Orirancazo UNOFFAGIALACOPY ssoscset

Equity Credit Line Mortgage

THIS MORTGAGE (‘Securlty Instrument”) is given on SEPTEMBER 11 , 1895 . The morligagor

[S _MARY ALICE HARRIS MKA MARY A. MELCHOR MARRISD TO ERSKIN MELCHOR - : S

'(‘Bof'rower‘). ’

This Security Instrument is given to nk_of Chicage

whichisa _National Bank organized and existing under the laws of _the United States of America

whose address s _One First National Plaza Chicaqo |, liinois 60670 ("Lender"}. Botrower owes

Lender the maximum principal sum of _____ FORTY-FOUR THOUSAND EIGHT HUNDRED AND NO/300'

Dollars (U.S. $ 44,800.00 }, or the aggregate unpalid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Bortower
("Agreement*), whichever is less. The Agreemant Is hereby Incorporated in this Securlty Instrument by reference,
This debt is evidenced by the Agresement which Agreement provides for monthly Interest payments, with the full -
debt, § not paid earler, due and payable five years from the Issue Date (as defined In the Agreement). The Lender .
will provide the Borrower with & final payment notice at least 90 days before the final payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Period (as defined in the
Agreemenl). The Draw Period may te extended by Lender in its sole discretion, but In no event later than 20
years from thr cate hereof. All futurs loans wilt have the same llen priority as the original loan. This Security
Instrument sacuras to Lender: (a) the: repayment of the debt evidenced by the Agreement, Including all principal,
Interast, and othur charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of ali o'her sums, with Intarest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sucurity Instzument; and (o) the performance of Borrower's covenants and agraermnants under -
this Security Instrumen; an? the Agreement and all renewals, extensions and modifications thereof, all of the
foregoaing not to exceed w!<e the maximum principal sumn stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tr Lender the following described property located in CODK County,
lllinols:

LOT 17 IM B2LOCK 25 IN JERIBLRZ’'S SUBDIVISION OF BLOCKS 2, 5 T0 8, 11.
TO 28 AND THE RESUBDIVISIGW JF BLOQCK 4 IN ROOD AND WESTON'S ADDITION
TO MORGAN PARK, BEING A SUBOIVYCTON QOF THE WEST HALF OF THE NORTH
EAST QUARTER, BEXCEPT THE NORTH 20 ACRES AND THE EAST HALF OF THE
NORHTWEST QUARTER, EXCEPT THE NORTH 20 ACRES, SECTION 20, TOWNSHIP

37 NORTH, RANGE 14 EAST OF THE TH{IND PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which has the address of _11441 8 RACINE CHICAGO- IL 60545
{"Propeny Address"):

TOGETHER WITH all the iImprovements now or hereafter erected on the pripory, and aII easemants, fights, :
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clairis =r demands. with respect to
Insurance, any and ali awards made for tha taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be Covared by this Security
Instrumant. All of the loregoing Is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad urd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept foi epsumbrances of
record. Borrowear warrants and will defend generally the tltle to the Property against all claims ahd demands,
sublect to any encumbrances of record. There Is a prior marigage from Borrower to ___usa

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as faliows: k

1. Payment ot Principal and interest. Borrower shall promptly pay when due the principat of and interast-on |
the dabt evidenced hy the Agreament,

2. Application of Payments. All payments received by Lender shall be applied first 1o interest, then to olhe;
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposllfons attributable to
the Property. and Ieasehold payments or ground rents, If any. Upan Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall make these -
payments directly, and upon Lender's request, promptly furnish tc Lender raceipts evidencing the payments. - .

"Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer *
charges, llcense fees and other charges against or in connection with the Property and shall, upan request, .
pramptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence; contest the
validity or amount of any such taxes or assessments, provided that {a} Borrower shall notify Lender in writing of the-
Intention of Borrower to contest the same before any tax or assessmert has baen Increased by any interest,,;
penaities or costs, (b} Borrower shall first make all contested payments, under protest it Barrower desire;._umass
such contest shall suspend the collection thereal, {c) neither the Property nor any part thereot or Interest tharein are ﬁ ;
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at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property Insured against loss by fire, hazards included withln the term "extanded coverage" and any other
hazards, including floods or flocding, for which Lender requires Insurance. This insurance shall be maintained in
the amaounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintaln coverage described above, Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shalt be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hald the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be apphled to restoration or
repair of the Property damaged, if the restoration ar repalr Is ecanomically feasible, Lender's security Is not
lessened and Zscrrower is not in default under this Security Instrument or the Agreement. If the restoration or repalr
is not economical’y feasible or Lender's security would be lessened, the insurance proceeds shall be applled to
the sums secured Ly this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons ke “Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to -oruiz a claim, then Lender may coltect the insurance proceeds. Lender may use the
proceeds to repalr or resinra the Praperty ar to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolice is given.

if under paragraph 19 the roperty Is acquired by Lender, Barrower's right to any insurance policles and
proceeds resulting from damage toihe Property prior to the acquisition shali pass to Lender to the extent of the
sums secured by this Security Instiurien immediately prior to the acquisition,

5. Preservation and Mzintenance of Property; Bosrower's Appllcation; Leaseholds. Borrower shall not
destroy, damage, substantlally change tha Property, allow the Property to deteriorate, or commit waste. Borrowsr
shall be in default if any forfeiture action or miaceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result In forfeiture of th< oroperty or otherwise materially impair the Hen created by this
Security instrument or Lender's security interect. ‘3urrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or proceeciig to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barrower's intcrest in the Property or other material impalrment of the llen
created by this Security Instrument or Lender's secu’ity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially faisr, o- inaccurate information or statements to Lender (or
falled to provide Lander with any materiat information} In carnection with the loans evidenced by the Agresment.
If this Securlty Instrument is on a leasehoid, Borrower shizi Gomply with the provisions of the lease, and If
Borrower acquires fee title to the Property, the {easehold and fee utis shall not merge unless Lender agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property. If Borrowei-lails to.nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding tha. may significantly affect Lendet's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemiatizn or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of 'he Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a2/iie’i which has ptiority over this
Securlty Instrument, appearing in court, paylng reascnable attorneys’ fees, and Zisiering on the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not have io do so.

Any amourits disbursed by Lender under this paragraph shall become addltlonel 2abt of Borrowar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hes=2 amounts shall bear
interest from the date of disbursement at the Agreemaent rate and shall be payable, with intera~; upon notice from
Lender to Barrower reguesting payment.

7. [nspection. Lender or its agent may make reasonable entries upon and inspections of tha Fioperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasanable cause for (hedispsction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentla._ii connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby asslgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrowar that the condemnor offers to
make an award or seitio a clalm for damages, Borrowar falls to respond to Lender within 30 days after the date the
notics Is given, Lendsr is authorized to coflect and apply the proceeds, at {ts option, elther to restoration or repair
of the Property or ta the sums secured by this Security Instrument, whethar or not then due.

+4
% 8. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
P
*

U
g modffication of amartization of the sums secured by this Security Instrumesnt granted by Lender to any successor in
€% interest of the Borrower shall not oparate to release the tlability of the original Borrower or Borrower's successors In
4f> interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
L) extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
Treason of any demand made by the original Borrower or Borrower's successors in Intsrest. A walver In one or
more [nstances of any of the terms, covenants, conditions or provisions hereot, or of the Agreesment, or any part
thereof, shail apply to the particular instance or Instances and at the particular time or ttmes only, and no such
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walver shall be daemed a continulng walver but all of the terms, covenants, conditions and other provlslons of this
Security Instrumant and of the Agreement shall survive and continue to remain in full fon,e and effect No walver
shall be asserted against Lender unless in writing signed by Lendoer.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. - The covenams : and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrawer's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreament: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) is not personally obilgated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower. may
agree to extend, modify, forbear or make any accommodations -with ragard to the terms of this Security tnstrument
or the Agreament without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets rnaxlmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in
connaction wht the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar, to reduce the charge to the parmitied limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa) owed under the Agreement or by making a direct payment to Borrowaer. - If a refund reduces
principal, the reduction, will be treated as a partlal prepayment without any prepayment chargs under the
Agreement.

12. Notices. Any noline *2 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maif 1"inss applicabte law requires use of another method. The notice shall be directed to
the Property Address or any ot address Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lender’s address stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for In t'is Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided In thic par=araph.

13. Governing Law; Severabilily. 7 his Security Instrument shall be governed by federal law and the law ot
MHinols. In the event thal any provislor-or-clause of this Securlly instrument or the Agresment conflicts with
applicable law, such conftict shall not atfect sthar provisions of this Security Instrument or the Agreement which
can be glven effect whhout the conflicting pravis’ar. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all-Grany portion of its Interest hereunder and its nghts granted
hereln and in the Agreement 1o any person, trust, finincial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suczeed to all the rights, Interests, and options 'of Lender
herelh and in the Agreement, and Lender shall thersupont@e no further obligations or liabilltles thereunder. ~ -

15. Transfer of the Property or a Beneficial interest 51t 2orrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred {or it a bereficia! Interast In Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior writer; consent, Lender may, at its option, require
Immediate payment in full of all sums secured by this Securityinstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the da.e o this Security Instrumaent.

If Lender exercises this option, Lender shall give Borrower notice cf. azceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maliac within which Barrawer must pay all
sums secured by this Security Instrument. !f Borrower fails to pay these sumsrisr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the 2 rsernent without further notice or
demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrew er shall have the rlght to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of'a judgment enforcing this
Securlty nstrument, Thoese conditions are that Barrower: (a) pays Lender all sums which e would be due under
this Security Instrument and the Agreement had nc acceleration occurred; (b} cures ziav/default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrume;ncluding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to-assure that the
lien of this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the’sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposai: storsgé; or rolease
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do anything
affecting the Property that Is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notitied by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardaus Substance affecting the Property fs -
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. -

As used In this paragraph 17, “Hazardous Substances® are those substances defined as toxic or hazardous®
substances by Environmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic:
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or!
formaldehyde, and radicactive materials. As used In this paragraph 17, "Environmental Law" means federal laws

and laws of the jurisdiction where the Propeny is located that relate to health, safety or environmental protection
-3-

FNEJC020.FD




UNOFFICIAL COPY - .

18. Prior Mortgage. Baorrawer shall not ba in default of any pravision of any prior mortgage.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(e)
Borrowet's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
natice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specifled in the notice may result in acceleration of the sums secured by this Sectirity
instrumaent, faraclosura by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the sight to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrumant without further demand and may forectose this Security Instrumnent by judicial proceeding.
Lender shall be e'ntied to callect ali expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inclading, but not limited to, reasonable attorneys' fees and costs of titie avidence.

20. Lender in Poss:asion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratior, of any periocd of redemptlon following judiclal sale, Lender {In parson, by agent or by
judicially appointed recewer) shall be entitled to enter upan, take possession of, and manage the Property and to
collect the rents of the Properiy nciuding those past due. Any rents coilacted by Lender or the receiver shall be
applied first 1o payment of the crsis of management of the Property and collection of rents, including, but not
limited to, recsiver's fees, premiurie-on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absenze 5 he taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powsrs herein granted Lender, no Hability shall be asserted or enforced
agalinst Lender, all such liabillty being expres iy waived and released by Borrower.

21. Release. Upon payment of all sums scvcad by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives al rir, b’ of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or clalr. iiat Borrower now has or may have in the future against
Lender shall relieve Borrower from paylng any amourits fae under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more ndzrs are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements o’ each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements 0\-*sis Security Iinstrument as if the rider(s) were a
part of this Security Instrurmnent.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenas.'c-conlained in this Security
instrument and in any rider(s) executed by Borrower and recarded with the Securitj,/;tn:mem.
’

X_MARY ALICE HARRIS, NKA MW{M _ : - ;///ﬂ«‘i’!:///? %M

MARY A MELCHOR -Borrower

i r)/ /
Talis . Pilttor Ko ’ a

ERSKIN MELCHOR Sorrower

(Space Balow This Lina For Acknowlegmont)

This Document Prepared By: VERONIGCA G, RHORES

The First Eational Benk of Chicago
One First Natfonal Plazo E\%te 0203, Chicego, IL 60670

STATE OF (LLINOIS, County ss:
t
! Q*i(' M U\/%\&Q)\A ~a Notary Public In and for said county and state, do hersby

cortify thal _maRY ALLCE_HARRLS_HKA MARY . ML CHOR MARAISESTO ERSKIN MELGHOR

personally known to me to be the same person(s) whose name(s) Is {arWS ribed to the foregoing instrument:
appeared before me this day in person, and acknowledged that 2 A signed and
delivered the said instrument as free and voluntary act, for the uses anﬁ]pgﬁgoses therein set forth.

Qr a4

. -y
Given under my hand and officlal seal, this \Mday of ' IQ_\g -
P =

A P M

My Commission expires:

L SEAL ¢ Q el U
CATHESRUML P o ar f~§ R
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