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“MORTGAGE

THIS MORTGAGE ("Security Instrument’) is gives: o2, September 15, 1895 . The mortgagor is
FLORENTIND RAMIREZ,
AND JANET L. RAMIREZ, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given (0

THE WILLIAM BLOCK COMPANY ) . [
which is organized and cxisting under the fawsof TLLINGIS , and whose o |
256 MARKET SQUARE LAKE FOREST, IL 60045- o |
{"Lendes™). Borrower awes Lender the principal sum of N+
SEVENTY FIVE THOUSAND and CO0/100 s’
Dollars (U.S. § 75,000.00 }. This Jebt is cvidenced by Borrower's nole dated W same date as this Secunily (0 1]
Instrument ("Note"), which provides for monthly payments, with the full deby, if not paid ce: kv, due and payable on Weu
October 1, 2025 . 'This Security [nstrument securcs to Lender: (a) the repaymeut.of the debt evidenced «}

by ihe Note, with interes), and all rencwals, cxiensions and modifications of the Note; (b) the paymens o #ii other sums, with
interest, advanced under paragraph 7 o protect the security of this Securily Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity Insirament and the Note. For this puspose, Borrower does hereby inongage, grant

and convey to Lender the following described property located in COOK County, Illinois:

{LLINQIS - Single Family - Fannio Mas/Freddio Mac UNIFORM INSTRUMENT Initinta: £ e
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= LOAN #: 5391021
{> LOT 21 IN BLOCK § IN CORNITH'S RESUBDIVISION OF LOTS 81 TO 120, 124 TO 140, AND
ﬂ 144 TO 150 AND 152 1O 157, ALL INCLUSIVE IN THE WEST 1/2 OF THE SOUTHEAST 1/4
3 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

{i MERIDIAN, IN COOK COUKTY, ILLINOIS.

'ﬁ; PIN 16-36-409-024

which has the address of /2640 WEST 36TH PLACE ,CHICAGO '
1Sireat, City]

IMinois 60632- ("Propesty Address®);
[Zip Codel

TOGETHER WITH all the impiossiients now or hegeafier crected on the property, and aif casements, appuricnances, and
fixtres now or hereafter 4 part of the propény. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is refersed to in this Secarily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny iz unencumbered, except for encumbrances of record, Borrower warrants and

will defend generally the title to the Property against 4l elaims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifoiis <nvenanis for national use and non-uniform covenants with limited
variations by jurisdictior 1o constilute a uniform securily instrumes: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment asd Late Charges.  Borrowrr shall prompuy pay when due the
principal of and interest on the debt cvidenced by the Note and any presavinent and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicablc law or‘to.a.wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Note, until the Notr, i¥ paid in full, a sum ("Funds”} for: (a) {wrly taxes
and assessments which may auain priority over this Security Instrument as @..ien on the Property; (b) yearly leasehoid payments
or ground sents on the Propesty, if any; {c) yearly hazard or property insusance pre niutas; (d) yearly flood insurance premiums, if
any; {c) yearly morigage insurance premiums, if any; and (f) any sums payable by-Boaower to Lender, in accordance with the
provisions of paragraph 8, in lie of the payment of mortgage insurancc premiums Thiesc items are called "Escrow liems.”
Lender may, at any time, coliect and Kold Funds in an amount rot 1o eaceed the maximutn amount a lender for a federslly related
morigage loan may require for Borrawer's cscrow account under the federal Real Esiate Se uerient Procedures Act of 1974 as
amended from time to time, 12 U.S.(C. Section 2601 ef seq. ("RESPA™), unicss another law tat pplics to the Funds sets & lesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not o cxceed e Jzuser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituies of future Escrow ltems or
otherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalicv, or enlity (including
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accuwit. or verifying
the Escrow ltems, unlcss Lender pays Borrower interest on the Funds and applicable law permits Lender to maxe such a charge.
Howsver, Lender may require Borrower (o pay a onc-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit 1o the Funds wus
made. The Funds are pledged as additiona! sccurity for al! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower for
the ¢xcess Funds in accordance with the requirements of applicable kaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Bomower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no morc than twelve
monthly paymenits, at Lender’s sole discretion,

Upon payment in full of all sums sceurcd by this Security Instrument, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sclt the Property, Lender, prior 1o the acquisition or si?f the
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! Property, shall apply any Funds hcld by Lender at the time of acquisition or sale as a credit against the sums sccured by this
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-} Security Instrument,

+3 3. Application of Payments. Unless applicable law provides otherwisc, all paymenis received by Lender under paragraphs
1 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;

‘f‘ third, to intcrest due; fourth, to principal duc; and tast, 1o any late charges due under the Note.

" 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable o the Property

which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

obligations in the manncr provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly (o the

person owed payment. Borrower shall prompily furnish w Lender all notices of amounts to be paid under this paragraph. If

Borrawer makes these payments directly, Borrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing (o the paymentof the obligation sccured by the licn in & manner acceptable 1o Lender; (b) contests in good faith the licn
by, or defends agains:-nforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or-{c) secures from the holder of the licn an agreement satisfactory o Lender subordinating the lien (o
this Security Instrument. 1€ Lenider detcrmines that any part of the Property is subject 1o a lien which may atiain priority over this
Security Instrument, Lende: inuv-give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or morc

of the actions set forth above witisin 18} days of the giving ol notice,

8. Hazard or Property Insurance, Borrower shall keep the improvemcnts row existing or hercafter erected on the Property
insurcd against loss by fire, hazards-iicluded within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurgice, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the rmsurance shall be choscn by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to/maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property.in gccordance with paragraph 7.

All insurance policics and renewals shall be accepp:ple 1o Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. I Lerder rquires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrov:c shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Bommower otherwise agrec in writing, iasurance procecds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasivle and Lender's security is not lessened. If the restoration or
tepair is npi cconomicatly feasible or Lender's security would be lesséned, the insurance proceeds shall be applicd to the sums
secured by this Security [nstrument, whether or not then due, with any cxeess paid 1o Borrower. If Borrower abandors the
Property, or does not answer within 3¢ days a natice from Lender that th¢ insurance carricr has offered 1o seitic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to cen2iv or restore the Property or o pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will hcgin vien Lthe nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proeeedsqo principal shali noy exiend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the srgimt of the payments. If under paragraph
21 the Propeny is acquired by Lender, Borrower's right 1o any insurance policics and praceeds resuliing from damage  the
Propenty prior ko the acquisition shall pass to Lender 10 the extent of the sums sceured by s Security Instrument immediaiely
prior to the sequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s'Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propenrty as Borrower's principal residence saratcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be unrcasonad’y withheld, or unless
exlenuating circumstances cxist which arc beyornd Borrower's control, Borrower shal! not destroy, damage ¢ mpair the Property,
allow the Property o deicriorate, or commit wasic on the Property. Borrower shall be in default if any forfvilure ection or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of whe Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender's security interest. Borrawer may cure such 8
default and reinstate, as provided in paragraph 18, by cavsing the action or procceding w be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrawer’s interest in the Property or other matcrial impatrment of
the lien created by this Sccurity [nstrument or Leader’s security inlerest, Borrower shall also be in defaull if Borrower, during the
foan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inciuding, but not limited 1o, representalions
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a lcaschold, Borrower
shull comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the foe itle shall
not merge unicss Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiturc or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary W protect the value of the Property and Lender’s rights in the Property, Lender’s actions may ing 9de
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- paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
"t auorneys’ fees and eniering on the Property w0 make repairs. Although Lender may take action under this paragraph 7, Lender
& does not have to do so.
; Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secutity
i Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inlerest from the dale of
5 disbursement at the Note rate and shall he payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. 1t Lender required morigage insurance as a condition of making the loan securcd by this Security
Insirument, Borrower shall pay the premiums required o maintain the mongage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to he in effcet, Borrower shall pay the premiums required to
obtain coverage substantially equivalent w the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalert morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in cffect. Lender will ‘acocpt, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be reqguired, at the option of Lender, if morigage insurance coverege (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiiums required to maintain murtysge insurance in cffect, or to provide a loss reserve, until the requirement for mortgege
insurance ends in accordance with any rvritien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may, make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior © asagpection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Pronerty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a towl taking of the Properly, the proceads shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. |n the event of a partial iaking of the Property in which the fair markel
value of the Property immediatcly before the taking is cqual ) or reatcr than the amount of the sums sccured by this Security
Instrument immediatcly hefore the taking, unless Borrower and Lender ctherwise agree in writing, the sums sccured by this
Securily Instrument shall be reduced by the amount of the proceeds muliplicd by the following fraction: (a) the wial amount of
the sums scoured immediately before the taking, divided by (b) the fai market value of the Property immediatcly before the
taking. Any balance shall be paid 10 Borrower, In the event of a partial taking o7 the Property in which the fair marked valuc of the
Property immediately before the taking is less than the amount of the suS secarcd immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwis’: provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums gre then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrewst ian.the condemnor offers to make an
award or sctle a claim for damages, Borrower fails to respond to Lender within 30 days afor e date the notice is given, Lender
is authorized 10 coliect and apply the proceeds, at ils option, cither 1o restoration or repair of the Froperty or (o the sums secured
by this Sccurity Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal she'i rot exiend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such pay:aers:

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security {nstrument granted by Lender to any successor in interesi o Borrower shall
nal uperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nat be required to
commence proceedings against any successor in intcrest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Secarity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the cxercise af any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcasnts and agreements ol - this
Sccurity [nstrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and ggreemncnts shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but daes not exceuie the Note: (a) is co-signing this Securily Instrument only 1o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees (hat Lender and any other Borrawer may agree to extend, modify, forbear or
make any accommodations with regard to the wrms of this Security Instrument or the Note without that Borrower's consentl g
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t i3. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loun charges,
a and that law is finally interpreted so that the interest or other oan charges collected or o be collected in connection with the loan
;3 exceed the permitied limits, then: (2) any such Joan charge shall be reduced by the amount necessary (o reduce the charge to the
45 permiteed limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
14 Lender may choose o make this refund by reducing the principal owed under the Noic or by making a direct payment w0
b Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.

14, Natices. Any noticc 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class meil 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instryment shail be deinied 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Zroperty is located. In the event that any provision or clause of this Security Instrument or the Note
cantlicts with applicable law suth conflicu shall not affect other provisions of this Security Instrument or the Notc which can be
given effect withoul the conflictiag provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable,

16. Borvower’s Copy. Bomower sbzil be given onc conformed vopy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Bepzficial Interest in Borrower. {f ail or any part of the Property or any interest in it is
sold or transferred (or if 4 beneficial inteteze iy Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

if Lender excreises this option, Lender shall give Borruyer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maite] within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prios (o the exj iration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borioveer.

18. Borrower’s Right to Reinstate. If Borrower mects cena’a conditions, Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued al any time prior 10/ the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant ip any power of sale contined in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thise conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Nole as [ no rcceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforoipz this Sceurity Instrument, including, but
not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonab’y rmyuire to assurc that the lien of this
Sccurity Instrument, Lendet's rights in the Property and Borrower's obligation W pay /v sums sccured by this Security
Instrument shall continue unchanged. Upon reinslaiement by Borrower, this Security Instrumen: and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right o reinstate il not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetror. with this Security
Instrument) tnay be sold onc or more times without prior notice W Borrower, A sale may result in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also may be one or
morc changes of the Loan Servicer unrelated 10 o sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien noticy of the change in acvordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address 10 which paymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmensa) Law, The preceding two sentenees shall not apply to the presence, usc, of storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized o be appropriste (0 normal residential uses
and o mainienance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regalatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

malals; j/ﬁl -
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- of which Borrower has actual knowledge. {f Borrower learns, or is notificd by any governmentat or regulatory authority, that any
‘1' removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
4 necessary remedial actions in accordance with Environmental Law,
b As used in this paragrapb 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous subsiances by
L Environmental Law and the following substances: gasoline, keroscne, other fMlammable or toxic petroleum products, toxic
"1 pcsucxdcs and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

10 health, salcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleration foliowing Borrawer's breach of
any covenant or agrcement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides siierwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaai; on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forscit-ure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer af the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured an or before the
date specified it the natice, Lender, at i%, wption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand £ may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurres! in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of (it evidence.

22. Release.  Upon payment of all sums secured by tnis Security Instrument, Lender shall release this Security Inseument to
Rorrower. Borrower shall pay any recordation cests. Lender me'y charge Borrower a fec for refeasing this Security Instrument, but
only of the fec is paid (o a third party for services rendered and the chaiging of the fec is permitted under applicable law.

23. Waiver of Homestead. Borrowcer waives all right of homesicas exemption in the Property,

24, Riders to this Security Instrument. If anc or more riders drc ¢xecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shali b 'ncorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wern'a part of this Scgurity Instrument.

{Check applicable box(esH
[X] Adjusiable Raic Rider(s) L] Condominium Rider {_1.1-4 Family Rider
] Graduated Payment Rider 7] Planned Unit Development Rider [ )-Biweekly Payment Rider
[ Balloon Rider (T Ratc Improvement Rider [} Sond Home Rider
1 VA Rider (] Other(s) {specifyl
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenan(s contained in this Secutity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

'7
‘/g “—"!{—’ (
o fintd ! (4,4 L, o (SeaD

FLORENTINO RAMIREZ ﬂ Borower
R RS

A LA 4/{ Kdnuwasyy (Scal)
JANyf L. RAMIREZ (j -Borrower

/

-

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, cook County ss:

1, THE UNDERSIGNED , 1 Notary Public in and for said county and state do ficreby certify that
FLORENTING RAMIKREZ AND JANET i. RAMIREZ, HIS WIFE

, persorally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged that  THEY
signed and delivered the said instrumentas THEIR  free and voluntary ant, “or the uses and purposcs therein set forth.
Given under my hand and official scal, this 15 day o 'EP’rm;Bf , 1995

My Commission Expires; 6/3/96 /zu/(b‘. La() 4¥y 7}{/ o

Notary Public
(W b e v‘qé

WLV VoV NN S ad
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MSN SV-78/ DOCUMENT CONTHCC DEPT, .
P O. BOX 10268 Pragered by: L. EDMONDS
VAN NUYS, CALIFORNIA 91410-268

LOAN #: 5391021
ESCROW/CLOSING #; 406947

ADJUSTABLE ‘RATE RIDER

(1 Year Treasury Index - X-ie Caps)

6

THIS ADJUSTABLE RATE RIDER is malc thic 15th day of
September , 1985 , and is incorporated nto snd shall be deemed to amend and

supplement the Morgage, Deed of Trust or Security Deed (the "Security Instcament”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (e "Heie”) 1o

THE WILLIAM BLOCK COMPANY

{the "Lender") of the same date and covering the property described in the Security instrraent and located a

2640 WEST 36TH PLACE CHICAGD, 1L 60632-
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES ' THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY. 7NE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2 . Singie Family - Pannle Maw/Pracdlie Mac Uniform fnstryment Form 3111 3/86
CFC (06/05) Page 10f 4 -
initials:

«822B (0108).08
VP KORTGAGE FORMS - (BD0)521-7201
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LOAN #: 5391021

ADDITIONAL COVENANTS. [n addition to the covenanis and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note reovides for an initial interest rate of 7.250 %. The Nole provides for
changes in the inieresvrale and the monthly payments, as follows:

4. INTEREST RATE AR MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay nicy ciange on the first day of October , 1996 , and on
that day every 12th month thercafter, Ercn tate on which my intercst rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, m;.iincrest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury sccurities adjv<ied 10 a constant maturity of 1 year, as made available by
the Federal Rescrve Board, The most recent Index fijure Jvailable as of the date 45 days beforc each Change Daic
is called the "Current Index.”

If the Index is no longer available, the Note Rolder wiit choose 8 new index that is based upon comparabie
information, The Notc Holder will give me notice of this choice:

(Cj Cakutation of Changes
Before each Change Date, the Note Holder will calculate my new int(rest ot by adding
THREE & ONE-QUARTER percentage points (. 4:.250 %) to the

Current Index. The Note Holder will then round the resuft of this addition 't the nearest one-eighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(D) below, thiscvunded amount will be my new
interest rate until the next Change Dale.

The Note Holder will then determine the amount of the moathly payment that wouid bv; sufficient w repay the
unpaid principal that I am expecied to owe at the Change Date in fulf on the Maturity Dale at.ny new interest rate
in substantially equal payenents. The result of this calculation will be the new amount of my mcith.y payment.

(D) Limits on Interest Rate Changes
The Interest rate 1 am required Lo pay at the first Change Date will not be greaer than
9.250 % or less than 5.250 %. Thercafter, my iniesest ratc will never be

Form 3111 3/88
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LOAN #: 5391021

increased or decreased on any single Change Date by more than two percentage poinis (2.0%) from the rate of
intcrest | have been paying for the preceding 12 months. My inierest rawe will never be greater than
13.250 %.

{E) Effective Date of Changes

My new interest 13t will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning i the first monthly payment date afier the Change Date until the amount of my monthly
paymeni changes again.

{F) Notice of Changes

The Note Holder will deliver-ornail to me a notice of any changes in my interest raie and the amount of my
monchly payment before the effective duic of any change. The notice will include information required by law 10 be
given me and also ihe title and tolephone. nimber of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BIINEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurily Instrument is anendud to read as follows;

Transfer of the Property or a Beneficial Interest in Borrowser. I all or any pant of the Property or any interest
in it is sold or wransferred (or if & beneficial interest in Borrower 1s)suld or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al it ortion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option-ciall net be excrcised by Lender if excrcise is
prohibited by federal law a5 of the date of this Security [nstrament. Leader also shall not exercise this option if: (a)
Barrower causos 10 be submitted 1o Lender information required by Lender 1 svaluaic the intended transferes as if
a fiew loan were being made io the (ransferce; and (b) Lender reasonably determines that Leader's security will nol
be impeired by the josn assumption and that the risk of a breach of any covenca’ or-agrecment in this Sccurity
Instrumeat is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as »-vondition o Lender’s
consent to the loan assumption. Lender mey also require the wransferec 1o sign an assur\ptica sgreement that is
accepuble to Lender and that obligates the transferee to keep all the promises and agreements rias ia the Note and
in this Security Instrument. Borrawer will continue 0 be obligated under the Note and this Secriily Instrument
unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediaie payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Bomower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Rarrower accepts and agrees to W covenants contained in ihig Adjusiable

-~

Rate Rider, ) /’J ’
K /{ széf _.<iiip:/ H
b2 9l de Iﬂ'ﬂj / \/:,/),,) A 4_},(,'. (Seal)

FLORENTINO RAMIREZ ) Borrower

-
e I 2
R L4 !

/ e -
g L A Sl e o (Seal)
JANET L. RAMIREZ (7 Bomower

I

(Seal)

-Borrower

ISpace Below This Line Rescrved for Acknowledgmor’i
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