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AVO VELS _ {Na First Federal Bank for Savings
) Aadres 770 _Dundee Road, Arlington Heights,

ROLORES L VELS g Angen X ""Y First Federal Bonk for savings
770 Dundee Road
~1019 E WIQE Arlingten Heights, IL 60004

DES PIAINES, TI, 60018

MORTGAGOR MORTGAGEE
"I includes sach mortgagor abave, "You™ means the mortgages, its succasaory and agsigng,

REAL ESTATE MORTGAGQE: For value raceived, I, M_M_M (J)

— . martgage and werrant 10 you 10 sacuts the payment of ths securod dobt describad below, on
September 16, 1995 . the real sstais doscribed below and all rights, sasements, appurtenances, renty, isases and existing
and tuture improvements ond fixtures {all calied the “property”}.

FROPERTY ADDRESS: 1019 E WICKE DES PLAINES ) —_ . llinols _60Q18

igtreat? {Zig Cadel

LEGAL DESCRIPTICN:

IOT THIRTY-O'E (31) IN OAK LFAF MANOR A RESUBDIVISION OF PART OF
10TS 4 AND.C )N CARL LAGERIAUSEN ESTATE DIVISION AND PART OF IOT
1, IN WILLIAM LACERHAUSEN DIVISION, IN THE SOUTHWEST QUARTER (1/4)
OF SECTION 2¢, 'IOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERILZAN, ACCORDING TO PLAT OF SAID QAK LEAF MANOR
REGISTERED IN Ti OTFICE OF THE REGISTRAR OF TITLES OF COOK
OOUNTY, ILLINOIS Qi MOVEMBER 7, 1963, AS DOCUMENT NUMBER 2121307,
AND SURVEYOR’S CERTTAICATE OF CORRECTION THREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
DECEMBER 4, 1963, AS LUCUMFNT NUMBER 2125169
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lacated in __COOK i County, Ilinais.
TITLE: | covenant and warrant title 1o the propsrty, excep. fo, racumbrances of racord, municipal and zoning ordinences, ocurrent taxes anc
agssssmenis not yot dus and -

SECURED DEBT: This mortgage securss repayment of the socured deb, and the perfarmgnce of the govenants ond sgreements conteined in
this mortgage snd in any other docurnent incorporated herain, Senurer debt, as uaed in this mostgage, includes any amounts | ows you
undar this mortgage or under any instrument aecured by this morngag..

The secured debt is svidencad by (Liat st inatrumants and agresmants sesurd by thia mortgage and ths dates thereol.):

0 4

EFuture Advances: All amounts owed under the abovs agreamant a.+ _se . urad even though not all amaunts mny‘ yot bo
esdvanced. Fulure sdvences undar the agrasement are contemplated and w!*-Ye secured and will have priority to the sama
oxtant as if made on the date this mortgage is exacuted.

Llovalving cradit loan agreemont dated ___09f16/95 | with initial ap/==! interest rate of __ 9,25 9%,
All amounts owed undear this agrsament ara secuyred evap though not all amounts may y 3t be advancad, Futurs advenceg under the
agreamt:’nt wra contemplated and will be secured and will have priosity to the same extent (g if made an the date this martgage is
axecutad.

The sbove obligation is dua and payable on _ASE 10, 2005 N\ if not paid eadler.
Thae total unpaid balance securad by this martgage at any one time shall not excesd 8 maximum princip 8 87 a2unt of:

ty Nine Thousand and 00/100 Dotars (s ____ /3%,00.00 — 1,
plug intereat, plus sny disbursaments mads far the paymaent of taxes, special assessmaents, or insurance ~n ns propearty, with interest
on such disbursernants.

[Jvarisbie Rate: The intesest rate on the obligetion sacured by this mortgage may very according to the terms of ' ha’ obligation,

DA copy of the loan sgreement cantaining the terms under which tho interaet rots may very is attachad to this mertgags and
made 8 part heraaf.

TERMS AND COVENANTS: | agree to the terms and covenants conlminsd in this morngage and in any riders describad below and signed by me.
O commerciat [ canstruction {1

SIGNATURES: 4 -

: 000K .
ACKMOWLEDGMENRT: STATE OF ILLINOIS, 16TH Sm’, Citglggn

The [ inst e K fedgod baf thi d f
oy AVO VELS AND DOLORES L VELS, HIS WIFE (J)° °

{Titia{el}

INamu of Corporalion or Fustnershipl
on behall of the corpoeration or partnership. ¢
lon ©XPYOBFICIAL SEAL" . 3

SHIRLEY M. CLESCER! ) Yo N\C_QQA o
Notary Public, State of 1llinojs =

et Qwuwm:
¥ Commission Expj
Expires 11/21/97 ILLINOIS
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. 1. Paymanls. | agres to meke all payments on the secursd dobt when dua, Uniess wu agree otherwise, any paymaents you racaive from me or

© for iy banefit will be epplied first 19 any amounts | owa you on the secured dobt (exclusive of interest or principall, second, to interast and than
to principal. If partial prepayment of the sscured debt ogcurs for any resson, it will not reduce or axcuse any subssguanily acheduled paymant

;1 untit the secured debst is caid in full,

2. Claime sgainat Titie. { will pay oll 18xes, assessments, liens and encumbrances on the propartly when due and will defend titla to the property
. against any clasima which would impair the lisn of this mortgage. You may require ms to assign any rights, claimg or dafenses which | may have
againat carties who supply iabor or materials 1o improve or maintain tha property.

3. insurance. | will keep the property insured undsr terms scceptuble t¢ you at my sxpanss and for your banefit. You will be named es lass
payee or as the inaured on any such inguranca policy. Any insurance procesds may be applied, within yous discretion, to eithsr the restaration or
repair of the damaged property of 10 1he sacured debt. {f you require mortgage insurance, | agree to maintain 2uch insurance for as lang ae you
require.

4. Property. | will kaap the property in good condition and make ali repaire reasonably necessary,

B. Expanses. | agras 10 pay sl your expendes, including reasonable ntiorneys’ fees If | hreak any covenants in this morigage or in any obligation
:g:u;ar;l“by this mortgage. Atlorneys’ fees include those awasrded by an appeilate court. | will pay thesa amounts 10 you es provided in Covenant
of this muorigage.

6. Delauit and Acceleration. )f | fail 1o make any paymen: when dus or hragk any aovenants undes this morigage, any piior mortgage ar any
abligution secursd by this marigage, you may accelarate the matursity of the secursd debt ond demand immadiate paymant and exsrcise any
other remedy availatle to you. You maey foreciose this mortgage in tha manner provided by (aw.

7. Assignmant of Rants and Profits. | assign 10 you the rents and profits of the propsiy, Unless we have ugraed otherwise in writing, | may
collect and retein the rents as long as | am not in delfault, If | default, you, your agent, or o court appointed raceiver may teke poasussion and
manage the prcparly and coliect the renie. Any ronts you coliect ohall be applied first to the ccsts of managing tha proparty, including court
costs and attorneys’ fcox, comwniesions to rantal agents, and any other necessary ralstad expansses. Ths remaining amount of renty will than
spply 10 payments an a8 ‘ecured debt as provided in Covensant 1.

8. Walver of Homestasd. } soreby weiva ali right of homestaad axemption in the property.

9. Leasaholde; Condominiu ns; Planned Unit Developmaents. | agree to comply with the provisions of any lease if this morigsags is on e fessahald.
It this marigage is on a ynivin g zendomimum or a planned unit devalapment, 1 will partorm all of my duties under the covanants, by-faws, o
regulations of the condominiva o’ planned unit davelopmant.

10. Authority of Mortgngea to Pe:fo. o for Martgagor. It } faii to porform any of my dutiss under this mortgage, you mey perform the duties ar
causs them to be performad. You may £'gn my narme or pay any amaount if necessary for parformance. If any construction an the property is
discantinued or not carried on in a raazcnble manner, you may do whataver is necussaary to protect your security interest in the praparty. This
may inciude completing the constructicn.

Your feilure Yo parform will not proclude you {750 exercising any of yaur other righty under the law or this marigays.

Any amounta paid by you (o protect your secuaty interest will be sscured by this morigege. Such arnounts will be due vn damand and will bear

intecudt f70m the dale of the payrnant until paid o full ZAhe interest rute in aifgct on the sacured dabt.

11. inspaction. You may enter the property to inspuct if you give mo notice befarshand. The notice must alate the reaasonable csuss for your
ingpeaction.

12. Condemnation. { assiga to you the proceeds of any awe ¢ vr claim for damages connected with 8 condemnation or other 1aking of all or any
part of the properly. Such proceeds will ba applied as providucd in Covensnt 1. This assignment ig subject to the terrns of any prior security
sgreamant.

13. Walver. By exorcising sny remedy sveailable to you, you do no’ givs up your rights to laler use any other remedy. By not exercising any
remady, it 1 dataull, you do not waive your right to leter consider the evaut a default if it happens again.

14. Joint snd Several Liability: Co-signers; Succassors and Assigne Boind, All dutiee under 1his mortpega ars joint and severel. if | co-sign this
rnorngage but do not co-sign the undetlying debt | do &g anly Y0 mortgess iy intezast in the property under the tarms of this mortgage. | also
agres that you and any parly to this morigags may extend, modify or make Br, other changes in the terms of thia martgage or the secured debi
without my congent. Such a ahange will not relense me from the tarms of this riwstgage.

The duties and benafits of this mortgage shall bind and benafit the nuccessors a/«d asiigns of sithar or both of ue.

15, Notice. Unless otherwise required by law, any notice 10 me shall be given by de’ coaring it or by mailing it by cortified meii addressed to ma st
the Property Addsess or any otlher addrass that | tell you. | wili give any natice to yo. w cenifind mail to your address on pago Y of this
mortgage, or to apy other address which you have designsted.

Any notize shell be deemed 10 have baen given to either of us when given in the mannor gtassd -cbove,

18. Transfer of the Praperty or a Benaficial interest in the Mortgagor. i 8l or any part of the fsarsrty ar any interest in it ie sold or ransferred
wilhoul your prior written congent, you may demand immadiate paymean? of the secured debt. You nuy alsu damsand immadiate payment if the
maorigagor is not a natural psrecn and & beneficisl interest in the martgager is sold or iransferred. Fo Nevar, you may not demand paymant in the
sbove siluations if it is prohibited by fedara! law 8 of the dals of this mortgage.

17. Relasse. When | have psid tha secured dabt, you will discharge this morigage without cherge to ri-. | anree to pay all codts to record this
mortgage.
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