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MORTGAGE

THIS MORTGAGE ("Security ‘nrirument”) is given on Septembar M 195 - 'The mortgagor is

WILLIAM A, SHARPE A BACHELOR

- —

{"Borrower”).
This Security lastrument is given to FIRSTAP MCME MORTGAGE CORPORATION  which is arganized and existing under
the laws Of THE STATE OF WISCONSIN , and whose address is 809 SOUTH 60TH STREET STE 210

WEST ALLIS, W1 53214 (*Leadir"y.  Borrower owes Lender the principal sum of

Cae Hundred Fifty Four Thoussnd Eight Hundred and v/ 00 Dollars (U.S. $ 154,800.00 ).

This debt is evidenced by Borrower's pote dated the 'ame,dale ug this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, iue \nd payable on Octabar 1 2002

This Security Instrument secures to Lender: (a) the repay=zeni-of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the zavment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument,-ard {c} the performance of Borrower's covenants and
agresments uader this Security Insirument end the Nots. For this v:pose, Borrower does hereby mostgage, grant and
convey i Lender the following described property located in COOK Caunty, llinois:

UNIT NUMBER 1050-&, IN THE XKENSINGTON CONDOMINIUM, AS DELINEATED ON A SLRVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: LOTS 19 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION P THE EAST 1/2 OF BLOCK 10

IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANG.Z 1, SAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXAIP: £ 'A' TO THE

DECLARATION OF CONDOMINIUM OWNERSHIP RECQRDED IN COOK COUNTY, ILLINOIS, AS DOCUMENT 23&84“2.

TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE GOﬁMON ELEMENTS.

SIS0 YW 20
TAX KEY NUMBER 14-32-223-038-1019

which has the address of 1050 W. ARMITAGE, UNIT 1050A CHICAGO Ilinois 30814-337%
{Street] [City] [Zip Code}
("Property Address");
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TOGETHER WITH all the improvemenis sow or heresfier erecled on the pruperty, and all easamonts,
appurtensnces, and fixtures now o5 hereafler a part of the property. AN replacements and additions shall also be covered -
by this Security Instrument. All of the foregoing is referred to in this Security Instrumeat as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nad has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warmnts and  will defend geaerally the title to the Property sgainst il claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with
limited variations by juriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sad agree as toliows:

I Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princips! of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2, Funds ro1r Twres and Insurance. Subject 1o applicable law or to o written waiver by Leader, Borrower
shall pey to Lender on the day pomtdy payments are due under the Nots, unti} the Note is pud in full, & sum ("Funds®)
for: (e) yearly taxes and asseasments which may sitain priority over this Security Instrumens as a lien on the Property; (b)
yearly leaschold payments or ground rep’son the Propenty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurence premiums, if uny; () yearly mortgage insurance premiums, if any; and (f) any sums pevable by
Borrower to Lender, in accordance with the wrovisions of paragraph 8, in lieu of the payment of mortgage inwrance
premivims, These items are called "Escrow [tewe,” - Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federall; ~clated wortgsge loan may require for Borrower's escrow account
uader the federal Real Estate Settlement P:tmdurta Acrof 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
{("RESPA"), unless another § Iaw that applies to the Funds 5% a lesser amount, If so, Lender may, st any time, oollect
and hold Funds in an amount not 10 excead the lesser amoun:. Lender may estimata the amount of Funds due on the basis
of current data and ressonable estimates of expenditures of futur: Eicrow {tems or otherwise in accordance with spplicable
law.

The Funds shall be held in an institution whose deposits are iusie” by a federal agency, instrumeatality, of entity

by (including Leader, if Lender is such an institution) or in any Fodersl H(m: J.osn Bank. Lender shail apply the Funds to
rn pay the Escrow Ttems. Lender may not charge Borrower for holding and appiyin; ie Funds, annuslly analyzing the secrow
Y account, or verifying the Escrow Items, unless Lender pays Borrower interes' on *ie Funds and applicable lsw pormits
Lender to make such a charge. However, Lender may require Borrower (o pay 8 0-iime charge for an independent real
estste tax reporting service used by Lender in coanection with this losa, unless applics’ic 'ew provides otherwiso. Unless
an agreement is made or applicable faw roquires interest to be paid, Lendey shall not 02 reauired to pay Borrower say
intarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be peid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shor/ang credits and debits o
\Ytho Funds and the purpose for which each debit w the Funds was made. The Funds sre pledged sz e i:onal security for
‘Shall sums secured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Lender sb=!l account to
Borrower for the excess Funda in accordance with the requirements of applicable faw. 1f the amount of the Funds beid by
Leoder at any tima is not sufficient to pay tha Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower sball make up the
deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of sll sums secured by this Security Instrumest, Lender shell promptly refuad to Bosrower
any Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition o1 sele of the Propesty, shall apply any Funds beld by Lender st the time of acquisition or sale as a credit sgainst
the sums secured by this Security Instrument.

kX Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
vnder paragraphs | and 2 shall be applied: first, to sny prepuyment charges dus under the Note; second, to amounts paysble
under paragreph 2; third, to interest due; fourth, to principal due; and inst, to any late charges due under the Note.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Propesty which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shal
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this puragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which may attain priority Over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. anzard or Property Insurance, Borrower shall keep the improveinents now existing or hereafter erected
on the Property insurad agamnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooing, for which Lender requires insurance. This insurance shali be maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval whicn siell not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Leader may, at Lender's option cbtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

. All insurance policies and resevals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender
8il receipts of paid premiums and renewal ncacer. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prooiaf-icss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, inssirance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repaii »< economically feasible and Lender’s securily is not lessened, If the
restoration or repair is not economicaily feasible or Lend»i'z security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within( 30 days a notice from Lender that the insurance carrier has
offered Lo settle a claim, then Lender may collect the insurance proserds. Lender may use the proceeds to repsir or restore
the Property or to pay sums secured by this Security Instrument, whoiher or not then due. The 30-day period will begin
when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any applicziiue of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1.and Z or change the amount of the paymenis.
1f under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any 1acurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Bo/ruwer’s Loan Application;
Leuseholds. Borrower shell occupy, establish, and use the Property as Borrawer's principa) resivcac ‘within sixty days after
the execution of this Security Instrument and shall continue to vccupy the Property as Barrower's prinsips) residence for at
least one yesr afler the date of occupancy, unless Lender otherwise sgrees in  writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controi. _ Lorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commut wasle on the Property, Borrower
shall be in defuult if any forfeiture actior or proceeding, whether civil or crinunal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or atherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a defuult and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeituce of the
Borrower’s interest in the Property or ather material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in defavit if Borrawer, during the joan application process, gave materially false
or inaccurate information or stalements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the
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Property as & principal residence. If this Security Instrument is on  leasebiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tille to the Property, the leaschold and the fee title shall not merge uniess Lender

agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and
agreoments contained in this Security Instrument, or there is a legal procoeding that may significantly affect Lender's nights
in the Property (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lsws or
rogulations), thea Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's uctions msy include paying any sums secured by a lien which has priority over this Security
Instrament, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. Any amounts disbursed by Lender
under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless Borrowes and
Lender agres to other terms of payment, these amounts shail bear interest from the date of disbursement at the Note rate
and ghall be payable, with interest, upon notice from Lender to Borrower requesting paymeal.

8. Mourizage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Insirimv.n*, Borrower shall pay the premiums required to maintzin the mortgage insurnace in effect. If, for
any reason, the moriguge psurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st » cost
substantially equivalent {o the cout 3o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If s.Ustantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to ¢ne ta2lfth of the yearly mortgage insurance premium being patd by Barrower whea
the insurance coverage inpsed or ceased to be in effect. Lender will accept, use and retain these payments as a |oss teserve
in liew of mortgage insurance. Loss reservi: payments may no Jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pe 1o that Lender requires) provided by an insurer approved by Lender agein
becomes availabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide & loss reserve, unti} the requirement for o ngage insurance ends in accordance with any written agreement
between Borrower and Leader or applicable law,

9, Inspection. Lender or ils agent may muke resczuviole entries upon and inspections of the Property. Leader
shsll give Borrower notice at the time of or prior to an inspection 4p-<ifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo- damages, direct or consequential, in connection
with any condemnation or other taking of any pant of the Property, ar for cor veyince in liew of condempation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procesds shall be applisd (- the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertial taking of the Property in
which the fair macket value of the Property immudiately before the taking is equal to or greatz: than the amount of the sums
socured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds 11ltislied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the far market value of the
Property immediately before the taking. Aay balunce shall be paid to Borrower. In the eveat of « re~ial taking of the
Property in which the fair market value of the Property immedistely before the Laking is less than the amorwt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless-applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

if the Progenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the copdemnor offers to
make an uward or seftle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shajl not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeais.

11. Borrower Not Relensed; Forbeurance By Lender Not a Waiver. Exiension of the time for psyment or
modification of amortization of the sums sectred by this Security Instrument granted by Lender (o any successr o interest
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of Borrower shall not operate to release the liability of the original Borrower or Barrower's successars in interest. Lender
shall not be required to commznce proceedings sgainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs
this Security lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security [nstrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject o a faw which sets maximum
loan charges, and that 'aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the [os= ex-eed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary
to reduce the charge to the pormitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrover. Lender may choose to make this refind by reducing the principal owed under the Note
or by making a direct payment :5 Barrower, If » refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment cherge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless appiicuoi: law requires use of another method, The notice shall be directed to the
Property Address or any other sddress Rorrower riesignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or ary uiher address Lender designates by aotice to Borrower.  Any notice
provided for in this Securily Instriment shall be deemed to nave been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. Thix Security Ist:ument shall be governed by federal lsw and the law
of the jurisdiction in which the Property is located. In the event thatupy provision or clause of this Security [nstrument or
the Note conflicts with applicable taw, such conflict shall not affect other riovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the proisions of this Security Instrument and the
Mote are declared to be severable,

16, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or ary pa t of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ana Poyrower is not a nalural
person) without Lender’s prior written consent, Lender may, atits option, require immediate paymert-in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercize s prohibited by
federal law as of the date of this Security {nstrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable faw may specify for reinstatament) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
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pays Lender all sums which then would be due under this Secusity Instrument and the Note as if o acceleration had
occutred; (b} cures any defanlt of any other covenants or agreements; {c) pays all expenses incurred in eaforcing this Security
Instrument, including, but not limited to, reasonsble attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemont by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hsd occurred. However,
this right 1o reinstate shall not apply in the csse of acceleration under parugraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this
Security [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in 8 change in the
entity (known as the *Loan Servicer”) that collects monthiy payments due under the Nole and this Secusnity Instrument.
There also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice il also contain any other information required by apnlicable law.

20, Huzezdous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or
release of any Hazarocus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property Gas:-iria violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the T'enperty of small quantities of Hazardous Substances thet are generally recognized to be
appropriate to normal residentia’ was and to maintenance of the Property. Borrower shall promptly give Leader written
notice of any investigation, claim, oemand, lawsuit or other action by any governmental or regulatory ageacy or private party
involving the Property and any Hazarlovs Substance or Environmental Law of which Borrower has actua! knowiedge. if
Borrower leams, or is notified by an governrcatal or regulatory suthority, that any removal or other remedistion of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary remodial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subitrsces” are those substances defined as toxic or hazsrdous substances
by Environmenta! Law and the following vubstances: ga:oline. kerosene, other flammable or taxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materinls conkiinin} ssbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federai ‘aws and laws of the jurisdiction where the Property is
located that relate io health, safety or environmental protection.

‘_' NON-UNIFORM COVENANTS. Borrower and Lender funtter covenant and agree as follows:

..Borrower's breach of any covenant or agreement in this Security Instrumeri thut not prior ta wcceleration under

w

A

Jiarngmph 17 unless applicable law provides otherwise). The notice shall spaify: (a) the defayit (b) the action

required to cure the defuult; (c) a date, not less than 30 days from the date the noti~. & siven to Borrower, by which

" the default must be cured; and (d) that failure to cure the default on or before the daté cpecified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by juuiciz! proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acce'er’ion and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borigov.ur to scceieration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lende: i its option may
require immediate peyment in full of all sums secured by this Security Instrument without further Gesrand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys'’ fees and
costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.
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A, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amead
and supplewent the covenants und sgreements of this Security Instrument as if the rider(s) were & part of this Security
Instrumeat.

[Check spplicable line(s)}

Adjustable Rate Rider _X  Condominium Rider —__ 1-4 Family Rider
Gradusted Payment Rider Planned Unit Developmeat Rider __ Biweekly Payment Rider

Balloon Rider Rate Improvement Rider — Second Home Rider

Other(s) Ispecify]

BY SICNING BELOW, Borrower accepts and sgrees to the torms and covenants contsined iu this Security
Instrument and in a7y rider(s) executed by Borrower and recorded with it.

Witnesses:

WILLIAM A, SHAR

STATE OF ILLINOIS, Cointy s C ey

%
g

1,‘\: Q\]l Lk, 21N (\@, "N A \g\ Q’\-Numry Public in and for s2id ~ounty and state, do hereby certify %

that  WILLIAM A. SHARPE A BACHELOR

' {
personally known 1o me o be the same person(s) 1S whose name(s) subscribed to (the foregoing instrument, c\‘,rc
appoared before me this dasy and scknowledged that HE signed and deliveior (b~ said instrument as
HIS free und voluntary &et, for the uses and purposas therein set forth,

Given under my hand and official seai this 14th day of Seplember 1985

, T
(ULIE ABEL O M
oF 1
NOTARY PUBLIC ?ggﬂmy 719 _| ) LLLJ

MY COMMI -

Notary Public
This instrumeat was prepared by
vied RETURN TO:
FIRSTAR HOME MORTGAGE CORPORATION
POST CLOSING DEPARTMENT
P.O. BOX 3034
MILWAUKEE, W1 5§3201-3034
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 14fh dsy of September ,1985 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Deed to Secure Debt (the “Security Instrumeat”)
of the same date given by the undersigned {the "Borrower”) to secure the Borrower's Note o

FIRSTAR HOME MORTGAGE CORPORATION
(the "Lender™) of the same date and covering the property descnbed iu the Security Instrument and located at:

1050 W. ARMITAGE, UNIT 1050A CHICAGO, 1l. 80814-3379
[Propenty Addrems]

The intercet rate stuted on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Leudes may transfer the Note, Securily Instrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrurrin? =nd this Rider by transfer and who is entitlad to receive payments under the Note is called the “Note
Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants and sgreements in the Security Instrument, Borrower
and Lender further covenant and agcee as follows (despite anything to the contrary contained in the Security lnstrument or
Note);

1. CONDITIONAL MODIFICAT(ON AND EXTENSION OF LOAN TERMS

At the maturity date of the ote and Security Instrument (the "Note Maturity Date®), | will be uble to extend
the Note Maturity Date 10 Gcetoba’ 1 2028 , {the “Extended Maturity Date”) and modity
the Note Rate to the "Modifted Note Ral:® retrmined in accordance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the “Conditional Modification and Extension Option®). If those conditions
are not met, ] understand that the Note Holder is vndel no obligation to refinance the Note or to medify the Note,
resel the Note Rate or extend the Note Maturity Date; 7iid that ! will have to repay the Note from my own resources
or find & lender wilhing to lend me the money to repay-in< Note.

CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and F:iension Option, certzin conditions must be met as
of the Note Maturity Date. These conditions are: (1) I must still be t'ie ovmer and occupant of the property subject
to the Security lastrument (the "Property"); (2) [ must be current in my morithly payments and cannot have been more
than 30 days lale on any of the 12 scheduled monthly payments immediate!y praceding the Note Maturity Date; (3)
there are no iiens, defects, or encumbrances against the Property, or other aZvers2 matiers affecting title 10 the , ge
Property (except for tuxes and special assessments not yet due and payable) arising aftc- the Security Instrument was
recorded; {4) the Modified Note Rate cannot be more than 5 percentage points above the Mote Rate; and (5) I must
make a wrilten require to the Note Holder as provided in Section 5 below.

CALCULATING THE MODIFIED NOTE RATE (s ]
The Modified Note Rate will be n fixed rate of interest equal to the Feders! Home fcan Mortgage(l

Corporation’s required net yieid for 30-year fixed rate mortgages subject (o & 60-day mandsatory delivery commitment,

plus one-half of one percent (0.5 %), rounded to the nearest one-eighth af one percent (0.125%) (the *Modified Note

Rate*). The required net yield shall be the applicable net yield in effect on the date and time of day thal ] notify the

Note Holder of my election ta exercise the Conditional Modification and Extension Cption. If this required net yield

ig no! available, the Note Holder wil! determine the Modified Note Rate by using comparabie information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Maodified Note Rate as calculated in Section 3 above is not greater than 5 percentage poinis
above the Note Rate and all other conditions required in Section 2 above ave satisfied, the Note Holder will determine
the amount of the moathly payment thay will be sufficient to repay in full (a) the unpaid principal, plus (h) sccrued

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family-Freddie Mac UNIFORM INSTRUMENT
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but unpaid interest, plus {c) all other sums 1 will owe under the Note and Secunty Instrumear on the Note
Maturity Date (assuming my monthly payments then are curreni, s required under Section 2 shove}, aver the
remaining extended term at the Modified Note Rate in oqual monthiy payments. The result of this calculation will
be the new amcunt of my principal and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days i advance of the Note Maturity Date and advise
me of the principel accrued but unpaid interest, and sl other sums 1 am expectod to cwe on the Note Maturity Dste.
The Note Holder also will advise me that | may exercise the Conditional Modification and Extension Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information, together with
the name.tile and address of the persun representing the Note Holder thar 1 must notify in order to exescise the
Conditionai Modification and Extension Option. If I meet the conditions of Section 2 above, 1 may exercise the
Canditiona! Mod fication and Extension Option by notifying the Note Holder no earlier then 60 calendar days end
no later than 43 Payr prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate
based upon the Fedcrel Home Loan Mortgage Corporation’s applicabie published requised net yield in effect on the
date and time of day ncuficition is received by the Note Holder and as caiculated in Section 3 above. [ will then have
30 calendar days to provide thc Note Holder with acceptable proof of my required ownership, occapancy and property
lien status. Before the Note Mziuity Date the Note Holder will advise me of the new interest rate (the Modified Note
Rate), new monthly paymen! aiorunt and a date, time and place at which 1 must appear [0 sign any documents
required to complete the required No'e Rite modification and Note Maturity Date extension. [ understand the Note
Holder will charge me a $250 processing fac end the costs associated with the exercise of the Conditional Modificétion
and Extension Option, including but not Limiwd to the cost of updating the liile insurance policy.

BY SIGNING BELOW BORROWER accepis and agiees (v the terms and covenants contained in this Balloon Rider.
.
/ .
LS ' : , (Seal)
WiLLAM A, SHARPE ' Borrower
A (Seal)
% Botrower
L4 m
of) / (Seal)
d Borrower
% 3

- it e (Seal)
” [Sigr Oniginad Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RICFRis mada this _ 14th  day of September . 1995 andis
incorporated Into and shall be desmed to amend and supplement the Morigage, Daed of Trust or Sacurity Desd (the "Sacurity
Instrument’) of the same dats E‘von by the unclersigned the *Borrowsr"} to secure the Borrower's Note to
FIRSTAR HOME MORTGAGE CORPORATION {the “Lender")
of the same daie and covering the Pro % (ty dascribed in the Secusity insttument and located atl:
1050 W. ARMITAGE, UNIT 1050A CHICAGD, IL 60614-3378

{Propeny Adaress)
The Property includes a unit in, together with an undivided interast in the common slernents of, a condominium project known as:
KENSINGTON CONDUMINIUM

{Name ot Condominlum Praject}
{the “Condominium Project’]. ¥ the ownars association or other entity which acts for the Condominium Project (the "Owners

Association®) holds title to the property for the benefit or use cf its members or sharsholders, the Proparty also includes Borrower's
intersst in the Ownet's Association and the uses, procesds and benefits of Borrowet's intarest.

CONT.OMRINIUM COVENANTS. In addition to the covenants and agreemants mada in the Security instrument, Bormower
and Lendwr fun’.as covenant and agres as follows:

A. Condeminlum Obligations. Barower shall perform all of Borrowsr's obiigations undsr the Condominium Project’s
Constituent Documints. The “Constiiusnt Dacuments® are the: (i) Deciaration o any othsr document which creates the Condo-
minium Praject; (I} by-awe. fil) code of regulations; and {iv) ctner equivalent documents. Borrower shall promplly pay, when dus,
all dues and assessments imrayed pursuant 1o the Constituent Documaents.

8. Hazard Ingurance 5atlong as the Owners Association maintains, with a generally accepied insurance carrer, &
~“mastar” or “bianket” policy on the Canc'aminkim Project which is satistactory to Landar and which provides insurance coverage
in the amounts, for the pericds, and apunst the hazards Lender requires, including fire and hazards included within the term
“extended coverage”, then:

()  Lender waives the provision In urirorm Covenant 2 for the monthly paymant to Lander of the yearly premium inataliments
for hazard Insurance an the Property, ani

(i) Bomowsr's otiligation under Uniform oy mant % to mainiain hazard insurance coverage on the Property is
daemed satisfied to the extent that the require cuverags is provided by the Owndrs Assaclation policy.

Borrower shall give Lendsr prampt notice of &ny lapse huraquiced hazard lnguranca coverags.

in the event of & distribution of hazard inaurance proceads i bizvof restoration of repair folfowing & loss o the Property,
whathar o the unit or to common elemants, any proceeds payable .2 30 rowsr are haraby assignsd and shall be paid to (snder
for applicaticn to the sums secured by the Security Instrument, with any 7xr.os paid to Borrowsr,

C. Public Liability Insurance, Borrowsr shall take such actions 85 riay be reasonabie 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amour i, a7 extent ot coverage to Lender.

£. Condemnation. The proceeds of any award or clair for damagss. dire=: ¢ consequantial, payable to Borrowst n
connection with any tondemnation or other taking Gt all of any pan of the Preperty, whattios nf the unit or of the commoan stemants,
or for any aenveyance In lieu of condamnation, are hereby Assignad and shall be paid o Lensar. Such proceeds shall ba applied U‘
by Lendor 1o the sumas secured by the Sacurity Instrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consent, Borrower shail not, axcept aHer notice 10 Lender and with Le.ider'» ~riar writtsn consent,
aither partition or subdivide Lhe Property or consent fo:

()  the abandcamant or tormination o! the Condominium Project, except 'or abandonment or ternicstan regulred by
law In the case of substantial destruction by fise or olher casualty or in the case ot taking by conZerinwtion of
smininent domain;

)  any amendment to any provision of the Constitusnt Documents if the provisian is for the express benent of Lander;

() termination of professions] managemaent and assumption of salf-managemaent of the Owners Associatien; or

{t)  any action which would have the affect of randering the public liabllity insurance covarage maintained by the
Owners Agsaciation unacceptable 1o Lender.

F. Remeodlas. ¥ Borrower does not pay condominium duas and assessments when dus, then Lander may pay them. Any
amounts distursed by Lender under this Paragraph F shall become additional debt cf Borrower sacured by the Security Instrument,
Unless Borrower and Lender agres to oihar terms of payment, thess amounis shall bear interest from the date of disbursemeri at the
Nate rate and shall bs payable, with intersat, upon notice rom Lender to Borrower requesting payment
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prayisiond contained in thi Co@z(nium Rider.

(Seal) / _ * "~)7Lz_g__ {Seal)
Borrower Borrower
{Seal) (Seal)

Borrower Bofrower
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