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THIS MORTGAGE IS A SECOND MORTGAGE'

AN

NMORTGAGE, ASS6IGNiFNT OF RENTE & SECURITY AGREEMENT (CHATTRL MORTGAGE)

" THIS MORTGAGE (“Sccurity Instrument®) is given on Beptember 13, 1995, by
Donald Cameron and Denire Cameron, his wife, (“Mortgagor"). This Security
Instrument is given to Mi¢ Town Bank and Trust Company of Chicage, which is
organized and existing unde: the laws of the State of Illinois, and whose
address is 2021 North cClark /street, Chicago, Illinois 60614 ("Lender").
Mortgagor is justly indebted to Lsnder in the principal sum of One Hundred
Thousand and 00/100 ($100,000,00)  Dollaras, which indebtedness is evidenced
by a certain note dated of even date narewith ("Note"), which Note provides
for payments of the indebtedness as zet forth below: : -
Interest 9564‘“‘)"9

Borrower promises and agrees to pay to/ liender interest on the unpaid
principal balance evidenced by this Note at the Jollowing rate: The Prime
Rate of interest per annum., For purposes of this-Note the "Prime Rate” shall
mean the prime rate of interest as announced from(time to time in the Money
Rate Section of the Wall Street Journal. The ratz may vary daily with
changes in the Prime Interest Rate and each day with changes' in your
outstanding daily balance provided, however, that the rate wilil never
increase above 19.50% (the "Rate Cap") during the term of this loan. There
are no limitations on the amount which the rate may decrease Cuiring the term
of this agreement. The effect of an increase in the rate wiii be that your
scheduled monthly payment, if applicable, will also increase. ¥e may suspend
your right to future credit privileges in the event the Prime Interest Rate
plus the margin noted above exceeds the rate cap. You also understand that
we may suspend your right to obtain future advances even if you are not in
default under the agreement.

The rate stated above is a special rate offered by Lender to Borrower on
the strict condition that the Borrower maintain a checking acceunt with
Lender which will be automatically debited for payments due under the loan.
If Borrower fails to maintain an account with a sufficient balance when
needed to be debited automatically for each payment, when due, then, -at
Lender’s option, the interest rate will increase one-~half percent (0.5%) per
annum, and such increase will be effective as of the first day of the month
preceding the month in which a payment is not automatically debited.
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TOGETHER with all sements, rights. ofywa Yo es .of land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water rights and
powers, and all estates, rights, titles, lnterests, privileges, 1iberties,
tenements, hereditament and appurtenances whatsocever, in any way now or
hereafter belonging, relating or appertaining to the ILand, and- ‘the
reversions, remainders, rents, issues and profits thereof,’ and all ‘the
estate, right, title, interest, property, possession, claim and demand
whatsoever, at law as well as in equity, in and to the same;

TOGETHER with all income from the Premises to be applied against the
Indebtedness, provided, however, that Mortgagor may, so long as no Default
has occurred hereunder, collect income and other benefits as it becomes due,
but not more than cone (1) month in advance thereof;

TOGETHER with all proceeds of the foregoing, including without
limitation 221 judgments, awards of damages and settlements hereafter made
resulting from condemnation proceeds or the taking of the Premises or any
portion thereol 'under the power of eminent domain, any’ proceeds of any
policies of insurar.ce, maintained with respect to the Premises or proceeds of
any sale, option ot ontraot to sell the Premises or any portion thereof._

TO HAVE AND TO HCLD the Premises, unto the lLender, its successors and
assigns, forever, for thsz purposes herein set forth together with all right
to possession of the Premises after the occurrence of any Default as
hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the honastead exemption laws of the State of Illinois.

BORROWER COVENANTS that {t is lawfully seized of the Land, and that it
has lawful authority to mortgage 'thz same, and that it will warrant and
defend the Land and the guiet and peazeful possession of the same agalnst the
lawful claims of all persons whomsoevec(,

PROVIDED, NEVERTHELEBS, that if Mortgaoo» shall pay in full when due the
indebtedness and shall timely perform and( vbserve all of the provisions
herein and in the Note provided to be perfsrmed and observed by the
Mortgagor, then this Security Instrument and the interest of Lender in the
Premises shall cease and become void, but shall’ <therwise remain in full

force.

IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

A. Maintenance, Repair, Compliance with TILaw, etc. Yortgagor, it's
successors or a551gns shall;

1. promptly repair, restore or rebuild any buildings cr improvement
now or hereafter on the Premises which may become d:inuged or be
oestroyed,

2. keep said Premises in good condition and repair, without waste, and
free from mechanic’s or other liens or claims for lien not
expressly subordinated to the lien hereof;
pay when due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the dlecharge of such
prior lien to the holder of the Note;
complete within a reasonable time any building or buildings now or
at any time in process of erection upon said Premises, or at
Lender’s election, within the time period set forth in any other
Loan Docunent; :
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Taxes, restore su deposit to an amount . isfactory to Lender.
Provided that Mortgagor is not then in default’ heretinder, ‘Lender shall,
upon Mortgagor’s written regquest, after fipal disposition of such
contest and upon Mortgagor’s delivery to Lender of an official ‘Bill for
such Taxes, apply the money so deposited in full payment of such Taxes
or that part thereof then unpaid, together with penalties and intarest

thereon. . e i

1. Insurance Coverage. Mortgagor will insure the Premlses against
such perils and hazards, and in such amounts and with such 1limits,
as Lender may from time to time require, and in any event will
continuously maintain the following described policies of 1nsurance
(the “Insurance Policies"):

a. Casualty insurance against loss and damage by all risks of
physical loss or damage, including fire, windstorm,  flodd,
earthquake and other risks covered by the so-called extended
ccverage endorsement in amounts not less than the full
irsurable replacement value of all Improvements, fixtures and
equlbwent from time to time on the Premises and bearlng a
replacenent cost agreed amount endorsement;

Comprebsiisive public liability against death, bodily  injury
and property damage with such limits as Lender may require;
Rental or  business interruption insurance in amounts
sufficient tc puy, for a periocd of up to one (1) yvear, all
amountsg requilred %o be paid by Mortgagor pursuant to the Note
and this Security instrument, if applicable;:

Steam boiler, macuioery and pressurized vassel insurance, if
applicable;

If the Federal Insurance Administration (FIA) has desxgnated
the Premises to be in 2 special floed hazard area and
designated the community in which the Premises are located
eligible for sale of subsidized insurance, first and second
layer flood insurance when and as available; and

£. The types and amounts of coverage as are customarlly
maintained by owners or operatorz ol like properties.

Insurance Policies. All Insurance Policies shail ‘be in form, companies
and amounts reasonably satisfactory to Lender. Alf Insurance Policies
shall:

1. include, when available, non-contributing mortgacee endorsements in
favor of and with loss payable to Lender,

. include standard waiver of subrogation endorsements. '

3. provide that the coverage shall not be terminated or materially
modified without thirty (30) days’ advance written notice to Lender
and
provide that no claims shall be paid thereunder without ten (10)
days'’ advance written notice to Lender. Mortgagor will deliver all
Insurance Policies premium prepaid, to Lender and will deliver
renewal or replacement policies at least thirty (30) days prior te
the date of expiration of any pclicy.

Defaults cepele on C

1. Mortgaqor shall pay each item of 1ndebtedness herein mentionad,
both principal and/or interest, when due according-to the terms
hereof. At the option of the holders of the Note and without
notice to Mortgagor, all unpaid indebtedness secured by this
Security Instrument shall, notwithstanding anything on the Note or
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s§Security Instrument
' 4 .

claimant efendant, by reason of t¥
or any indebtedness hereby secured; or
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or
preparations for the defense of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or L e e
d. preparations for the defense of any threatened sult -or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced. o ' o
The proceeds of any foreclosure sale of the. Premises shall’ be
distributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are menticned in the
priaaeding paragraph thereof; second, all other items which under
the Yerme hereof constitute secured indebtedness additional to
that (evidenced by the Note, with interest thereon as herein
provid«d; third, all interest remaining unpaid on the Note; fourth,
all princip») remaining unpaid on the Note; fifth, any overplus to
Mortgagor, tazir heirs, legal representatives or assigns, as their
rights may appear. '
No action for (the. enforcement of the lien or of any provision
hereof shall be subiect to any defense which would not be good and
available to the party interposing same in an action at law upon
the Note hereby secunei. o

Appointment of Receiver. Upsn, or at any time after the filing of a
bill to foreclose this Security Tnstrument, the court in which such bill

is filed may appoint a receiver of said Premises. Such appointment may
be made either before or after salz, without notice without regard to
the solvency or insolvency of Mortgaser at the time of application forsa
such receiver and without regard to the<then value of the Premises ory,
whether the same shall be then occupir? as a homestead -or not and.
Lender, it’s successor or assigns hereundzr \may be appointed as such
receiver. Such receiver shall have power uo collect the rents, issues {.
and profits of said Premises during the pendency of such foreclosure w
suit and, in case of a sale and a deficiency, during the full statutory
peried of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, except for the intervention of
such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary ru-are usual in
such cases for the protection, possession, control, punagement and
operation of the Premises during the whole of said period, - The court
from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: The indebtzdness secured
hereby, or by any decree foreclosing this Security Instrument, or any
tax, special assessment or other lien or of any provision hereof shall
not be subject to any defense which would not be good and available to
the party interposing same in an action at law upon the Note hereby
secured, ' -

Payments and Advances by Lender After Default. o

1. In case of default therein, Lender, it’s successor or assigns may,
but need not, make any payment or perform any act herein before
required of Mortgagor in any form and manner deemed expedient,.and
may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge,

7
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In determining whether or not to make the loan secured hereby,
Lender examined the credit-worthiness of Mortgagor .and/or
Mortgagor’s bensficiary or guarantors (if applicable),,found the
same to be acceptable and relied and continues to rely upon same as
the means of repayment of the loan. Lender also evaluated ‘the
background and experience of Mortgagor and/or its. beneficiary or
guarantor (if applicable) in owning and operating property such as
the Premises, found the same to be acceptable and relied and
continues to rely upon same as the means of maintaining the value
of the Premises which 1s lLender’s security for the loan. It is
recognized that Lender is entitled to keep its own portfolio at
current interest rates by either making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a loan the security for which is purchased by a party other than
the original Mortgagor and/or its beneficlary (if applicable).
Mcrc¢gagor and/or its beneficlary (if applicable) further recognize
that any secondary or junior financing placed upon the Premises, or
the beneficial interest of beneficiary in Mortgagor:

a. may clvert funds which would otherwise be used to pay the Note

securesl hereby,

b, could’ result in acceleration and foreclosure by' any such
junior enzumbrancer which would force Lender to take measures
and incur expenses to protect its security;

c. would detrac’. from the value of the Premises should Lender
come into posscasion thereof with the intention of selling
same; and

d. impair Lender’s ricnt to accept a deed in lieu of foreclosure,
as a foreclosure by Tander would be necessary to clear the
title of the Prenmiset.

In accordance with the fore¢oing and for the purposes of:

a. protecting Lender’s security, both of repayment of the
indebtedness and of value of the Prenises;

b. giving Lender the full benefit of its bargain and contract
with Mortgagor and/or beueficiary (if applicable} and
Mortgagor; ' _

c. allowing Lender to raise the intgrest rate and/or collect
assumpticn fees; and o

d. Xkeeping the Premises and the beneficial interest (if
applicable) free of subcrdinate financiny liens, beneficiary
(1f appropriate) and Mortgagor agree that if this Paragraph ke
deemed a restraint on alienation, that it 157 reasonable one
and that any sale, conveyance assignment, furtper encumbrance
or other transfer of title to the Premises or_ any interest
therein (whether voluntary or by operation of law, without the
Lender’s prior written consent shall be an event of default
hereunder. For the purpose of, and without limiting the
generality of, the preceding sentence, the occurrence at any
time of any of the following events shall be deemed to be an
unpermitted transfer of title to the Premises and therefore an
event of default hereunder:

(1) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, all or any part of
the title to the Premises or the beneficial interest or
power of direction under the trust agreement with the
Mortygagor, if applicable;

{2) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in,- any eharo ‘of stcck
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The Mortgdg er a t s a¥id! transfer to the Lender

all future leases regarding all or any part of the Premises
hereinbefore described and to execute and deliver, at the request
of the Lender, all such further assurances and assignments .in the
Premises as the Lender shall from time to time require. ..~
Although it is the intention of the parties that the assignment
contained in this Section L shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that so long as Mortgagor .is_ not .in
default hereunder or under the Note, it shall have the privilege of
collecting and retaining the rents accruing under the leases
assigned hereby, until such time as Lender shall elect to collect
such rents pursuant to the terms and provisions of this Security
Instrument. ) . R
The Lender shall not be cbliged to perform or discharge, nor does
it hereby undertake to perform or dilischarge, any obligation, duty
or liability under any leases, and the Mortgagor shall and dges
hereby agree to indemnify and hold the Lender harmless of and from
any and all liability, loss or damage which it may or might incur
under said leases or under or by reason of the assignment thereof
and. of and from any and all claims and demands whatscever which may
be asserted against it by reason of any alleged& obligations or
undertakings on it’s part to perform or discharge any of the térms,
covensnts or agreements contained in said leases. ~  Should the
Lender. incur any such liability, loss or damage under said leases
or undsfr or by reason of the assignment thereof, or in the defense
of any -“ciaims or demands, the amount thereof, including costs,
expenses ar-d reasonable attorneys’ fees, shall be secured hereby,
and the Mourtoagor shall reimburse the Lender therefor immediately

upon demand. 9554452 o

M. application of Rents. The Lender, in the exercise of the rights and
powers hereinabove cornterred upon it by Paragraph 11 hereof, shall have
full power to use and appiy¥ the avails, rents, issues and profits of the
Premises to the payment of or on account of the fellowing, in such order
as the Lender may determiae: :
1. To the payment of the Oz=srating expenses of the Premises, including

cost of management ard’ leasing thereof (which shall include
reasonable compensation/tc the Lender and its agent or agents, if
management be delegated tcany agent or agents, and shall also
include lease commissions and other compensation and expenses of
seeking and procuring ternants and entering into leases),
established claims for damages if any, and premiums on insurance
hereinabove authorized; - o
To the payment of taxes and special assessments now due or which
may hereafter become due on the IFremises; ’ T
To the payment of all repairs, decorzting, renewals, replacements,
alterations, additions, betterment, and improvements of the
Premises, and of placing said property .n such condition as will,
in the judgment of the Lender, make ic Yeadily rentable; o
4. To the payment of any indebtedness secur<d hereby or any deficiency
which may result from any foreclosure sale. ' oo e

Environmental Matters. Mortgagor represents that-it is currently in
compliance with, and covenants and agrees that, it will manage and
operate the Premises and will cause each tenant to rcoupy its demised
portion of the Premises in compliance with, all federal, state and local

Tree o rlc gk
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will have beeumlgmg:r > |TA fhe Wynt/ permitted by law,
Mortgagor her a tHat foene/ énfokcement of the lien
or any provision hereof shall be subject to any defense which would not
be good and valid in an action at law upon the Note. Mortgagor
acknowledges that the Premises do not constitute agricultural real
estate as defined in 5/15-1201 of the Act or residential real estate as
defined in 5/15/1219 of the Act.

Miscellaneous. This Security Instrument shall be construed under
I1linois law. If any provisions hereof are invalid under Illinois law,
such invalidity shall not affect the validity of the rest of the
Security Instrument and Rider, if any.

1. At all times, regardless of whether any loan proceeds have been
disbursed, this Security Instrument secures as part of the
indebtedness hereby secured the payment of any and all loan
commissions, service charges, liquidated damages, attorneys’ fees,
exranses and advances due to or incurred by Lender, it successors
or arsigns in accordance with the Note, this Security Instrument
and tlie said Loan Commitment; provided, however, that in no event
shall «&re total amount of the indebtedness hereby secured,
including loan proceeds disbursed plus any additional charges,
exceed 500% ~of the face amount of the Note,

2. lLender, it’s successors or assigns shall prepare the release of
this Security Tastrument and the lien thereof by proper instrument
upon presentation of satisfactory evidence that all indebtedness
secured by this Sequrity Instrument has been fully paid, including
the cost of the preparation of the release. Mortgagor shall be
responsible for the recording of said release and all charges
relating thereto.

3. This Security Instrument ani ell provisions heresof, shall extend to
and be binding upon Mortgador and all persons claiming under or
through Mortgagor, and the wcri "Mortgagor" when used herein shall
include all such persens and a.) persons liable for the payment of
the indebtedness or any part hersci, whether or not such persons
shall have executed the Note or thig Security Instrument. The word
"Note" when used in this instrument /shall be construed to mean
"Notes" when more than one note is used, - v

4. Mortgagor and Lender acknowledge and agrec that in no event shall
Lender be deemed to be a partner or joint vanturer with Mortgagor
or any beneficiary of Mortgagor. wWithout ~limitation of" the
foregoing, Lender shall not be deemed to be such 2-partner or joint
venturer on account of its becoming a mortgagee i possession or
exercising any rights pursuant to this Security instrument or
pursuant to any other instrument or document evidencirg or securing
any of the indebtedness secured hereby, or otherwise.

Future Advances. This Security Instrument is given to secure a revolving
credit loan and shall secure not only the existing indebtedness, but
also such future advances, whether such advances are obligatory or te be
made at the option of the Lender, or otherwise, as are made within
twenty years from the date hereof, to the same extent as if such future
advances were made on the date of execution of this Security Instrument,
although there may be no advance made at the time of execution of this
Security Instrument, and although there wmay be no indebtedness
outstanding at the time any advance is made. The total -amount of
indebtedness that is secured hereby may increase or decrease from time
to time, but the total unpaild balance go secured at any one time shall
not exceed a maximum principal amount of the Note, plus‘ interest
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smln'.rn OF ILLINOIS U NOFFICIALCQ.Y

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Donald Cameren and Denise Cameron
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal on September 13, 1995.

,(/ @Ww (7?@ Q/Lc_u

Notary Public

P R
. . e,

OFFICIAL SEAL J

My commission expirves: CARMEN M ROSARIO
MOTARY PUBLIC STAYE OF ILLINOIS
MY COMIISSON EXP. JUNE 23, 190

Mail To: !
b,
THIS IN?TRU&ENT AS PREPARED

BY: Carmen Rosario

MID TOWN BANK AND TRUST COMPANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINQOIS 60614
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LEGAL DESCRIPTION:

LOT 10, INCLUSIVE, IN CITY HOMES RESUBDIVISION NO. 1, A RESUBDIVISION OF LOTS
1 THROUGH 6 AND LOTS 21 THROUGH 24 IN BLOCK 11 IN RAVENSWOOD SUBDIVISION IN
PART OF SECTION 17 AND 18 IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED ADN FLED
JULY 21, 1986 AS DOCUMENT NO.’S 86~305991 AND LR-3532601 IN COOK COUNTY,
ILLINOIS.

PERMANENT INT2x NUMBER:
14-18-216-027

PROPERTY COMMONLY KNOWN 25:
4548 NORTH PAULINA, CHICAGO, ILLINOIS
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