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LOAN MODIFICATION AGREEMENT

THIS AGREEMENT, 42 made and entered into as of June 30, 1995, but made

effective as of Mev 24, 1995, by and between MID TOWN BANK AND TRUST COMPANY .

OF CHICAGO, an Illincis corporation ("BANK"), AMERICAN. NATIONAL BANK AND

TRUST COMPANY OF CHICA%C, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT

DATED 5/17/85 A/K/A TRUST NO. 64356 ("BORROWER") & Jay Armstrong and Jane
Armstrong, HIS WIFE, ("GUAT2UTORS").

WHEREAS:

1. The BORROWER has heretofore executed a Promissory Note dated February
24, 1995, in the principal amount of §30,000.00, of which the BANK is
presently the holder;

The NOTE is secured by a Mortgage; Assignment of Rents & Security .

Agreement (Chattel Mortgage) dated Felruary 24, 1995, and recorded in
the Recorders Office of Cook County,  Illinois as document number
95143197 ("MORTGAGE"), placing a mortgacge lien on certain real estate
described in Exhibit "A" attached hereco! and by this reference
incorporated herein .

("REAL ESTATE"); 895644045

The NOTE is further secured by a Collateral Assignment of the Beneficial
Interest in that certain Land Trust which is known as American National
Bank and Trust Company of Chicago a/t/u Trust Agreenen. dated 5/17/85
a/k/a Trust No. 64356 ("ASSIGNMENT OF BENEFICIAL INTERES'T ) which land
trust holds title to the described REAL ESTATE;

The NOTE is further secured by Personal Guaranty(s).(“GUARANTY(SVW
dated of even date therewith and executed by the GUARANTORS guaranteeing
repayment of the indebtedness evidenced by said NOTE;

The BANK has disbursed to BORROWER the sum of $30,000.00, which amount
represents the entire principal sum of the indebtedness evidenced by the

NOTE;

The interest rate evidenced on said NOTE is three (3.0%) percentage
peints (''the margin') over the Prime Rate of interest per annum;

The maturity date evidenced on said NOTE is May 24, 1996;

The BORROWER desires to amend the maturity date and the repayment
program as evidenced by the NOTE; .
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GUARANTORS :

Jane Arm tryhg N~

STATE OF ILLINUJC )
A
! ’
COUNTY OF COOK f
I, the undersigned, & Wotary Public in and for said County, in the State
aforesaid, DO HEREBY CzRTIFY, that Mary C. Sweeney, Senior Vice President of
Mid Town Bank and Trust Company of Chicago, an Illinois .corporation, and
Carmen Rosario, Assistant Secratary of said Illinois corporation, personally
known to me to be the sam: persons whose names are subscribed to the
foregoing instrument as such S¢nior Vice President and Assistant Secretary,
respectively, appeared before m¢ chis day in person and acknowledged that
they signed and delivered the said Jnstrument as their own free and voluntary
acts, and as the free and voluntary acys of said corporation, for the uses
and purpcses therein set forth; and the Assistant Secretary did also then and
there acknowledge that she, as custodizn of the corporate seal -of. said
corporation, did affix said corporate seal tc said instrument as her own free
and voluntary act, and as the free and veoluniayy act of said corporation, for
the uses and purposes therein set forth.

Given under my hand and Notarial Seal this June 30, 1995. 9564‘3?555

\Eq&QfUZAJK S:jgiﬁiingg,;

Notary Publ™é

. , e e s APy - Pt g AA.A;W
My commissicn explres: SOFRICIAL SEAL”

THERESA WETZLER
(FRde . 1996

Notary Public, State ol MHinols
My Cammission Expires Feb. 8, 1996
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EXHIBIT '"A"

LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 3 IN ASSESOR’S DIVISION OF THE WEST 1/2 OF BLOCK 6 IN
CANAL TRUSTEES’ SUBDIVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NULRER:

14-33-103-011

PROPERTY CCOMMONLY KNOWN AS:

642 WEST BELDEN, CHICAGO, ILLINOIE

HMail To:y

THIS INST‘@ENT WAS PREPARED

BY: Cindy Wrona

MID TOWN BANK AND TRUST COMPANY OF CHICAGOC
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614
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