to Maintain. Grantor shall maintain the Pro in tenantable condition and prom orm all repairs,
- rep%cements. and maintenance necessary to preggr% its vaiue. promptly peet pal

Hazardous Subetances. The lerms "hazardous waste," "hazardous gubstance,” *disposal,” "release," and
"hreatened release” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensaticn, and Liabillty Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et sag. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1986, Pud. L. No.
09-499 (*SARA"), the Hazardous Material Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Canservation and Recavery Act, 49 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
Tuies, or regulations adoptéd putsuant 10 any of the foregoing. The terms “ltazardous waste” ang "hazardous
substance” shait aise include, without Jimitafion, petraleum and petroieum by—prodqcts or any (raction thercof
and ashastos. Grantor represents and warrants Yo Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dlséaoael release or
threatened release of any hazardous waste or substance b any person on, under, about or from the Propen?r;
(b) Grantor has na know eﬁge of, ar reason to believe thaf there has been, except as previously disciosad to
and acknowledged by Lender in writing, any use, generation, manufacture, storage, treatment, disposal,

release, or threatenod release of any hazardous waste or substanca on, under, about or from the Propen{ by
any prior owners or occupants of the Progaer? or {ii) any actual or threatensd litigation or claims of any kind
by any person relating to such matters; )

{c) Except as praviously disciosed to and acknowiedged by
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Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. manufacture, stare, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regufations, and ordinances described above. Grantor autherizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Martgage. Any inspections or tests made by
Lender shall be for Lender’s {:urposes only and shall not be construed to create any responsibility or ilability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained hersin
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penaities, and expenses which Lender may direclly or indirectly sustain or suffer resuiting from a breac ot
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thrzaiened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantar. The provisions of this saction of the Mongage
including the cllication to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethor by foreciosure or otherwise.

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ¢( tv the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will nol ramove, or grant to any other p he right to remave, an; timber, minerais
(including cif and gas), soil,-gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Giar.oi shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢/ Lendar. As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangerients satisfactory to Lender to replaceé such Improvements wit

improvements of at least equal value.

Lender’'s Right to Enter. Lender and its acents and representatives may enter upon the Real Pro'peny at ail
reasonable times to attend to Lender's liteiesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thig Mortgage.

Compliance with Governmental Reguirements. Ciran.or shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governinarial authorities applicable to the use or occupancy cf the
Property. Grantor may contest in good faith any suc ‘aw, ordinance, or reguiation and withhold compliance

during any proceeding, including appropriate appeals, sc Jo:in as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lendsr's interests in the Propenﬁ are not jeopardized,
a

Lender may require Grantor 1o post adequate security or a si»ely bond, reasonably safisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave un:denied the Property. Grantor shal! do all
gther acts, in addition 1o those acts set forth above in this section, which from the character and use of thw
Property are reasonably necessary to protect and preserve the Property. e

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare ‘mmediately due and payable aliS" _
sums secured by this Morigage upon the sale or transfer, without the Lender's prior veritten consent, of all or anyﬂ'
part of the Real Property, or any inferest in the Real Property. A "sale or transfer” niears the conveyance of Real ;
Praperty or any right, title or interest therein; whether legal, beneficial or equitavle: whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract inv deed, leasehold « ]
interest with a term greater than three (3) years, lease~option contract, or by sale, assignme:it; ¢ transfer of any =
beneficial interest in or to any land trust holding title to the Real Property, or by any other metnicd of canveyance;
of Real Property interest. it any Grantor is @ corporation, partnership or limited tiability company, transfer alsos,
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interesta:;
or limited liability company interests, as the case may be, of Gramtor. However, this option shall not be exerciseg
by Lender it such exercise is prohibited by federal law or by lllinois law. o
LA)]'(IEgggND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this
ortgage.

Payment. Grantor shali pay when dug (and in all events prior to deunquencyz all t1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propeny is not Aeoi;ardlzed. it &lien
arises or is filed as a result of nonpayment, Grantor shall within iifteen (15) days after the lien arises or, if a
tien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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charges that coukd accrue as a result of a foreclosure of sale under the fien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

g‘rcigéga i r?ga" name Lender as an additional obligee under any surety bond furnished in the contest
r 8.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The following provisions refating 10 insuring the Property are a part of this

ortgage.
Maintenanc: o' Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended Coverzge endorsements on a replacement basis for the fuil insurable value covering all
Iimprovements or e Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard 1ot 3agee clause in favor of Lender. Policies shall be written DF such insurance companies
and in such form .’ 709y be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each Irsuw'er containing & stipulation thal coverage will not be cancelled or diminished without a
minimum of ten (10) gavs’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for tailure to g{fve £JdcA notice. Each insurance policy also shalt incluGe an endorsement providing that
caverage in favor of Lendar wiil not be lmPaured in any way by any act, omission or default of Granior or any
other person. Should the Real Property ar any time become locaied in an area designated by the Director of
the Federal Emer%eggg Managereit Agency as a sge_cnal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to-ie extent such insurance is required by Lender and is or becomes
avaliable, for the term of the loan anc for'the full unpaid principal balance of the'loan, or the maximum limit of
coverapge that is available, whichever is iFas.

Appiication of Proceeds. Grantor shall preaptly notify Lender of any ipss or damage to the le)erty. Lender
may make proot of loss if Grantor fails to-ur 20 within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ite election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. If
Lender elects to apply the proceeds to restoration and. repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory tc_Lunder. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the procede for the reasonable cost of repair or restoration it
Grantor i not in default hereunder. Any proceeds whicr, have not been disbursed within 180 days after their
receipt and which Lender has pot committed to the repair ¢« ;estoration of the Property shall be used first to
pay any amount owgwog 1o Lender under this Mongaqe. then \0 rrapay accrued interest, and the remainder, il
any, shall be appiled to the principal balance of the Indeuredness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1¢ Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall inuir to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s fale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

EXPENDITURES BY LENDER. {f Grantor fails to com I{ with any provision of thic Mortgage, or if any action or
groceedlng Is commenced that would materially aff ender's interests in the Froparty, Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems ap%ropnar’;, Any amount that Lender
.. expends in 80 doing will bear interest at the rate charged under the Note from the date insu<'ad or paid by Lender
. - 10 the date of repa*ment bfy Grantor. All such expenses, at Lender’s aption, will {a) be navaple on demand, (b)
.. be added to the balance of the Note and be apportioned among and be payable with any ingia!'ment payments 10
»become due during either (i) the term of any applicable insurance policy or™ (i} the remaining tetm of the Note, or
¥ (C) be treated as a balloon payment which will be due and Pay_abte at the Note's maturity, This 'wo.1gage also will
. ecure payment of these amounts. The rights provided for in this paragraph shall be in addiion 1o any other
|‘ghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
’ﬁ gll not be construed as curing the defaulf 8o as to bar Lendet from any remedy that it otherwise would have
ad.

4

L Ar!tiRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty aré a part of this
"‘Mortgage.
Tiie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpla, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full right, power, and authority ta execute and defiver
this Mortgage to Lender.

Cefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to ganicipate In the proceeding and to be represented (n the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendsr may request
from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

i ar by any proceeding or purchase in Heu of condemnation, Lender may at its élection require that all or any

rtion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender ir writing, and

Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Party in such proceeding, but Lender shall be entitied to participate in the

proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

Sgtr:tgg ‘;g“%ﬁ delivered to Lender such instrumenta as may be requested by it from time to time to permit such
1C( .

IMPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmerial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Faes and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition 1o this Morijaye and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Heui roperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatfon all
taxes, fees, documentary stzm,s, and other charges for recording or registering this Mortgage.

Taxes. The fouowlnF shall constitute taxes 10 which this section appties: (a) a specific 1ax upon this type of

Monﬁage or upon all or agg part of the Indebtedness secured by this Mortgage; ﬁ)e)! a specific tax on Grantor

whicn Granlor is authorized or requ’ied 1o deduct from payments on the Indebtedness secured by this type of

Mortgage; {c) a tax on this type of Morigaye chargeable against the Lender or the holder of the Note; and %i)

% gp?cn ic tax on al) or any portion o/ the Indetiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effeci as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Cvant of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ' (b) contests the tax as grovtded above in the Taxes and
t ieiis gectton and deposits with Lender cash or a suritient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The johiwing provisions relating to this Mortgage as a
security agreement are a part of this Mortgags.

Securfty Agreement. This instrument shall constitute a securit/-agreement to the extent any of the Property
constitutes Tixtures or other persanal property, and Lender shait have ai! of the rights of a secured party under
the Unitorm Commercial Code ag amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute finanving statements and take whatever
other action is requested by Lender to perfect and continue Lenders security interest in the Rents and
Personal Pyopemﬁl in addition to recording this Mortgage in the real props=y records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, canies or reproductions of this
Montgage as a financing statement. Grantor shail reimburse Lender for ail experses incurred in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal r'ropen:( In & manner and
at a place reasonably corvenient to Granior and Lender and make it available to Lond.r within three {3) days

e s

after receipt of written demand from Lender.

&
Addresses. The mailing addresaes of Grantor (debtor) and Lender (secured party), freie-which informationt-
concerning the security interest granted by this Mortgage may be obtained (each as requirer by the Uniformems:
Commercial Code), are as stated on the first page of this Mortgage. ~

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances andraﬂ“
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute,
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times"-
and in such offices and places as Lender may deem appropriate, any and all such mortgapes, deeds of trust,”
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, Dperfect. continue, or preserve (a) the Qbﬂ?ations o! Grantor under the Note,
this Mortgage, and the Reiated Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or éi;reed 10 the congrar¥| by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Facl. If Grantor fails t0 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Granior hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executlglg. denverln?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole 0
accompiish the matters referred to in the preceding paragraph.

opinion,
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FULL PERFORMANCE. !f Grantor waxs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shali execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on file ewdencmP Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as detarmined by Lender from time 1o time. if, however, payment is made by Grantor,
whether voiumaril;;hor otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
I8 forced to remit the amount of that payment ‘a} to Grantor's trustee in bankruptcy of to any similar person under
any federal or state bankruptcg law or iaw for the relief of debtors, (b) by reason of any judgment, dectee of order
of any court or administrative bady having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seftlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
tha Indebtedness shall be considered unpaid for the pur of enforcement of this Mortgage and this Morigage
shall continue o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
MonFage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered fo the same extent ds if that amount never had been originally
received by Lendsr, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Inusb'edness or to this Mortgage.

DEFAULY. Each o' the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Morigage:

Default on Indeblecnzies, Fallure of Grantor to make any payment when due on the indebtedness.

Defauit on Other Payme::!s. Failure of Grantor within the time required by this Mongtﬁ;e to make any
payrﬁem for taxas or Insurznse, or any other payment necessary to prevent filing of or to efiect discharge of
any fien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of iha selated Documents.

False Siatements. Any warranty, repiesentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents (8 false or misleading in any material
respect, either now or at the time made c¢r furnished.

Death or insolvency, The death of Grantcr. bz insolvency of Grantor, the intmant of a receiver for any
part of Grantor's property, any assignment fur ine benefit of creditors, an Wpe of creditor workout, or the
commencement of any proceeding under any bankraptCy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement oi-tareciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other mehed. by any Creditor of Grantor or by any governmental
agency against any of the Property. However, this suussction shall not apply in the event of a good faith
disputa by Grantor as to the validity or reasonableness of in2 claim which is {he basis of the foreclosure or
forafeiture proceedin%, provided that Grantor gives Lender w.ifen notice of such ¢laim and furnighes reserves
or a surety bond for the claim gatigfactory to Lender.

Breach of Other A%eemenl. Any breach by Grantor under thz wrms of any other agreement between

Grantor and Lender that is not remedied within any grace period ’,rovid:ad therein, including without limitation
Imtw agreement concerning any indebtedness or other obligation of Grantcr to Lender, whether existing now or
atér,

Events Affecting Guarantor, Anr of the preceding events occurs with respoc: 10 any Guarantor of any of the
Indebtedness of any Guarantor dies or becomes Incompetent, or revakes ot digsites the valigity cf, or liabiiity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

2 RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default ans sl any time thereafter,
- Lender, at its oPtIon, may exercise any one or more of the fallowing rights and remedies, {11 uddition to any other
V) rights or remedies provided by law:
() Accelerate indebledness. Lender shall have the right at its option without notice to Gran:.oy to declare the
« entir.ee[gc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
) required to pay.
0% . UCC Remedies. With respect to all or any pan of the Persgnal Property, Lender shall have ali the rights and
for} remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, includlnq amounts past due and unpaid{h.and apply the net proceeds, over and above
i

Lender's costs, against the Indebtedness. in furtherance of this ri?ht. Lender maH require any tenant or other
user of the Pr%oe to make payments of rent or use fees direct the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercige its tights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blacad as mortgagee in possession of 1o have a
racaiver appointed 3o take possession of all or any part of the Proparty, with the power 1o protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right fo the
appointment a raceiver shall exist whether or not the apparent value of the Property exCeeds the

y to Lender.
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'ﬁ;’ !gggptggness by a substantial amount. Employment by Lender ahall not disqualify a person from sarving as a
H iver.

##dl;ia:;%mclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a Auggmem for any deficiency
remaining’in the Indebtedness due ta Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mongage or the Note or
avallable at faw or in equity.

Sale of the Properly. To the extent permitted by applicable iaw, Grantor hereby waives any and all right ta
have the properly marshalled. In exerclsing its rights and remedies, Lender shall te free to sell all or any pan
of the Property together or separately, In one sale or by separate sales. Lender shail be entitied to bid at any
public sale onall or any portion of the Property.

Notice of Sr.=. Lendar ghail give Grantor reasonable notice of the time and dplaceg of an?( public sale of the

Personal Propery or af the time after which any private saie or other intended disposition of the Personal

&ro%g]rty Is é? be #:ade. Reasonable notice shall mean notice given at least ten {10} days before the time of
e sale or disposttion.

Waiver; Election ot 7zenedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or ¢rajudice the Ea '8 rights otherwise to demand strict comFliance with that provision
or any other provision. * Elestion by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to 'nzke expenditures or take actian to perform an obiigation of Grantor under this
Mortgage atter fallure of Grantor ta parform shall not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If ‘Lenzar institutes any sult or action to enforce any of the terms of this
Mongage. Lender shall be entitled t¢ recover such sum as the count may adjudge reasonable as attorneys
fees al trial and on any appeal. Whehiar-or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lander's opinion aie /rocessary at any time for the protection of its interest or the
enforcement of its rights shall become a pwt of the Indebledness payabie on demand and shall bear interest
from the date of expenditure until repaid at-«vc rate tpuwlded for in the Noie. Exi)enses covered by this
Paragraph include, without limitation, however sub,cct ta any limits under applicable law, Lender's attorneys’
ees angd Lender's legal expenses whether or nol there I8 a lawsult, Including attorneys” fees for bankrupicy
proceedings (including efforts to mod#h{ or vacwie ghy automatic stay or Injunction) appeais and any
anticipated post-judgment coliection services, the ¢t £i searching records, obtaining t fa reports (including
foreciosure reports), surveyors' repors, andg appraisal feas, and title Insurance, to the axtent permitted by
applicable law. Grantor also will pay any court costs, in acditon to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice uncer this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be in wr.‘:fng.‘mx' be be sent by teiefacsimilie, and shall
ba eflective when actuaily delivered, or when deposited with a natonally recognized overnight courler, or, If
mailed, shal! be deemed sffective when deposited in the United Statee madil firgt class, registered mail, postage

apaid, directed to the addresses shown near the beginning of this Mortyrge. Any party may change ite address
or notices under this Mortgage by giving formal written notice {0 the other prities, specifying that the purpose of
the naotice is to change the party's address. Al copies of notices of foreclosurZ fzom the holder of any lien which
has priarity over this Mortgage shall be sent to Lender's address, as showh near the beginning of this Mortgags.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Granter's current address.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are & parn of thie Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the e:i7e.understanding and

agreement of the parties as o the matters set forth in this Mortgage. No alteration ¢! o amendment to this
ortgage ghall be effective uniess given in writing and signed by the party or parties soughi 10 be charged or

bound by the alteration or amengdment. 7.}

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of A
Ninols. This Morigage shall be governed by and construed In accordance with the laws of the Stale of ‘;
filinols.

G
Capticn Headings. Caption headings in this Mortgage are for convenience purposes only and are rnot ta be
usgygc interpretggr define the provisions of this Morgage. Purpo y ;

Merger. There shall be no merger of the interes! or estate created by this Mortgage with any other interest or
estate itn }hf I;ropeny al any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor ghail mean each and every Grantor. This means that each of the parsons signing balow (8
ragponsible for ail obligations in this Mortgage.

| Severability. I a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

‘ unenforceable as to any parson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be rodified 10 be within the limits o enforceabllity or validity: however, if the olfending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enfarceable.

I e
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Successors and Aseigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the panies, their succeseors and assigns. it
ownership 0! the Property becomes vested in 2 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Mortgage and the Indebtedness by way of
{ndmebt e%';t%es sor extension without releasing Grantor from the obligations of this Mortgage o liability under the

Time is of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead axemption iaws of the State of HHiinois as to all Indebtedness sacured by this Mortg sge.

Waivers and Conaents. Lender shall not be deemed to have waived any rights under this Murtgage (or under
the Related Documants) unless such waiver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc mnﬁ1 anﬁ r’ight ghall operate as a waiver of such right or any other rigit. A waiver by
any party of a provigion of this Morigage shall not constitite a waiver of or ﬁrejudice ttie party's 1.9ht ctherwise
to demand st .ct compliance with that provision or any other provision. No prior waiver by Lenc'ar, nor any
course of dealinp hetween Lender and Grantor, shall constitule a waiver of any of Lender's ng:ns or any of
Grantor's obligaicns as to ang future transactions. Whenever consent by Lender ig required in this Mortgage,
the granting of such. ronsent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where surci consent (8 required.

EACH GRANTOR ACKNQWLENLES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS;

INDIVIDUAL ACKNOWLEDGMENT
....-—r—’ —

f

STATE OF il )

) o8
COUNTY OF @a/é )

On this day before me, the undereigned Notary Public, personally appeared JEFFERY L BROV'N and KATHLEEN
M BROWN, to me known 10 be the individuals described in and who executed the Mortgage, aro acknowledged
that they signed the Mortgage as their free and valuntary act and deed, for the uses and purposes therein

mentioned.

Given ¢y hand &nd official seal this 42 /Lt day of M , 18 _Z_?_-—

By %WWX Residing at 505 & /ﬂv/fd{/)_)ét' :
gt ;4& .’:f. / ;
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