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\ THIS MORTGAGE ("Security Instrumery”) is given on Septenber 13, 1885

. The mortgagor is
B )  WESLEY R JOST single never married
H (.\
("Borrower"). This Security instrument is given 10 GENTEHBAYR MORTGAGE COMPANY
which is organized and existing under the laws of CONNECTICUT , angd whose

addressis ONE JEFFERSON S0., PO 80X 10300, WATERBURY . 5T 08728-0300

("Lrader”). Botrower owes Lender the principal sum of
Sevanty-Two Thousand and No/100

Doliars (US. $ 7¢,000.00 3.
This debt is evidenced by Borrower's note dated the same dale as this Security Instrumeiit{"Note™, which provides for monthly
payments, with the full debr, if not paid earlier, due and payable on October 1, 2024 . This Security
Instrument sccures to Lender: (a} the repayment of the debt evidenced by the Note, with interest_ond all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph-7 to protect the security of
this Secunity Instrument; and (¢} the performance of Borrower’s covenants and agrecments under thik Secvrity Instrument and the
Note. For this purpose, Borrower does hercby morigage. grant and convey to Lender the fallowing descr'aq property located in

¢ooK County, lliinois:

S2SEY9S6

SEE SCHEDULE A ATTACHED WERETO AND MADE A PART HEREOF

which has the address of 45Y ST JAMES PL W UNIT 3, CHICAGD,
linois 60514 [Zip Code) {"Property Address”);

ILLINCIB - Singlo Family - FNMA/FHLMC UNIFORM
p—Y INSTRUMENT Farm 3014 9/90

B e BOX 393CTH IR

{Street, City],
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
~ fixtures viow or hercafier 2 part of the property. Al replacements and additions shall also be covered by this Security Instrument.
- Allof the forcgoing is referred (o 1n this Security Instrument as the “Froperty.”

' BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
-+ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
“ will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction (o constilute a unifonn security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Paymen of Principal and Interest; Prcpayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may ailain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground renits on.fas Fropenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns, if
any; (¢} yearly mongaze insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
pravisions of paragraph' B/ in lieu of the paymenl of morigage insurance premiums. These items are called "Escrow [tems."
Lender may, at any time, rollecl and hold Funds in an amount not 1o exceed the maximuin amount a lender for a federally related
mortgage loan may requirc fov Borrower's escrow account under the federal Real Estate Settlement Procedures Act ol 1974 as
amended from tme to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser
amouny. If so, Lender may, at any-tine, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the oasis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an instiution wl ose Jdeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any teleral Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
liems. Lender may not charge Borrower for holding aid 7priying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest or the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providss otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Burower any interest or eamings on the Funds. Borrower and
Lender may agrec in wriing, however, that interest shall be paid on G Fands. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds-and the purnose for which each debii to the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by thizSecurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicabie law, Lender shall accouni to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writiug. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the acnuisition or sale of the
Property, shall apply any Funds held by Lendgr al the time of acquisition or sale as a credit againsiane ‘sems secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendz2runder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable uider paragraph 2,
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all waxes, assessments, charges, fines and impositions attributable 10 Ihe Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompily furnish to Lender alt notices of amounts to be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good faith the lien
by. or defends against cnforcement of the iien in, legal proceedings which in the Lender’s opinion operate 0 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Security instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. InfAln; _
@ «BR{IL) (as0z: Pagezole Form 30144/80
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property
_f_,insumd against foss by fire, hazards included wilhin the term "extended coverage” and any other hazards, including floods or
“*Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

. irequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

™ be unrcasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

. coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

.- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right ¢0 hold the policies and rcnewals, If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, If the restoration or
repair is fot economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Securty [astrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seltie a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds 10 repair ar restore the Property or (0 pay sums secured
by this Security Instrument whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrov ot atherwise agree in writing, any application of proceeds to principal shall no! extend or postpone
the due date of the monthly paymcnte referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendzr-Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior 10 the acquisition shali pa‘s 1o Lender 10 the extent of the sums secured by this Security Instrument immediaiely
prior o the pcquisition.

6. Occupancy, Preservation, Maintenance anc! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Preperiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Bomower's principal residence for at least onc year after the
dawe of occupancy, uniess Lender otherwise agrees v vaiting, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which arc beyond Borrower's control. Borrower shail not destroy. damage or impair the Property,
allow the Property lo deleriorate, or commit waste on the 1roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender's goov. faith judgment could result in forfeiture of the Property or
otherwise maerially impair the ticn created by this Security Insarumen: or Lender's security interest, Botrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acior o7 proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's {avrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower sisall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or staten.ents v Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, incivaing, but not limited w, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insaument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, tne leaschold and the fee Lite shail
nol merge uniess Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower faifs o perform the covenany and agreements cantained in
this Sccurity instrument, or there is a legal proceeding thal may significandy affect Lender’s righis-ip 2 Property (such as a
procecding in bankruptcy, probate. {or condemnation or forfeiture or to enforce laws or reguiations), ther'L Zader may do and pay
for whatever is necessary to protect the value of the Property and Lendes's rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, naying reasonable
attemeys’ fees and cntering on the Property 1o make repairs. Although Lender may iake action under this paragraph 7, Lender
does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secarity
Instrument. Uniess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice fram Lender to Borrower requesting paymenl.

8. Mortgage Insurance [f Lender required mortgage insurance as a condilion of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for ahy reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in eftect, from an alicrnate moitgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
onc-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and relain these payments as a lass reserve in lieu of mortgage insurance. LossL e

Inilals: .
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~. payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
_ . that Lender requires) provided by un insurer approved by Lender again becomes available and is obuained. Borrower shall pay the
.. premiums required to maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
; insurance ends in accordance with any wrilten ageement between Burrower and Lender or applicable law.

9. Inspection. Lender or its agen! may make reasonable cntries upon and inspections of the Property. Lender shali give
" Borrower nolice al the ime of or prior (o an inspection specifying reasonable cause for the inspection.
< 10.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid 10 Lender,

in the event of 2 tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property iinmediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Zamediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shui be paid to Burrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bzfc.e the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender othelwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Insiosment whether or not the sums are then due,

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower thal the condemnor offers tu make an
award or seitle a claim for damages. Zurrower fails o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds. at its option, cither 1o restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not tien due.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly paymenis referred o tn jaragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Le.adir Not a Waiver, Extension of the ime for payment or modification
of amortization of the sums secured by this Security Inst-umient granted by Lender to any successor in interest of Borrower shall
not operate to release the hability of the original Borrower or ‘gorTower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse nextend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in excrcising any right or renedv shall not be 4 waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-sisners. The covenanis and agreemenis of this
Security Instrument shal! bind and benefit the successors and assigns of Lender snd Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and seversl: Any Bomower who co-signs this Security
Instrument bul does not caecute the Note: (a) is co-signing this Security Instrument ealy to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is uotersnnally obligated (o pay the sums
secured by this Security Instrumeny; and (c) agrees thai Lender and any other Barrower may agive 1o extend, modify, forbear or
make any accommaodations with regard to the terms of this Securily Instrument or the Note without thet Barrower's consent,

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law whicl set, maximum loan charges,
and that (aw is finally interpreted so that the interest or other loan charges cotlected or o be collected in crarection with the loan
exceed the permitted limits, then: (a} any such loan charge shall be reduced hy the amount necessary to rcuce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refiid=d to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direcl payment to
Borrower. 1f a refund reduces principal, the reduction will be trcaled as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shall be direcied to the Property Address or
anty other address Borrower designates by notice to Lender. Any natice lo Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Aay notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is localed. I the event that any provision or clause of this Security Instrument or the Note
conflicss with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffzct withow! the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

nlhais: lAJ .
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s 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Erstrument.
e: 1T Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it is
;sold or transferred (or if a bencficial interest in Borrower is sold or transforred and Borrower is not a nawral person) without
. "Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
:;Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
;-’ Security Insirument,

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
instryment. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument disconlinued at any lime prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powsr of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouli be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defoult of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ciwrineys’ fees; and (d) wakes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lenuer’s <ights in the Property and Borrower's obligation to pay the sums secured by this Security
lnstruinent shall continue unchanted - Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sevviee.  The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheui prior notice (0 Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeni: due under the Note and this Security [nstrurneat. There also may be one or
more changes of the Loan Seevicer unrelaled 10 a sade of the Note. If there is a change of the Loan Servicer, Borrower wil} be
given wnitten nolice of the change in accordance with parzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymens should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or pesust the presence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shail not do. o sllow anyonc else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seateiess thall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally répogiized to be appropriate 1o normal residential uses
and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any dnzerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverincnizl or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesse: ;- Borrower shall prompily take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pet.oloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactize saierials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1z iocated that relate
10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the default; (c)
a date, not less thun 30 days from the dute the notice is given 1o Borrower, hy which the default must be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shal) further inform
Borrower of the right tu reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, nay require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrumens by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' foes and costs of title evidence,

Innials: L-J&
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2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

I without charge to Bortower. Borrower shall pay any recordation costs.

ke
Py
™ )
i,
[ ¥

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

* Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es}]

{7 Adjustable Rate Rider X} Condominium Rider (] 1-4 Family Rider

(_] Graduated Payment Rider [ Planned Unit Development Rider  [__| Biweekly Payment Rider
[_] Balleon Rider {1 Raie Improvement Rider [ Second Home Rider

T VARider {1 Other(s) {specify]

BY SIGNING BELOW, Boriover accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower anr, rcorded with it

Witnesses:

' L (Seal)
WESLEY\R 8T -Bomawer
(Seal)
-Borrower
(Seal) __ . - {Seal)
-Borrower /) y -Borrower

STATE OF ILLINOIS, ( 00 7= coumy s

, Yhe vnpeRs) Aivep

\N&5 )‘Q/\/K P 30 &,f\
, personally known to mic to be the same person(s) whose name(s)

subscribed to the foregoing instrument, ap be'ore me this day in person, and acknowledged tha. |\ O .
signed and delivered the said instrument as free and voluntary agl, [0{ the uses ancg?rogfs thesin Set f —
Given under my hand and official seal, this Mﬁ* dayof .

My Commission Expires; {j }2 (7 é) N~ }UWJ
otary Public

,.__-.nw#ﬂ.-m—

, &ﬂn int L.-\L
& [ TH ‘l’h" 3

,a Notary Public in and for sud county and state do hereby certify that

NOTARY #Ubim 5170 PRING |
MY Corand st EXP. N'AY 27,144

q-GR{IL) (#602) Page 8ol B Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of Septemhar \ 1888
and is incorporated into and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Notz to GENTERBANK MORTBAGE COMPANY

(the "Lendes™)
of the same date and covering the Property described in the Security Instrument and locaied at:
451 ST JMMES PL W UNIT 3, CHICABD, IL 60614

{Property Addrers)
The Property incudes = unit in, together with an undivided interest in the common elements of, &8 condominium
project known as: 81 JAMES

[Name of Condominium Project)
{the “Condeminium Project"). If th. twoers association or other entity which acts for the Condominium Project
{the "Owners Association”) helds atle 12 property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In eidifion (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani :ind agree as follows:

A. Condominium Obligations. Borrower shall” porform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents. The "Czpsituent Documants” are the: (i) Declaration or any other
document which creaies the Condominium Project; (ii) dy-Xavs; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues il assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association. mziniaing, with a generally accepted insurance
carrier, a8 "masier” or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurarce coverage in the amounts, for the periods, and against the puzerds Lender requires, including fire
and hazacds included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morialy payment to Lender of the
yearly premium insiallments for hazard insurance on the Property; and
(it) Borrower's obligation under Uniform Covenant 5 10 maintain hazard iasursace coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owneis Association policy.

Borrower shall give Lender prompr. notice of any lapse in required hazard insurance coverage:.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followirg @ loss to the
Property, whether to the unit or o common elements, any proceeds payable (o Borrower are hereby anwned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such aclions as may be reasonabie to insure that the
Owners Association maintsins a public liability insurance policy scceptable in form, amount, and extemt of
caverage (o Lender.

D. Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, payable ©
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common clements, ot for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender w the sums secured by the Security [nstrument as
rovided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice (o Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to;

(iy the ahandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by [fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

fiii) termination of professional management and assumption of self-management of the Owners
ASSOCiali')h: o

{iv)_any action which would have the effect of rendering the public lisbility insurance coverage
maintained by the/wrers Association unacceplable to Lender.

F. Remedie:. (£ sorvower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts icticed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumesn. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
imerest from the date of disuursement at the Note rate and shall be payable, with interest, upon notice from Leader
0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accpts and agrees (o the terms and provisions contained in this Condominium
Rider.

[,
(TR Wy (Seal)
WESLSY M\ JOST -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

G2SEYISEG
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STREETADDRESS 451 ST. JAMES P
. CITY: CHICAGO COUNTY. COOK
TAX NUMBER: 14-28-320-032-1013

LEGAL DESCRIPTION:

UNIT 451-3 IN THE ST. JAMES PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THR
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 90 FEBT OF LOT il IN THE SUBDIVISION OF OUTLOT "B" (EXCEPT THE SOUTH 320 FEET
THEREOF) IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECCRDED AS
DOCUMENT 25671072 TOGETHRR WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS .
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o ADJUSTABLE RATE RIDER

.'f; {1 Year Treasury Index - Rate Caps)

o

@

L THIS ADIUSTABLE RATE RIDER is made this 13th day of Septamber , 18885 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Sccurity Instrument”) of the same datwe given by the undersigned (the "Borrower") 10 secure Borrower's
Adjustable Rate Note (the "Note™) to CENTERBANK MORTHAGE GOMPANY

{the "Lender”) of the same daie and covering the property described in the Security Instrument and located at:

Y 451 ST JAMES PL ¥ UNIT 3, CHICAGO, IL 50614
: {Propeny Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTFHEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 7.MD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL TCYENANTS. In addition o the covenants and agreements made in the Security Insutrument,
Borrower and Leacsr fucther covenant and agree as follows:

A INTEREST RATE 4NV MONTHLY PAYMENT CHANGES

The Note provides for an ipitial interest rate of T.3750 %. The Note provides for
changes in the inzerest rate and ke r.ondly payments, as follows:

4. INTEREST RATE AND MONTHI.Y $ AYMENT CHANGES

{A) Change Dates

The interest rale 1 wil! pay may change or b first day of October ., 1898 , and on that
day every 12th month thereafier. Each date on whiviomy interest rate could change is called a "Change Dae.”

{B) The Index

Beginning with the first Change Date, my interedt rate will be based on an Index. The "Index” is the weckly
average yield on United States Treasury securides adjuswd 1o a constant maturity of ) year, as made available by
the Federal Reserve Board. The most recent Index figure wvatlable as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choore 7 new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Dalte, the Note Holder will calculaie my new intercst 7.2 by adding
Two and Three-Fourths perceniage poim(s) ( (¢.7500 %) to the
Current Index. The Note Holder will then round the result of this addition 1% ¢ nearest one-cighth of one
percentage point (0.125%). Subject 10 the limits stated in Secuon 4(D) below, this ruanded amount will be my new
imtercst rate until the next Change Date.

The Note Holder wilf then determine the amount of the monthly payment that woul? be safficient o repay the
unpaid principal that | am expecied to owe at the Change Date in full or the Maturity Date ‘at my new interest rate
in subsiantially equal payments. The result of this calculation wiil be the new amount of my monab, payment.

(D) Limits on Interest Raute Changes

The interest rate T am required to pay at the first Change Date will not be greater than

8.3750 % or less than 5.3750 %. Thercafter, my interest rate-»u never be
increased or decrcased on any single Change Date by more than two percentage points (2.0%) from the rate of
intcrest i have been paying for the preceding 12 months. My interest rate will never be greatar than

13.3750 %.

{E) Effective Date of Changes

My ncw inwrest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
paymen: beginning on the first monthly payment date afier the Change Date uniil the amount of my monthly
payment changes again,

{F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law tw be
given me and also the title and telephone number of a person who will answer any question I may have regarding

czSeb9s6

the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannle Mas/Freddic Mt Unilorm instrumant Form 3111 3/88
Pagerol2

@g <8224 (9308) VMP MORTGAGE FORMS * (B00)521-7291 Initials:. LU%

L




UNOFFICIAL COPY




. UNOFFICIAL COPY ™"~

oA

g B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘—7 Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
E‘ ‘Fransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any

interest in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower isnot a
natural person) without Lender’s prior written consent, Eender may, al its oplion, require immediate payment in full
of all sums secured by this Sceurity Instrument. However, this option shal! not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a)
Borrower causes to be submitied to Lender information required by Lender 1o evaluate the iniended transTerce as if
a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumpticn ard that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender.

To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition 10 Lender’s
caonsent o the toan assumpuon. Lender may also require the transferee 1o sign an assumption agreement that is
acceptablc to Lender and that obligales the transferec to keep all the promises and agreements made in the Nole and
in this Sccvisy Instrument. Borower will continue to be obligated under the Now and this Security Instrument
unless Lendor s cieases Borrower in writing.

if Lender exercises the option to require immediste payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date Lhe notice is delivered or
mailed within wiich Borrower must pay aff sums sccured by this Security Instrument If Borrower fails to pay these
sums prior 1o the'expmadon of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or drmand on Borrower.

BY SIGNING BELOVY., Borrower accepts and agrees o the terms and covenanis contained in this Adjustable
Ratwe Rider.

AN Y § ot . (Seah (Seal)

WESLEY J T Zdortowst -Aorrower
(Soal — {Seal)
-Borrcwer -Borrower
i
=g
o»
£
!
)
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