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FsyS s 8T MORTGAGE

THIS MORTGAGE 1S DATED SEFTFEASER 21, 1995, between MARTIN JOHN BUSSE A/K/A MARTIN J. BUS‘SE
eid JUDITH ANN BUSSE AX/A JUOITH A BUSSE, HIS WIFE, AS JOINT TENANTS, whose pddress Is 10317
S. LONGWOQOD DR, #L8, CHICAGO, ' £0643 (referred to below as "Granlor™); and OAK BROOK BANK,
whose address is 1400 SDGEENTH STRECT, CAK BROOK, il 60521 (referred o belcw as "Lender”).

GRANT OF MORTGAGE. For valuabile considcration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the friowing descrihed real property, together with all axisting or
subsequently erected or aMixed buildings, improvemznts and fixtures; alt easements,” righia'of way, and
appurtenances; all water, water rights, watercourses andJ ditch rights {including stock-Ih Gl ditch or
irrigation rights); and all other rights, royalties, and profits ralzang to the real property, including without limitation
all minerals, oif, gas. geothermal and similar matters, locatc? in COOK County, State of liinois (the "Resl

Property”):
UNIT L8 TOGETHER WIMH ITS UNDIVIDED PERCENTAGE INTEFEST IN THE COMMON ELEMENTS Ih
BELL TOWER LOFT CONDOMINIUM AS DELINEATED A« DEFINED IN THE OGECLARATIOM
RECORDED AS DOCUMENT NO. 92764513, !N THE NORTHEAST 174 OF SECTION 18, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COUK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known &s 10317 S. LONGVWOOR- DR., #LB, CHICAGO, IL
60543. The Sea! Property tax identilication number is 25-18-200-050--1008.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to alt lezssa of the Property and
all Rents from the Property. In addition, Grantar grants 1o Lender a Uniform Commercial Cede security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foltowing meanings when used in this Mortpage. Terms not
oiherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in lawfui money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revclving line of credit agreement dated
September 21, 1995, between Lender and Grantor with & credit limit of $12,300.00, together with aii renewals
of, extensions of, modifications of, tefinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mongage is September 21, 2000. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently Is 8.750% per annum. The
interest rate 10 be applied to the outstancing account halance shall be at a rate 1.000 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the intarest rate be
more than the lesser of 19.900% per anrurn or the maximum rate allowed by applicable law.

Existing Indebtednegs. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage. . — 5_'0
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Grartor. The word "Grantor® means MARTIN JOHN BLISSE A/K/A MARTIN J. BUSSE and JUDITH ANN
BUSSE A/X/A JUDITH A. BUSSE. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all cf the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. .

Improvements. The word "Improvements”™ means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Preperty.

Indebledness. The word "Indebiedness” means all principal and inlerest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, without Iimitation, this Mortgage secures a revolving line of credit
and shall securz pat only the smount which Lender has presenily advanced to Granter under the Credit
Agreement, but s'zo-sny future smounts which Lender mey advence to Grantor under the Credi
Agreement within twair’y (20) years from the date of this Mortgage to the same extent as if such future
advance were made as <7 ‘he date of the execution of this Mortgage. The reveiving line of credit
obligates Lender fo make ‘a:vances to Grantor so long as Grantor complies with all the terms of the
: Credit Agreement and Related Documents. Such advances may be made, repald, and remade from time
" to time, subject to the limitation iPat the total outatanding balance owing at any one ilme, not including
" finance charges on such balance at ( fix3d or variable rate or sum as provided in the Credit Agreement,
s any temporary overages, other charges; end any smounts expended or advanced as proviged In this
f paragraph, shall not excead the Credit Limit e provided in the Credit Agreement. it is the intention of
Gramtor and Lender that this Mortgage securce tne balance outstanding under the Credit Agreement from

4 time to time from zero up to the Credit Limit as proviced above and any intermediate balance. At no time
Y shall the principal amount of Indebtedness securcd Ly the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $139,96.".20
Lender. The word "Lender” means OAK BROOK BANK, s successors and assigns. Yhe Lender is the
mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interesl provisions relating to tie Personal Property and Rents.

Personat Property. The words "Personal Property" mean &ll equipinant, fixtures, and other articies of

- personal property now or herealter owned by Grantor, and now or hereafer attached or affixed to the Real
Property; together with all accessions, parts, and additions to, a!l replacements of, .and all substitutions for, any
of such property; and together with all proceeds {including without limitation 2l insurance proceeds and
refunds of premiums) from &ny gale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Pronorty.
Real Property. The words "Real Property” mean the pioperty, interests and rights desciiber! above in the
"Grant of Mortigage” section.

Relsted Documents. The words "Related Documents® mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hureafter
axisting, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

- -

95644618

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEF.EST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
arnourts secured by this Mongage as they become due, and shall strictly perform all of Grantor's obligations

under this Mongage.
POSSESSION AND MAINTEMANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in posssession and control of and operate and
manage the Property and collect the Rents from the Property.

Du?f o Maintain. Granior shall maintain the Praperty in ienantable condition and promptiy parform all repairs,
replacements, and maintenance necessary to presarve its value.

Hazardous Substences. The terms “hazardous waste,” "hazardoug substance,” "disgosal,” "reiease,” and
“threatened  re'ease,” as used in this Mortgage, shafi have the same meanings as set forth in the
Comprehensive  Envircnmental Response, Compensation, and Liab#llaz Act of 1980, as amended, 42 U.S.C.
Section 9601, /et-32q. ("CERCLA™, the Superfund Ame.ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA ") (be Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Canservation and Aecovery Act, 49 U.S.C. Seciion 6301, et seﬂ.1. or other applicable state or Federal faws,
rules, or regulations wicpted pursuant to any of the foregaing. The terms "hazardous waste” and "hazardous
sut.stance”™ shall also inzude, without limitafion, petroleum and petroleum by-preducts or any fraction thereof
and asbastos. Grantor regrasents and warrants to Lender that:  (a) During the period of Grantor’s ownarship
af the Propenty, there has Heen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haza:;dous waste or substance by any person on, under, or about the Property; (tg
Grantor has no knowledge of, orreason to believe that there has been, except as previously disclosed to an
acknowledged by Lender in wriing. - (i) ant' use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance b¥, any prior owners or accupants of the
Prcg)eny or (i) any actual or threateried Jitigation or claims of any kind by any person relating to such malters;
and (¢} Except as previously disclosed to 3nd acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generate, manutacture, store,
treat, dispose of, or release any hazardous v.ste or substance on, under, or about the Property and ‘ii) any
such activity shall be conducted in compliance with all applicabie federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and IS agents 10 enier upon the Praperty to make such inspections and tesis, at Grantor §
expense, ag Lender may deem appropriate to dele;min2 compliance of the Property with this section of tte
Mortgage. Any inspections or tests made by Lender(shali be for Lender's purposes only and ghall not be -
consfrued to create any responsibility or liability on the pzrt of Lender to Granior or to any other person. The
representations and warranties contained herein are bascd un Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb\{) (a) releases #n< waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes table for claanup or other Costs under any such laws,
and (b) agrees 10 mdemmfx_and hold harmiess Lender against ary and all claims, losses, liabilities, damages
Pe_nalnes_. and expenses which Lender may directy or indirectly su®ain or guffer resulting from a breach @
his section of the Mortgage or as a consequence of any 1ise, genaieinon, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or irierzst in the Property, whether or not
the same was or should have been known to Grantor. The provisiors of this section of the Martgage, ..
including the obligation to indemnify, shall survive the payment of the Indebicdness and the satistaction and "
reconveyance ol tha lien of this Mortgage and shall not be affected by Lender's acquisition of zay Interest @L"
the Property, whether by foreclosure or otherwise, N

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cainr it -permit, or suffer a
stripping of or waste on or 10 the Property or any portion of the ProPertv. Without liniit\ir, the generality of t 4
foregoing, Grantor will nol remove, of grant to any other party the right 1o remove, any timber, minerasl
{incluging oil and gas), soil, grave: or rock products withaut the prior written consent of Lendar. n&lg\,f

Removal of Improvements. Grantor shalt not demolish or remove any Improvements from ihe Real Propey'f;
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender
requite Grantor to make arrangements satisfactory to lLender to replacs such Improvements wg{
improvements of &t [east equal value.

Lender's Right to Enter. lLender and its agents and representatives may enter upon the Real Pro‘peny at alt
reasonable times to aftend 10 Lender’s interests and to inspect the Propenty for purposes of Grantor's
compiiance with the tarms and conditions of this Morigage.

Compliance with Govarnmeantal Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hierealter in eHect, of all covernmental authorities applicable 10 the use or accupancy of the
Property. Grantor may contes! in good faith any such faw, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, su long as Grantcr has nutified Lender in wriiing prior to
doing 80 and so jong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor |eave unatiended the Property. Granior shall do alf
othar acts, in addition ta thase acts se! forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

| 8T3t1956
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DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare Immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary ot
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or trans'er of any
beneficial interest in or to any iand trust holding title 10 the Real Property, or by any other method of convayance
of Reai Property inierest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Nability coinpany interests, ae the case may be, of Granlor. However, this option shall not be exercised

by Lender if such erercise Is prohibited by federal taw or by lllincis law.
TAXES AND LIE®S. The following provislons relating to the taxes and llens on the Property are a part of this

Mortgags.
Payment, Grantol shall pay when due (and in all events prict t0 u’ellnquency} all taxes, payroll taxes, special
taxes, assessments, wa.er charges and sewer service charges levied against or on account of the Property,
and shail pay when Guz all claims for work done on or for services randered or material furnished to the
fty. Grantor ghall me.ntain the Property free of ail iens having priority over or equal 1o the interest of

Pr
Lender under this Mortgage, rxcept for the lien of taxes and assessments not due, except for the Existing
indebtednass referrad to belov,. and except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may *«thhnid payrment of any lax, assessment, or claim in connection with a good
taith dispute over the obligation to-ay, so long as Lender's interest in the Property s not AeoPardized. If alien
arises or is filed as a resuit of nonpaymcnt, Grantor shall within fifteen (15) days after the iien arises of, i a
lien is filed, within fitteen (15) days atter Grantor has notice of the filing, securs the discharge of the lien, or if
requested by Lender, deposit with Lendsr cash or a sufficient corporate surety bond or other security

satigfactory to Lender In an amount sufficier! o discharge the lien é)lusthan Icoswi and attorr}ey?’ éees ‘or otgeﬁ
et the lien. In any contest, Grantor sha

charges 1hat could accrue ag a resuit of a {oreclosure or sale un {
defend iiself and Lender and shall satisfy any sdverse judgment before enforcement against the Property.
Grantor shail name Lender as an additional ‘oblig2e under any surety bond furnished in the contest

proceedings.
h 1o Lender satisfactory evidence of payment of the

™
o

< o] Evidence of Payment. Grantor shall upon demand Tunit /

i taxes or assessments and shall authorize the apprepriais %ovemmenlal official to deliver to Lender at any time

0s) a written statement of the taxes and assessmenis against \hz Propenty.

L] Notice of Construction. Grantor shall notify Lender at least %itzen (15) days before any work is commenced,

(34 any services are furnished, or any materials are supplieu to the P.operty, it any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or mateiials and the cost exceeds

$10,000.00. Grantor will upon request of Lender furnish to Lender dvance assurances satisfaciory 10 Lendar
that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSUPRANCE. The foliowing provisions relating to insuring the Property are & pari of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies f fire insurance with standard
extended coverage endorserments on a replacement basis for the full [naurable value covering alf

‘, Improvements on the Real Property in an amount sufficient 1o avoid application of anv usinsurance clause, and
' such insurance companies

with & standard mortgagee clause In favor of Lender. Policies shall be written bf{ ol
and inr such form as may be reasonably acceptable to Lender. Grantor shall defiver (v Lander certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diainished without a
mirimum of ten (1G) day’ prior written nctice to Lender and not containing any disclaitacr of the insurer's
liability for failure to ?_tve guch notice. Each insurance policy also shall incluide an endorseniari providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default ol Grantor of any
other person.  Should the Real Pro at any time become focated in an area designated by the Director of

the Federal Emergenc Management Agency as a speclal flood hazard area, Granior agrees to obtain and
I insurance is required by Lender and is of becomes

maintain Federal insurance, to the extent such ,
avallable, for the term of the loan and for the fuil unpaid principal balance of the'loan, or the maximum lmit of

coverageé that is avaliabla, whichever is less.
lcation of Proceeds. Grantor shall prompt! ngga« tender of any loss or damage to the Property if the
estimated cost of repair or rep'acement exceeds $5,000.00. Lender may make proof Cf loss if Grantor fails to
’ do 80 within fifteen (15) dags of the castalty. Whether or not Lender's security is lm'paired. Lender may, at its
election, apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property,
‘ or the restoration and repalr of the Property. If Lender elects to apply the proceeds (o restoration and repair,
Grantor shall repalr or replace the damaged or destroyed Impicvements in & manner salisfactory to Lender.
Lender ghali, t;;t';on satisfactory proof of such expenditure, pay or reimburse Grantor from the procees for the
reasonable cost of repair or restcration if Grantcr is not in default hereunder. Any proceeds which have not

85¢

been disbursed within 180 days after their receipt and which Lender has not commifted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MonPage. hen to
Prepav accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndebtedriess. It Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be

paid to Grantor,
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Unexpired Insurance st Sale. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered bty this Mortgage at ang trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure saleé of such Property.

Compliance with ExlstlnP indebtednass. During the perlod in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions ccntained in the instrument evidencing such
Existing Indebiedness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, if
any proteec's from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply onty to that portion of the proceeds nol payable 10 the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor fals to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any actior or proc m% is
commenced that wouid materially affect Lender's interests in the Propenty, Lender on Grantor's behail may, but
shall not be required 10, take any acticn that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear ‘aterest at the rate chaﬁed under the Credit Agreement from the date incuired or pald by Lender
to the date of repavment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b
be added 1o ine-or'ance of the credit line anc be apportioned among and be payablg with any Installmen
Payments to becoma cue during either (i) the term of any applicable insurance policy or {ji} ths remaining term of
he Credit Agreement| o ﬁ be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. %% Montgage also will secure payment of these amounts. The rights provided for in this

ragraph shall be in aduieoi-ta any othar rights or any remedies to which Lender may ba entitied on account of
he default. Any such action by Lender shall not be construed as curing the default so’as to bar Lender from any

remedy that it otherwise would "i27e had,

Eg{?RAN‘T‘Y; DEFENSE OF TITLE - The folliowtng provisions relating to ownership of the Property are a part of this
gage.
Titie, Grantor warrants thal: (a) Gianlor holds good and marketable title of racord to the Property in fee
simple, frea and clear of all liens anc. encumbrances other than those set forth in the Raal Property description
or in the Existing indebtedness saction below or in any title insurance policy, title report, or final title opinlon
issued in favor of, and accepted by, Lencer in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and dciver this Morigage to Lender.

Detense of Thle. Subject to the exception in the para?raph above, Grantor warrants and will forever defend ¢4
th2 title to the Property against the lawful claims o ali peisons. In the event any action or proceeding Is
commenced thal questions Grantor's tile or the iiierest of Lender under this Mortgaage, Grantor shali defend 4y
the action at Grantor's expense. Grantor may be tie‘pominal party in such proceeding, but Lender shali be (ep)
entitled to gamc'pare in the proceeding and 1o be repieséntad in the proceeding by counsel of Lender’'s own  W&a
b
m' 1

choice, and Grantor will deliver, or cause to be delivered, to i.ender such instruments as iender may regquest
from time to time to permit such participalion.

Compliance With Laws. Giantor warranis that the Property-and Grantor's uge of the Property complies with
ali existing appiicable 'aws, ordinances, ard reguiations of governritenial authorities,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”®) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage se<:uringthe Indebtedness makbe sgcondary and Infarior to the llen
securing hf)aymens of an existing obligalion to PROSPECT SAVINGS BANK described as: MORTGAGE LOAN
DATED NOVEMBER 23, 1992 AND RECORDED DECEMBER 2, 1992 AS DCCUMENT NO. 82905803, The
existing obligation has a current principal balance of approximately $127,667.00 ap<-is in the otiginal Frlncl:)al
amount of §132,00000. Grantor expressly covenants and agrees to pay, or see to the paymen of, the
Existing Indebtedness and to prevent any default on such indebtedness, any delzub under the instruments
evidencing such indebtedness, or any detauit under any security documents for such nuebtedness. y

No Modification. Grantor shali not enter into any agreement with the hoider of any morigage. deed of trust, or

other security agreement which has priority over this Mong}age b Whi(%ha‘nht?)tr as faeﬁmhgm' éﬁ. r' :';gggtd'n%?aaggggi A
ender. Gr o
[ :

'

extended, or rengwed without the ﬁrior written consent of
any future advances under any such security agreement without the prior writtan consent of Lender. L:’“
-

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may at its election require that aii or any
yortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation s filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate In the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participatian.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
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addition to this Mortgage and take whatever other action ig requested by Lender to perfect and centinue
Lender's lien on the Heal Property. Grantor shali reimburse Lender for ali taxes, a8 described below, together
with all expenses Incurred In reccrding, perfecting or continuing this Mortgage, including without fimitation all
ta~es, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constituta taxes to which this seclion applies: {(a) a 8 ecific tax upen this type of

Monﬂage or upon all or aefgv pari of the indebtedness secured by this Morigage; (b) a specific tax on Granter

which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this ed?:
f

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the hoider of the
Agreement: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Su uent Taxes. If any tax to which this section_applies ie enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
exerciee any or all of ity available remedies for an Event of Default as provided below unless Grantor either
a) pays the tex before it becomes delinquent, or )) contests the tax as grovuded above in the Taxes and
tI¢a|[1$ﬂ?jat:lla)rt and deposits with Lender cash or a suificient corporate surety ond of other security satisfactory
o Lendar.

SECURITY AGREENCNT; FINANCING STATEMENTS. The following provisions relating to this Morigage a8 a
security agreement airs 2 part of this Mortgage.
Security Agreement. ih's instrument shall constitute & securlty agreement to the extent any of the Property
constitutes Tixtures or oihe.-narsonal property, and Lender shall have &il of the rights of a secured party under
the Uniform Commercial Couv as amended frem time to time.
Security interesl. Upon raquest by Lender, Granior shall execute financing statements and take whatever
other action is requested by lLenier to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition ic racording this Mortgage in the real propery records, Lender may, at any
time and without further authorization f-cm Grantor, file executed counterpars, copies or reproductions of this
Mortgage as a financing statement, (iran.or shall reimburse Lender jor all expenses incurred in perfecling or

continuing this securlty interest. Upon deiault, Crantor shall assemble the Personal Property in a manner and
-vd Lender and make it available to Lender within three (3) days

ol at a place reasonably convenient to Gran!ci

o atter receint of written demand from Lender.

. Addresses. The mailinP addresses of Grantcr (dehior) and Lender (secured party), from which inforrnation

< concernlnp the security interest granted by this Montgage may be ohtained (each as required by the Unitorm
: Commercial Code}, are as stated on the first page ¢! this Morigage.

“"; QO FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Inowing provisions relating to further assurances and
. ﬂanomey-ln-fact are a part of this Mortgage.

Further Assurances. At any tima, and from time to time, upun cequest of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuled or delivered, 12 Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, racorded, refiled, or reiecorded, as the case may ba, at such times
and In such offices angd places as Lender may deam appropriate, a1y and all such mortgages, deeds of rus!,
security deeds, security agreements, financing statements. contiryiatici statements, instruments of further
assurance, cedificates, and other documents as may, in the sole opiniur of Lender, be necessary or desirable
in order to eftectuate, compiete, perlect, continue, or preserve ‘a) the chlications of Grantor under the Credil
Agreement, this Morigage, and the Pelated Documents, and {b) the liens antt eecurily interests created by this

ortgage on the Propen%. whether now owned or hereafter acquired by Grartor, Unless prehibited by law of
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the precedina reragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purroses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exeruting, delivenn?.

Lende ‘s ‘sole opinion, to

filing, recording, and doing all other things as may be necessary or desirable, in
accomplish the matters referred to In the preceding paraqgraph.
terminates the credit line account, and

FULL PERFORMANCE. if Grantor pays &ll the Indebledness when due
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitabla satistaction of this Mortgage and suitable statemenis of termination ot any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, !
mitted by appiicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever wment is made bK Grantor, whether voluntarily or otherwiss, or br guarantor or by gny third party, on
the Indebtedness and thereaher Lender is forced to rem the amount of thal payment (a) to Grantor's trustee In
bankruptcy of to any similar person under any federal or state bankruplcy law or law for the relief of debtors, ()
ecree or order of any court or administrative body having jurisdiction over Lender or

by reason of any juagment, :
any of Lender’s property, or (c? by reason of any settiement or comprise of any claim made by Lender with any
claimant (Inc!udInF without limitation Granior), the Indebtedness shall be considered unpaid for the purpose of
enfarcement of this Mortgage and this Mortgage shall continue to be effective or ghall be reinstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any noie of other Instrument or agreement
gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recoverad to the same
Lender, and Grantor shall be bound by any

extent as If that amount naver had been originally recelved by
judgment, decree, order, settiement or compromise relating to the Indettedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of ¢efauit {"Event of Default™)

956445

o

under this Mort“age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit

ne account. This can inciude, for example, & false statement about Grantor's income, assets,




UNOFFICIAL COPY i

* 09-21-1995 MORTGAGE Page 7 J
{Conlinued)

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c|) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deaih of all persons liable on the account, transfer of titie or
saie of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the holder of
another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelersie Indebledness. lender shall have the right at its option without notice to Grantor to deciare the
entire indebtadriess immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to alt or aqr part of the Personal Property, Lender shall have all the rights and
remedies of 8 secured party under the Uniform Commercia! Code.

Cailect Reata. Lender shall have the right, without notice to Grantor, to take possedsion of the Praperty and
collect the Reais. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. i furtherance of this right, Lender may require any tenant or other
user of the Prg oty ‘o make paymenls of rent or use fees directly to Lender, {1 the Rents are colleciad by
Lander, then Grarior ;rrevoc_ablr designates Lender as Grantor's attorney-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and te negot{ate the same and collect the proceeds.
Payments by tenants or ot*:er users 1o Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether ot not any proper grounds for the demand existed. Lender may
exercise its rights under tius subnaragraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lenze shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take pogsessicr-of all or any part of the Properiy, with the power to protect and preserve
the Property, to aperate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and absve the cost of the receivership, a%amst the Indebtedness. The
mortgagee in possession or receiver mzy.serve without bond if permited by law. Lender's right o the
intment of a receiver shall exist wne.ber or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empliyment by Lender shall not disqualily a person from serving as a
receiver,
Judicis! Foreclosure., Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the Froperty.

Deticiency Judgment. ! permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lenger atter apptiveuon of ail amounts received from the exercise of the
rights provided in this section. .
Other Remedies. Lender shall have ali other rights and re/nadies provided in this Morigage or the Credit®’
Agreement or available at law or in equity. Oa‘.

Sale ot the Property. To the extent permitted by applicable law, Grantor hereby walves any and ail right t
have the property marshatied. In exercising its rights and remedies, Lemder shall be free to sell ali or any partgy!
of the Property togethier or separately, in one sale or by separate sales. .« ender shall ba antitled 1o bid at anyg

public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of tha time and olace of an?t public sale of the
Personal Property or of the tine after which any privale sale or other intenued Gizposition of the Personal
Property is 1o be made. Reagonable notice shall mean notice given at laast ten (10" days before the time of

the sale or disposition.

¥
Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of P«e-Morigage shail not:
constitute a waiver of or prejudice the party's rights atherwise to demand strict compliante with that provision)
or any cther provision. Election by Lender to pursue any remedy shall not exciude parauit of an otherc
rel y, and an election to make expenditures or take action 10 perform an obligation of Grantor under thig
Monigage after failure of Grantor to perform shall not affect Lender’s right 10 deciare a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender Institules any suit or actfon to enforce any of the terms of this
Moﬂgage_, Lender shall be entitled to recover such sum as the court may aﬂ]udge reasonabie as attorneys’
fees at irial and on any appeat. Whether or not any court action Is involved, all reasonable expensas Incurred
by Lender that in Lender's opinion are necessar‘r at any time for the protection of ite Interest or the
enforcement of its rights shall becomne a part of the indebledness payable on demand and ahall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreement. Expenses covered
b&' this paragraph Include, without fimitation, however subject to any limits under applicable law, Lender's
aftornays’ fees and Lender's lega! expenses whether or not there is a lawsuit, including atlorneys' fees for
hankruptcy proceedings d(mciudang etforts to modify or vacate any automatic stay ar injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, obtalning( titie reports
(including foreclosure reponsé surveyors' reports, and ag{aralsal fegs, and titie insuranca, to the extent
{)ermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale tc Grantor, shall be in wrmng,.ma¥ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

819V7956
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maiied, shail be deemed effective when daposited in the United States mail first class, registered mail, postage

epaid, directed o the addiesses shown near the beginning of this Mortgage. Any party may change its addrees
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notlce is to chang& the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alieration of or amendment to this
ongage ahall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Appiicable Law. This Morigage has been dellverad to Lender and accepted by Lender in the State of
Hinols. Thia Yiwrigage shall be governed by and construed in accordance with the laws of the State of

fitinois.

Caption Headings: Caption headings in this Morigage are for ccnvenience purposes only and are not to be
used to Intarpret or Geline the provisions of this Morgage.

Merger. There shall be ¢ mef‘ger of the Interest or estate created by this Mortgage with any other interest or
estale in the Property ai 2y time held by or for the benefit of Lender in any capacity, without the wiitten
consent of Lender.

Muliiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each anc every Grantor. This means that each of the persons signing beiow is
responsible for alt obligations in this *ortgage.

Severablity, |f a court of competert jurisdiction iinds any provision of this Mortgage to be invalid or
unenforceable as to any parson or cwcumstance, guch finding shall not render that provision invalid or
unenforceable aa 1o any other persons oI cls/cumstances, |f feasible, any such offending provision rhall be
deemed to be modified to be within the limits rf anforceability or validity, however, if the olfending provision
cannot be so moditied, it shall be stricken and _2:-other provisions of this Mortgage in all other respects shall
remaln valid and enforceable.

Successors and Assigns. Subject t0 the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shali be binding upon and inure to the Fenefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person-oiher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence to filz Mortgage and the Indebiedness by way of
forbearance or extensgion without releasing Grantor from the chiizations of this Mortgage or lability under the
Indebtedness.

Time Is of the Essence. Time is of the assence in the performaiice of-this Mongage.

w‘;:]ver of Homestead Exemption. Grantor hereby releases and wa'ves all rights and benefits of the
h&mestead exemption laws of the State of Hlinois as o all Indettedness secured by this Mortgage.

W_alvers and Consants. Lender shall not be deemed 1o have waived any riciite-under this Mostgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendcr.- No delay or omission on the
_ flart of Lender In exercising an rﬁ?ht shali operate as a waiver of such right or any other right. A waiver by
any party of a Frovislon of this Mortgage snall not constitule & waiver of or preiucics the party's right otherwise
" 1o demand strict compliance with that provision or any other provision. No prior waver by Lender, nor any
. course of dealing between Lender and Grantor, shall constitute & waiver of any of Lenfer's rights or any of
Grantor's obligations as to anr) future transactions. Whenever consent by Lender is requirea in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing ccasent 10 subsequent

; instances whare such consent I8 required.
EACH GRANYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS,

GRANTOR:

X //%w@“é?f /oﬁ‘“‘“ (SEAL)

MARTIN JOHN BUSSE AK/A MARTIN J, BUSSE
L L st (SEAL)

dUDITH ANN BUSSE AK/A JUDITH A. BUSSE

%
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This Morigage prepared by: OAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, iL 60521

INDIVIDUAL ACKNOWLEDGM

“OFFICIAL SE(r'-;[l\.I
HARON D HEAR

NC?ARY pUBLIC, STATE OF ILL !N%IS

MY COMMISSION EXPIRES 8/15/93

STATEOF AN 61 )

., ) 88
S

COUNTY OF

] A;‘) s Fe

On this day before me, the wndersigned Notary Public, persanally appeared MARYIN JOHN BUSSE AKIA
MARTIN J. BUSSE and JUDITH ANN BUSSE A/K/A JUDITH A. BUSSE¥to me known to be the individuals
descrinad in and who executed the Kiortaage, and acknowledged that they signed the Mortgage as their free and
volunlary act and deed, for the uses anc puiposes therein mentioned.

lee pnder my hund and official seal this 2/ f day of ¥ PJL , 19 _QQ'—

Reaiding at __Ujﬂ___ M'_Mq'\

Notary Public In and for the State of _LLLIN Dy~

My commission expires %[ 5 l‘ﬁ 5

L ASER PRO, Rug U5 Pal. B T.M. O, Ver. 3108 {c) 1995 CF| ProServeces, Inc. Alirights ressived, (iL-GOIE1 - SUSEELNLAOVL}
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