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MORTGAGE

THIS MORTGAGE is made wiy, 19th day of September 19985
between the MOTigagor,  ELIZABET: LAPSEN, DIVORCED NOT SINCE REMARRIED _

(berein "Borrower™),
and the Mortgagee, COMMERCIAL CRBDIT wORNS, INC. , @ COTpOration organized
and existing under the faws of Dnlaware , whose address is
418 WRST HIGGINS ROAD  SCHAYMBURG IL 5095 (herein "Lender”),

WHEREAS, Borrower is indehied to Lender in the principsl sumof U.S. §  12,913.01 . which indebtedness is
evidenced by Borrower's pote dated  03/19/1995  and extonsiyns and renewals thereof (hiersin "Note™), providing for monthiy
insallments of principal and interest, with the balance of indebiedivsas; if not sooner paid, due and payable on 09/25/2005 ;

TO SECURE (0 Lender the repayment of the indebtedness evidinezd by the Note, with inierest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants aml agreements of Borrower herein conmined, Borzower doer bereby monigage, grant and convey o Lender the
following described property focated in the County of COOK + State of Iilinois:

LOT 8S IN BUGENE E. PRUSSING’S ADDITION TO LAKR VrieX BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTH BAST 1/4-UTTFE NORTR EAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST O7 -THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE BAST 7 ACRES THERBROF) 1IN 700K COUNTY,
ILLINOIS.

PIN: 14-30-207-008

which bas the address of 1737 W FLETCHER . CEICAGO | . llinois  60657-3023
(berein "Froperty Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
tents af! of which shall be deemed to be and remain 2 part of the property covered by this Mortgage; and alf of the foregoing,
iogether with said property (or the leasehodd estace if this Mortgage is on a leasehold) are hereinafter referred fo as the "Property.”
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Borfower covenants that Borrower is lawfully seised of the estute heteby conveyed and has the right to mortgage. gram and
convey the Property, aud that the Property i unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend genenally che title to the Property against all claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS. Barrower and Lender covenunt and egree s follows:

1, Payment of Principa} and Interest. Bomower shall promptly pay when due the principsl and interest invebiedness
evidenced by the Note and Iate charges as provided in the Noke.

2. Funds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day menthly payments of principal and interest ae payable under the Note, until the Note is paid in full, 2 sum (herein
*Funds”) oqual to onc-twelfth of the yearly taxes and assessments (inciuding condominium and planned umit development
assesyments. if any) which may ataiu priotity over this Mostgage and ground rents on the Property, if any, plus onc-twelfth of

" yearly premium installorants for hazard insurance, plus one-welfih of yearly premium installments for morgage insurance, if any,
ail as reasonahly estisaaicd initially and from time to time by Lender on the basis of assessments and bills and reasonshle estimates
thereof, Borrower shali o be obligated to make such payments of Funds 1o Lender to the exient tha Bofrower makes such
payments to the holder of 8 por mortgage or deed of trust if such holder is an instirutions? lemder.

If Borrower pays Funds to Linder. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranceed by 8 Federal or state agenc) (ncluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay said
(aXes. ASSeSSMEN(s, insurance prenjums 4 ground rents. Lerder may not charge for s0 holding and applying the Funds, analyzing
said sccount or verifying snd compiling raig acsessments and bills, unless Lender pays Borrower inserest on the Funds and
apoiicable law peruits Lender to make such a charge. Borrower and Lender may agres in writing at the time of execution of this
Morigage that interest on the Func's shall be paid to Borrower, and valess such agreement is made or applicable law requires such
interest to be paid, Lender shall uot be required o pay Borrower any interest or carnings on the Funds. Lender shall give 1o
Borrower, without charge, an anmwl accounting of the Funds showing credits and debits to the Funds and the purpose for which
each dabit to the Funds was made. The Funds are pledged ae - Jitional security for the sums secared by this Mortgage.

If the amount of the Funds beld by Lender, together with the tuture monthly installments of Funds payable prior to the due
dates of taxes, Rssessments, insurance premtiums and ground rents, £l exceed the amount required (o pay said txes, assessments,
insuwance premiums and ground renis as they fall due, such excess all be, at Bormwer's option, cither promptly repaid 1o
Borrower or credited to Borrower on moathly instalimenss of Funds. 17 the smount of the Funds beld Dy Lender shall not be
sufficient to pay tAxes, ssseesmants, insurance premiums and ground renis as they fali due, Borrower shall pay w0 Lender any
amount nacessary to make up the deficiency in one or more payments as Lender may raquire.

Upon payment in fill of alt sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sld or the Property is otherwise souired by Lendzy, Lender shall apply. no
fater than immediately prior to the sale of the Property or its acquisition by Lender, ary ¥ands held by Lender &t the time of
application as & credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable Jaw provides atherwise, al! payments receiviad hy Lender under the Note
and paragraphs | andfzherwfswlbeappliedbyLcnduﬁminpuymmufmnmpayablemur::rbyaonowunder
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; Charges; Liens, Borrower shall perform all of Borrower's chliaations under any
* mongage, deed of trust or other security agresment with a lien which has priority over this Mongage, including Borrower's
; covenants to niake paymems when due. Bamwe:shnnpsyorcauacwbcpﬁdallmes.mmcnwmdomercm:gﬁ.ﬁmsmd
- {n impositions atributable to the Froperty which may attwin 3 priorify over this Mortgage, and leaschold payments or ground reuts, if

&} any,

Eg &, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propefty insured
¢ against loss by fise, hazands included within the term "eatended coverage”. and such other hazards as Lender may require and in
U3 such amouns and for such periods as Lender may require,

The insurance carrier providing the insurance sha!l be chosen by Borrower subject io approvil by Lender; provided. that such
approval shall not be unreasonsbly withheld. All insurance policies and renewals thereof shall be io a form acceptable to Lender
anct shall include a standard mongage clsuse in favor of and in & form scceptable o Lender. Lender shall have the righs to bold the
policies and renewals thereof, subject to the terms of any mortgage, dood of trust or other security agreewent with a lien which has
priority over this MortRage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
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L
: If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
¢; mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to
-+ collect and apply the insurance procesds at Lender's option tither to restoration or repair of the Propercy or to the sums secured by
=! this Morigage.
F 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plaed Unit Developments. Borrower shall
«x keep the Property in good repair and shall not commit waste ur permit impairment or deterioration of the Property and shall
< comply with the provisions of any lease if this Monigage is an a leasehold. If this Mortgage is on a unit in a condominium or a
pianed unit development, Borrower shall perfurm ali of Barrower's obligurions under the decleration or covenants creating or
governing the condominium or plenned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Morngage,
ar if any action or proceeding is commenced which materially affects Leader’s interest in the Property, then Lender, at Lender's
uption, upon notice 10 Bormowet, wua, make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is nen-ssory 10 protect Lender's interest. If Lender required mortgage insurance as & condition of making the loan
secured by this Mortgass; Borrower shall pay the premiums required to maintain such insurence in effect until such time as the
requirement for such insu@p.e terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Auny amounts dishurse” by Lender pursuant to this paragraph 7, with intersst thereon, at the Note race, skall become additional
indehtedness of Borrower secuied ov this Mongage, Unless Borrower and Lender agree to other terms of payment, such amounts
shal) be payable upon notice frofu Lovder to Borrower requesting payment thereof. Nnthing contained in this paragraph 7 shall
require Lender 10 incur any expense o7 take any action hereunder.

8. Inspection. Lender may make ot cus~ to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 0 guy such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The procetds of any avvarl or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part tier.of. or for conveyance in lievw of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any moit/age, deed of trust ar other security agreement with a lien which has
prionity over this Morgage.

10. Borrower Not Released; Forbearance By Lendes Nox 2 waiver, Extension of the time for payment or modification of
anortization of the sums securcu by this Morigage granted by Lenaer <o any successor in interest of Borrower shall not operate (o
release, ia any manner, the liability of the original Borrower and Borrows's successors in interest. Lender shall net be required to
commence proceedings agrinst such successor or refuse to extend time for avment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Durrowes.and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise i fforded by applicable law, shall not be a waiver
of or preclude the exercise of uny such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . Ir¢ covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ass.gns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mornguge only 10 mofigaje, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally ii3ti2 on the Note or under
this Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modily - forbear, or make any
otker accommodations with segard to the terms of this Morigage or the Note without thar Borrower's consent a0 without releasing
thet Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nofice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice o
to Lender shall be given by certified mail (0 Lender's address stated herein or to such other address as Lender may designate by ¢, [
natice to Borrower &s provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower W
or Lender when given in the manner designated herein. .

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be th= 'aws of the jurisdiction ¢ IS
in which the Property is located. The foregoing seatence shall not limit the applicability of Federal law to this Mortgage. In the =~} |
event that any provision or cause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect withont the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared (o be severable. As used herein, "costs”, “expenses” and “attorneys’ fees” include all
sums Lo the extent not prohibited by applicable iaw or limited herein.

14. Borrower's Copy, 13omower shafl be furnished a conformed copy of the Nott and of this Mongage at the time of
execution or after recordation: hereof.
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15. Rehabilitation Loan Agreement, Borrower shall fulfill il of Borrower's obligations under any home rebubilitation,
improvement, tepair, or other loan agreement which Borrower eniers into with Lender.  Lender, at Lender’s option, may require

Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assignnent of any rights, claims or defenses which
Borrower may have against parties who supply laber, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or rransferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natumal person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of al! sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrower rotice of acceleration. The notice shali provide a period of not
less than 30 days from the date the potice is delivered or mailed within which Bormower must pay all sums secured by this
Mongage. If Borrower fails to pay these sums prior (o t:: expiration of this period. Lender may jnvoke any remedics permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFOR!4a COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratior, Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ir, *his Mortgage, including the covenants to pay when due any sums secured by this Fiorigage,
Lender prior to acceleration =2li give notice to Borrower as providd In paragraph 12 hereof specifying: (!} the breach; (2)
the action required to cure such %ezach; (3) a date, not Jess than 10 days from the date the notice is malled to Borrmwer, by
which such breach must be cured: 2ag (4) that failure to cure such bresch on or before the Jite specified in the notice may
result in acceler .tion of the sums secures by this Mortgage, foreclosure by judiciai proceeding, and sale of the Property. The
notice shall further inform Borrower o’ «b. right to reinstate after acceleration and the right to assert in the fo: eclosure
proceeding the nonexistence of a defawlt or oy cther defense of Borrower to acceleration and foreclosure. If the breach is
not cured an or before the date specified in tie ptice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immedistely due and paysi'c without further demand and may foreciose this Morigage by judicial
proceeding, Lender shall be entitled to coliect in suxia *mceeding all expenses of foreciosure, inciuding, but not Hmited to,
reasonable attorneys' fees and costs of documentary eviGencr, Rbstracts and title reports.

18. Borrower's Right to Reinstate. Nowithstanding Lerder's acceleration of the sums secured by iis Mongage due to
Borrower's breach, Borrower shall have the right to have any prouceZings begun by Lender o enforce this Mongage discontimied
at any time prior {0 entry of a judgment enforcing this Morigage if: (a} 8vrrower pays Leuder all sums which would be then due
under this Mortgage and the Note bad oo acceleration occurred; (b) ‘Burrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage: (¢) Borrower pays all rasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforciag Lender’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasonahle attorneys' fees; and (d) Borrower wkes such action as Lender may ressonsbly
require to assure that the lien of this Mongage, Lender's interest in the Property and Lovirwer's obligation to pay the sums secured
by this Mortgage sball continue unimpaired. Upon such payment and cure by Borrowes, this-Mongage and the obligations secured
hereby shell remain in full force and effect as if no acceleration had occurred.

19. Assignnient of Rents; Appointment of Receiver, /s additional security hereunder, Borcowsr heteby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 17 hoieii or abandonmens of the
Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entited to have ¢ receiver
appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of e roperty including
those pust due. All rents collected by the receiver shall T2 applied first to payment of the costs of managemen: of i Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then ¢o the sums secured by this Mortgage. The receiver shall be lishle to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigege, Lender shall releass this Morgage withour charge to
. Bosrower. Borroveer chall pay all costs of recondation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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23. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. acything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quanrities of Hazardous Substances tha are generally recognized (0 be appropriait to normal
residential uses and to maintenance of the Property,

Borrower shalt promptly give Lender written notice of any invesrigation, claim, demand, lawsuit or other sction by auy
governmental or regulatory agency or privaie party involving the Property and any Harardous Substance or Environmertal
Law of which Borrower bas acrual knowledge. If Borrower learns, or is notified by amy goveramental or regulatory
authority, that any removal or oiher remediation of any Hazardous Substunce affecting the Property is necessary, Borrower
shall promptly take al] necessary remedial acrions in accordance with Environmental Law.

As used in this paragraph 22, "Huzardous Substances” arc those substances defined as toxic or hazardous subsiances by
Enviroumenta! Law and the following substances: gasoline, kerosene, other flammsble of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining ashestos or formaldehyde, and radicactive materials.  As
used in this pa~ziaph 22, “Environmental Law" means federsd laws and laws of the jurisdiction where the Property is
located that relate 1w health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
=w=-  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdor oi any mortgage, deed of trust or other encumbrance with a lien which has prioriry
over this Morigage to give Notice to Lendet, at *ader's address set foith on page one of this Mongage, of any detauh under the
superior encumbrance and of any sale or other fcreclosure action.

IN WITNESS WHEREOF, Borrower has r«esuted this Mortgage. —

BEL
..................................................
STATEQF ILLINOIS, _...... CO0K el County s5
j ROSEMARIE J RUSSO . , a Notary Public in a6 7 =xid county and state, do herzby certify that
........... ELIZABETH LARSEN, DIYORCED NOT.SINCE. REMARBIED _ . <o o i
personally known to me to be the same person(s) whose neme(s) - . - ... .- . I ¢ B subacribed to the forgoing insirument,
appeared before me this day in person, and scknowledged that . _ . .. 5 he ... signed (1] delivered the said instrument as

__HER. free voluntary act, for the uses ang purposes therein set forth.
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EMARIE J. RUSBO
ARY PUBLIC. STATE OF ILLINIS
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