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MORTGAGE

THIS MORTGAGE ("Sccwrity [nstrument”) s given on - September 20, 1885

MIKE J. RDSERS AND JACQUELINE S. (I0LFRS, HUSBAND AND WIFE

("Borrower”). This Security lostrument is given o BANC ONF MORTSAGE COHPORATION
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which is organized and cxisting under the laws of THE STATE OF UZcaWARE , and whoseN
address s BANK ONE CENTER/TOWER, 111 Monument Circle -8

INDIANAPGLIS, INDIANA 46277-0010 ("Leader™ Borrower owes Lender the principal sum of »
Eighty-Eight Thousand Five Hundred and No/100 ----er=i-meermccaceesanre- emn - -
Dets, (US. § 88,500.00 ) %
This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument{"Motc™), which provides for monthly A
paymenis, with the full debe, if not paid carlicr, due and payabie on  Octobar 1, Z5ZE . This Securily
tnstrurment secures to Lender: () the repayment of the debt evidenced by the Noie, with intereet, aud all renewals, exiensions and -
modifications of the Note; (b) the payment of alt other sums. with inerest, advanced under peragrap's 7-to protect the security of '
this Securily Tnstrument; and (¢) the performance of Borrawer’s covenants and agreements under this Secyrity Instrument and the
Note. For this purpose, Borrower dues hereby morigage, grant and convey to Lender the following descrites property located in
Cook Caunty, inais:
LOT 5 OF GEORGE J. CYRUS AND COMPANY'S RESUBDIVISION OF LOTS 109, 110 AN (i1 EXCEPT
THE WEST 7 FEET THERECF TAKEN FOR STREET; IN WHYTE AND BELL CONSTRUCTION COMPANY'S °
RESUBDIVISION OF THE SOUTH 8 FEET OF LOY 1, LOTS 2 TO 3t INCLUSIVE IN BLOCK 2, LOTS §
TO 32 BOTH INCLUSIVE iM BLOCK 3, LOTS 1 TO 12 BOTH INCLUSIVE, IN BLOCK 4 PART OF LOTS 1
AND 12 AND ALL OF LOTS 2 TO 11 BOTH INCLUSIVE, IN BLOCK § AND LOT 3 IR BLOCK 6 ALL IN
AUSTIN'S RIDBE SUBDIVISION IN SOUTH EVANSTON IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST NF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF RIDSE ROAD IN COOK COUNTY, ILLINOIS.

7}?(1"'15‘ H -0 v00 a3/ - g Go

which has the addressof 1219 AUSTIN STREET . EVANSTDN {Strees, Cityl,
Hinois §0202 {Zip Codel {"Propeny Address"):

ILLINOJS - Sigglp kamily - FNSA/FHLMC UNIFORM

STRUMENRT Form 3014 990
Inoas: Amended 5/91
SR(IL) 495 21

Pun tol6 VMP MOATGAGE FORMY - [B0D)5?1 7291
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£, Hueard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property

) msund aganst foss by fire, hazasds inclyded within she tenn "extended coverage” and any other haards, including floods ar

. Hooding, for which Lender reguires msurance. This inswrance shall be maintamed i the amounts and for the periods that Lender

" reures. The insurance carmier providing the insurance shall be chiosen by Borrower subject to Lender’s approval which shall no

e unrcasonushly withheld, I Borrower fails o maintain coverage described abuve, Lender may, at Lender's option, obtam
o coverage o pratect Lendec's rights in the Property in accordance with paragraph 7,

All msurance policies and renewals shall be accepable w Lender and shall include a standard mongage clause. Leader shall
fave the right W hold the policies and renewals. 1 Lender requires, Borrower shall promptly give 10 Lender afl receipts of paid
premiums and renewal notices. I thie event of luss, Borrower shall give prompt natice to the insurance carrier and Lender. Lemder
may make prool of loss i not made prompiy by Borrower,

Unless Lender and Borrower otherwise agree iny writing, insurance proceeds shall be applicd 1 restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair i not economically feastble or Lender's security wouht be lessened, the insurance proceeds shall be applied 10 the sums
secarcid by this Secunity Instrumen, whether or not then due, with any excess paid 1o Borrower. I Borrawer abandons the
Property, or does ‘nor-answer within 30 days a notice from Lender that the insurance carrier ias offered o setle a claim, then
Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property or to pay sums sceored
by this Security Instrumenc wiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borreeer itherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipone
the due date of the monthly payn<aisacterred wor in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Prapenty Is acquired by Leadir. Borrower's right o any insurance policics and proceeds resulting from damage to the
Praperty prior o the acquisiion shalf pas-t0 Lender to the exient of the sums secured by this Sccurity Instrument immediately
privr W the acquisition.

6. (ccuparicy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apptication; Leasehulds.
Burrower sl occupy, establish, and use the Praneny as Borrower’s principal residence within sixty days after the execution of
this Sceunty Enstrument and shall continue 0 accupyios Propeny as Borrower’s prineipal residence for at least nne year after the
date of accupancy, unless Lender otherwise agrees o waling, which consent shall not be unrcasonably withheld, or unless
exlenuating circumsiances exist which are beyond Borrower's conteol. Borrower shall not destroy, damage or impair the Property,
allow the Property 0 deteriorate, or commil waske on the {voperty. Borrower shall be in detault i any forfeiture action or
procecding, whether civil or criminad. is begun that in Lender’s goor faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instrument-or Lender's security interest. Borrower may curc such a
default and retnstate, as provided in paragraph 18, by causing the action o proceeding (o be dismissed with a ruting thay, in
Lender's goud Taith determination, precludes forfetture of the Borrower’s iaterest in the Propenty or other material impairment of
the fien created by this Security Instrument or Leader’s security interest. Borrower siiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurae information or statements 1 Leader (or failedt o provide Lender with
any maierial information) iy conncction with the {oan evidenced by the Note, inctading, but not limited to, representations
cencerning Borrowee's oecupancy of the Property as a principal residence, If this Secunity tnsaument is on a leaschold, Burmower
shall comply with all the provisions of the lease. 1f Borrower acquires fee dtle t the Property, e leaschold and the fec tile shall
noLmerge unless Lender agrees w the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails w perform the covenants and agreements comsained in-
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in we-Property (such as af{
proceeding i bankruptey, probaie, for condemnation or forfeiture or to enforee laws or reguliations), thenLoader may do and paylY
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actians may include@
paying aity sums secured by a lien which has priority over this Security Instrument, appearing in cours, paying reasonghlc
attorsicys” fecs and entering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender
does not have 1o do so.

Any asmounts disbursed by Lender under this paragraph 7 shall become additivnat debt of Barrower secured by this Sccun'!ya
Instrumeni. Unless Bormrower and Lender agree w other terms of payment, these amounts shall bear interest {rom the daw of
ishursement at the Note rate and shall be payable, with interest, upon naotice from Lender W Borrower requesting payment.

& Mortgage Insurance It Lender required mongage insurance as a condition of making the loan sccured by this Security
[nsgrument, Borrower shall pay the premiums required W mainiain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases W be in effect, Borrawer shall pay the premiums required 1o
ublain coverage substantially squivalent w0 the mortgage insuratice previously in effect, at a cost substantially cquivaient o the
cost o Borrower of the monigage insurance previously i effect, from an ahemnate mortgage insuier approved by Lender. if
substantally equivalem mortgage insurance coverage is not avaitable, Borrower shall pay 1 Lender each momb a sum equal to
ong-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased
be in cffect. Lender will accept, use and retain these payments as & loss reserve n Hew of morigage insurance. Loss 1gserve
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16, Borrower’s Copy.  Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Progerty or any interest in it s
sild or wansferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower s not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option sholt not be exercised by Lender if exercise is prohibited by Tederal law as of the date of this
Sccurily Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The noti.e shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may invoke any remedics permitied
by this Security tnstrument without further notice or demand on Borrower,

I8, Burrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior w1 the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant 1o any power of sale conlained in this Security
Instrument; or (b1 entr of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he due under this Sccurity Instrument and the Note as if o acceleration had occurred; (b) cures any
default of any other covénants or ageeements; (¢) pays alt expenses incurred in enforcing this Sccurity Instrument, including, but
not limiled to, reasonable aromeys' lecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securily Instrument, Lendls sishts in the Property and Borrower's obligation o pay the sums sccured by this Sceurity
instrument shall continue unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective as il no acceleration hiad occurred. However, this right to reinstate shall sot apply in the case ol
acceteration uwader paragraph 17,

19. Sale of Note; Change of Loan Scrvizer.  The Note or a partial interest in the Note (together with this Secusity
Instrument) may be seld one or more times withont prior notice (o Borrower. A sale may result in a change in the entity (known
ax the "Loan Servicer") that collects monthly paymens due under the Note and this Secunity Instrument. There also may be one or
more chianges of the Loan Servicer unrelated to a saleiof the Note. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change in accordance wiih par/graph 14 above and applicable law, The notice will state the name und
address of the new Loan Servicer and the address o whichi payments should be made. The notice will also contain any oidier
information reuired by applicable law,

20, Hazardous Substances. Borrower shall not cause oe-pesnit the presence, use, disposal, storage, or release of any
Hazardous Substances en or in the Property. Boccower shall not degosr allow anyone else to do, anything affecting the Property
it is in violation of any Environmental Law. The preceding two senisarcs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally <cropnized to be appropriate to normal residential uss
and w maintenance of the Property.

Bomower shall promptly give Leader written notice uf any investigation, ciain, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. If Borrower leams, or is notified by any gocmmental or regutatory autharity, that any

removal or other remediation of any Hazardous Substance affecting te Propeny is nceesssiey, Borrower shall prompuly take all

necessary remedial actions in gecordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as iexic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather llammable or toxic pitroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive‘inaterials. As used in
this paragraph 20, "Environmental Law" means lederal laws and faws of the jurisdiction where the Properiv-ic located that relate
o health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as (allows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant 0 agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a4 date, not Jess than 30 days from the date the notice is given to Burrawer, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrement, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.
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