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State of Illinois MORTGAGE 739

THIS MORTGAGE (*Sectsily Instrument*)isgivenon ~ SEPTEMBER 08, 1995 . The Morgsgur is
CHRISTOPHER RIEHS , AN UMIARRIED PERSON*AND PAUL H. RIEHS MARRIED TO
JCDY M. RIEHS.

7566 -3

*never married

/ t

{“Borrower”). This Security Instrument is giventc. 326K UNITED OF TEXAS FSB /%

which is organized and existing under thejawsof THE UNIYLS STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOU3TON, TEXAB 77027
(*Lendez*). Bortower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED GIXTY FIVE AND 00/100 o

Dollars (U.S.$ *%118,865.00 ). Thisdebt is evidenced by Botrower's nut2 duted the same date as this Security "]
Instrument (“Note"), which provides for monthly payments, with the full debt, if zis¢ paid earlier, due and payable on %‘!

OCTOBER 01, 2025 . This Secunty Instrument sccures to Lender (8) the repayment of the debt b8
evidenced by the Note, with interest, and alf renewals, extensions and modifications; (b) the payment of all other sums, ¢y
with interest, advanced under paragraph 6 to protect the security of this Securit; Instrument; and (c) €3
the performance of Borrower's covenants and agreements under this Security Instrument e the Note, For this 5
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describa) property located in

COOK County, Hinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF,.
P.1.N.: 12-12-307-122-000G, 12-12-307-150-0000

which has the address of 7840 WEST LAWRENCE AVENUE #G., RORRIDGE (Street, City},
[Hinois 60656 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, rights,
appurtenances, fents, royalties, mineral, soik and’ gas rights and profits, water rights and stock and ali fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Jastrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrowetr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
cnicumbtances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurasnce and Other Charges. Borrower shall include in each monthly payment,
together with the riincipal and interest as set forth in the Note and any lale charges, a sum for (a) taxes and special
assessments levied ui to be levied against the Property, (b) leaschold payments or ground renis on the Propenty, and (¢}
premiums for insureascs tequired under paragraph 4. In any year in which the Lender must pay a mortgege insurance
premium to the Secretasy o7 Housing and Urban Development (*Secrelary®), or in any year in which such premium would
have been required if Leader siitl held the Security Instrument, each monthly payment shali alsc include either: (i) a sum
for the annual mortgage insurarce premium to be paid by Lender to the Secretary, or (ii) a monthly churge insiead of a
mortgagce insutance premium if t'us Security Instrament isheld by the Secretary, in a reascnable amount to be determined
by the Secretary. Except for the iaonthlv charge by the Sectetary, these ilems are called “Escrow ltems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, st any time, collect and nole amounts for Escrow ltems in an aggregate amount not to exceed the
muximum amount that may be required for Boriovzer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Scction 2601 sf seq. and impieinenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA“), except that the cushion Gr~=setve permitied by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are avail=ii= in the account may not be based on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the zmounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts o1 funds held by Lender ot any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower ard require Borrower to make up the shoriage or
deficiency as permitted by RESPA,

g - *The Escrow Funds are pledged as additional security for all sums securcs by this Security Instrument. if Borrower

n’f’ lcn&rs to Lender the full payment of all such sums, Borrower's account shall b= crdited with the balance remaining for

% all mstaliment items (), (b), and {c) and any mortgage insurance premium istzl'ment that Lender has not become

oblignted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a

% forilosure saic of the Property or its acquisition by Lendet, Borrowes’s account shall be-credited with any balance
R ~ rer_igihing for all installments for items (a), {b), and {c).

. 3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendei 2s follows:
Pirst, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the

Secretary instead of the monthly wmortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments ot ground rents, and fire, flood and other hazard
insurance premiurms, as required;

Third, to interest due under the Note;

Fournh, to amortization of the principal of the Note;

Fifth, tolate charges dne undet the Note.

— W
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
.. now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
"+ Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
- Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
~+ loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
1 The insurance policies and any renewals shall be held by Lender and shall includc loss payable clauses in favor of, and in

; a fornuaceeplable to, Lender.

In the event of loss, Bortower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowet. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of ptincipal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not exiend
or postpone the dus'date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all outstanding indebledness under the Note
and this Securnly Instunient shall be paid to the enlity legally entitled thereto.

In the event of foreclosine of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and Hierest of Borrower in and to insuranee policies in force shall pass to the purchaser.

§. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estellish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Inscum:nt and shall continue to occupy the Properly as Borrower's principal
residence for at least one year after the date of cecupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrowet, or unless extcnua'ing; circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumswrces. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propeiiy-to deteriorate, reasonable wear and tcar excepted. Lender may
inspect the Property if the Property is vacant or abandoned Gi-the loan is in defauit. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inforna’inn or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as.a srincipal residence, If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the leas®, 'f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lendei agrees to the merger.in writing.

6. Charges to Borrower and Protection of Leader’s Rights in.ike, Property. Borrower shall pay offf =
governmental o municipal charges, fines and impositions that are not included in paregraph 2. Borrower shall pay thesaa .~/
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender'dad
interest in the Property, upon Lender's request Borrower shall promptly fumnish to [ender receipts evidencing thesdl
payments,

if Borrower fails to make these payments or the payments required by paragraph 2, or fuils i perform any other
covenants and agreements contained in this Securily Instrument, ot there is a legal proceeding tpui may signiticantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation orto enforee laws or
tegulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay al] outstanding indebledness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto.
8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Groundsfor Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Wiinout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, reqiire immediate payment in full of all sums secured by this Security Instroment if:
(1) All or paii i the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transie:zed (other than by devisc or descent) by the Borrowet, and
(it) The Property Is rot secupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occvpv the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary

(¢) No Walver, If circumstances oczue that would permit Lender to require immediate payment in full, but
Lender does not require such paymets, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In meny circumstances regulations issued by the Secretary will limit
Lendet’s rights in the case of payment defavivs (o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accelerution ot foreclosure if not permitted by regulations of the
Sccretary.

' ;)‘-

i

(e) Mortgage Not Jusured. Borrower agrees that should s Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act »ithin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir: i:nmediate payment in full of all sums secured by
this Secutity Instrument. A written statement of any authotized agent.of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrusnent 2nd the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender 5 ralive (0 remil 8 mortgage insurance
premium to the Secretary.

.-.
L

95643348
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: 10. Reinstatement. Borrower has a right to be reinstated if Lender hus required immedisic payment in full because
«. af Borgower's failure to pay an amount due under the Note or this Security Instrument. This <ighl applies cven afler
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall teadZ: in a lump sum all
amouns required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses prperly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shal] remain in effect as if Lender had not required immediate payment in full. However, Lender is nol required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priofity of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's sucoessor in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwisc modify amortization of the sums sceured by this Security Instrument by reason of any dewund
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any fight ot remedy.

Initials’ C!g WA)Z'
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- 12, Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers, The covenants and agreements of

. this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant
and convey that Borrower's interest in the Property under the termis of this Secunity Instrument; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the
Note withoul that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mai} to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrament shall be deemed to have been given 1o Borrower or Lender when given us
provided in this paragraph.

14. Governing Luw; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which tac Property is located. In the event that any provision of clause of this Secunity Instrument or the
Note conflicts with applicakle law, such conflict shalf not affect other provisions of this Security Instrument or the Note
which can be given effect w/tivavt the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severatie.

15. Borrower’s Copy. Borrower siwell be given one conformed copy of this Secunty Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property o pay the rents to Lender o: Lender's agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement infox Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives nolice of breach ta Borrower: (a) all reiits received by Borrower shall be held by Borrower as irusteq
for benefit of Lender only, to be applied to the sums secured Gvihe Security Instrument; (b) Lender shall be entitled t
coltect and receive all of the rents of the Property; and (c) each tenszicof the Property shall pay all rents due and unpaid to m
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and #ias not and will nat perform any act that would u
prevent Lender from exercising its rights under this paragraph 16, [ X)

Lender shall not he required to enter upon, take control of or maintain the Property before or after giving notice of %]
breach to Borrower. However, Lender or a judicially appointed receiver may (c.so at any time there is a breach, Any ‘e
application of rents shall not cure or waive any default or invalidate any other right at semedy of Lender. This assignment
of rents of the Property shali terminate when the debt secured by the Security Instrumer tis paid in full.

NON-UNIFORM COVEMANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment In full under paregrunh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect al' exrenses incorred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonab.c cttorneys’ fees
and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Sceurity
Instrument without charge to Borrower, Bortower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Initials: C. @ ,0# )2
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29, Ridet's to this Security Instrument. If one or more riders are exceuted by Barrower and recosded together with
this Security Instrumem, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es)]
Condominium Rider Graduated Payment Rider (X Other (Specify]
Planned Unit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Burrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded withit.

Hitnesses: %LM ﬁ.} W&c-‘ﬂ (Seal)

CHR STOPH!R RI B*" " Borower

/ [ 6/ / /g(/{/z@ (Scal)

(QU”J/’ _(Se) S (Seal)
H.S- WHO WATVES ALL 3 -Borrower -Borrower

RIGHT OF HOMESTEAD EXEMPTION IN THE L
STATEOFILLINOIS, ABOVE DESCRIBED PROPERTY.  ( [TY{€Countyss:

’ 1, (,LPU)_U_)U\du, St (A ) , a Notary Public in'atid for said county and stale de herchy
cerify hat ~ CHRISTOPHER RIEHS AND PAUL H. RIEHS and ~edy M PredS

| "“ , personally known o me to be the, same person(s) whose
name(s) quhsmbcd ta the foregaing instrument, appeared before me this day in person, and acknsw/odged that THEY

signed and delivered the said instramentas  THEIR  free and voluntary act, for the uses wid purposes therein
set forth.

Given under my hand and official seal, this 6 day of \fi{ﬂ" ‘ ;19 r .
My Commission Expires: _ M?&g ﬁz z;m _
S oy Publle

LFMIL
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CAGO TITLE INSURANCE COM.-ANY
RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULR A (CONTINUED)

ORDER NO.: 1401 007566320 DB

17 7

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: LOT 14 AND LOT 114 IN THE RESUBDIVISION OF BRICKMAN'S 2ND ADDITION TO
LAWRENCE AVENUB HIGHLANDS SUBDIVISON BEING A RESUBDIVISION IN THE SOUTH HALF OF
THE SQUTHWEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, WANGE 12 EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2: LASEMENTS FOR INGRESS AND ECGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY EL2.L. OF BRICKMANS 2ND ADDITION TO LAWRENCE AVE HIGHLANDS SUBDIVISION
RECORDED AS DUIVENT 17118830, PLAT OF RE-SUBDIVISION CF BRICKMANS 2ND ADDITION
TO LAWRENCR AVE WiOULAND SUBDIVISCN RECORDED AS DOCUMENT 17137486, DECLARATION
RACORDED AS DOCOMENT 19102303 AND CAMELOT TOWNHOUSES DRCLARATION OF PARTY WALL
RIGHTS, COVENANTS, CUNDITIONS, RESTRICTIONS AND EASEMENTS RECORDED JANUBRY 6,
1993 AS DOCUMENT $3010463 Mb BY DEED RECORDED AS DOCUEMNT KUMBER

95633347

queCYIse
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FHA Case No,
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PLANNED UNIT DEVELOPMENT RIDER “F%

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of
BEFPTEMBER , 1995 ,andisincorporated intc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument ) of the same date given
by the undersigned (**Bortower™ ") tosecure Borrower's Noteto BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(**Lender'") <1 the same date and covering the Property described in the Security Instrument and located at:
7840 WEE'T T.AWRENCE AVENUE #G, NORRIDGE, ILLINOIS 60656

[Property Address]

The Property is a part of e pianned unit development (**PUD"") known as
CAMELOT TOWNHOMES

(Name of Planaed Unit Developnient)

PUD COVENANTS. In addition to (he covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and ag e as follows:

A. Solong as the Owners® Association (ot equivalent entity halding title 1o common areas and
facilitics), acting as trustec for the homovners, maintains, with a gencrally accepted
insurance carrier. a "master’’ or ‘*blankei’* ‘policy insuring the pr;fcﬁy located in the
PUD, including all improvements now existoy 01 hereafter erected on the mortgaged
premiscs, and such poliey is satisfactory to Lmdg,r < provides insurance coverage in the
amounts, for the periods, and agains! the hazards Ledor requires, including fire and other
hazards included within the term *‘extended coverage,’” and loss by flood, to the extent
requited by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly puyment to Lender o{ one-tweifth of the ycarly
premium installments for hazard insurance on the Property, anu (i) Bortower's obligation
under Paragraph 4 of this Security Instrument to maintain ]?:a:md i:cumnee coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners’ Association policy. Bortower shall give Lender prompt olice of any fapse in

uited hazard insurance coverage and of any loss occurring from a hazezd. in the event of
a distribution of hazard insurance procecds in liew of restoration or repair 1alloving ajoss to
the Property ot to common aress and facilities of the PUD, any rmcecd', rayable to
Borrower are hereby assi&?scd and shail be puid to Lender for application (o tre sums
s‘:cumd by this Security Instrument, with any excess paid to the entity legaliy cutitled
thereto.

Borrowet promises to pey all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

if Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instament. Unless Borrowet and Lender agree to other

00061370
FRA Multistate PUD Rider - 2/#1
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terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower acoepts and agrees to the termns and provisions contained in this

PUD Rider.

[Space Below This Line Reserved for Acknowledgment]

@-EBB ol

7
g

4

&
&
&
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this BTH day of

SEPTEMBER , 1995 ,andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instroment”) of the same date given

by the undersigned (“Borrower*) to secure Borrawer'’s Note (“Note”)to  BANK UNITED OF TEXAS
FS8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendex ) of the same date and covering the property described in the Security Instrument and located
al: 7840 WSST LAWRENCE AVENUE #G, NORRIDGE, ILLINOIS 60656

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A, THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRROYVER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addrtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY . 1937 ,andon that day
of each succeeding year. “Change Date” means each date on vihich the interest rate could change.

(B) The Index

Beginning with the fitst Change Date, the interest rate will be besed on an Index. “Index” means the
weckly average yield on United Siates Treasury Sccurities adjusted (o a crnstant maturity of one year, as
made available by the Federal Reserve Boatrd. “Current Index* means the meut senent Index figire available
30 days tefore the Change Datc. If the Index (as defined above) is no longer uvalizble, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretary ricans the Secretary of
Housing and Urban Devclopment or his or her designee.” Lender will give Borrcwer natice of the new
Index.

+{C) Calculation of Interest Rate Changes
- JBefore each Change Date, Lender wiil calculate a new interest rate by adding 2 margin of
THREE AND 0006/1000 petcentage point(s) ( *3,000 %)
to the Current Index and tounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subjext to the limits stated in paragraph (D) of this Rider, this tounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase ot decrease by mate than one percentage point (1.0%) on any
single Change Daie. The intersst ratc will never be mote than five percentage points (5.0%) higher or lower

than the initial interest rate,
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(I) Calculation of Payment Change

If the intcrest rate changes on a Change Date. Lender will calculate the amount of monthly payment of
principal and intercst which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new jnterest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthty payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly psyment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest tate, (iv) the new interest rate, (v) the new
monthly saymeni amount, (vi) the Current Index and the date it was published, (vii) the methd of
calculating th2 change in monthly payment amount, and (viii) any other information which may be required
by law from tiime totime.

(G) Effectivc Z-ate of Changes
A new interest el calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change D ite. Bortower shall maoke & psyment in the new monthly amount beginning on the
first payment date whic!. occurs at least 25 days aficr Lender has given Borrower the nolice of changes
required by paragraph (F) of tais Rider. Borrower shait have no obligation to pay any increase in the tnonthly
yment amount calculated in elcordance with paragraph (E) of this Rider for any payment date occurring
ess than 25 days after Lendes has given the required notice. If the monthly payment amount cslculsted in
accordance with paragraph (E) of isjs Rider decreased, but Lender failed to give timely notice of the
decrease and Botrower made any monisio-pryment amounts exceeding the payment amount which should
have been stated in a timely notice, then beirawet has the option to cither (i) demand the return to Borrower
of any excess pavment, with interest thereon at th= Note rete (a rate equal to the interest rate which should
have been stated in a timely notice), or (it) reque( thet any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s oliijzation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwisc assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agtecs <« the terms and covenants contained in this

Adjustable Rate Rider.
e d .
(Scal) ( &%}%ﬁ,.},\ M (Seal)
-Borrower ISTOP ,-ﬁ".. -Borrower

{Seal) Cle A A0 ) (Seal)

-Borrower PAUL E. R mﬂ -Borrowet
{Space Below This Line Reserved for Acknowledgment)
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