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MORTGAGE

THIS MORTGAGL 'Secunty Instrument’) is given on SEPTEMBER 15 . 1988

The mortgagor 1s
JAMES P. NORRIS a/k,/4 JAMES PATRICK NORRLS §0n/
ANN C. NORRIS , uusBAND (AND WIFE

("Borrower"] This Security Instrument iy given to
LOAN AMERICA FINANCIAL CORPORATION

which is organized and existing under thy l2ws of the State of FLORIDA , and
whose address (s 8000 SQUTHSIDE BLVD, JACKSONVILLE, FL 32256

{"Lender"). Borrower owes Lender the principal GUri Of cee e e mcc e ma i env e e e
NINETY FIVE THOUSAND AND NO/100----ssimmmmmmmm s c e e m e v == o
Dollars (US $ 9%,000.00------ | This dekt is aviuenced by Borrowers note dated the
same date as tnis Security Instrument (‘Note”), which pravides for monthly payments, with
the full debt. if not paid earlier, due and payable on QCTORER 01, 2025 and
for interast 2t the yoarly rate of -ceeccccmmmcmce s e e caea v —————
E{GHT AND THREE FOURTHS-------~-----r-v-nrrot i mmmnmm e oo
percent {8, 750~~~ ~-- %). This Security instrument sacures fu_Zsrder: (3} the repayment

of the debt evidenced by the Note, with interest, and al! reréewals, extensions and
modifications of the Note; {b} the payment of ali other sums. with intargst, advanced under

paragraph 7 to prolect the security of this Security Instrument; and () the parformance of
Borrower's covenants and agraements under this Security Instrument and \he fNote. For this L
purpose, Borrowar does hereby mortgage, grant and convey to Lender ite - following g
describad property located in COOK County, lllinois: hf-;
LOT B2 iNF A #HiLL S ADDITION TO MORCGAK PARK  BEING A SUBDIVISION OF PAf(T e
OF ThHE NORTHEAST 174 OF TeE NORTHEAST Y14 OF SECTION 24 TOWNSHIF 237 NORTH, -}
RANGE 13, EAST OF THE THIRD PRIMGLEAL MERIDIAN. N COOK COUNTY, LLINDIS. N
Lawyprs Tita inq[‘rﬂf‘l‘e COFPOTEJD"\ (o]

hea! Estate Tax 1D 24-24-205-027 Tax 107

MAILING ADCRESS:
120 S. CAMPBELL

CHICAGO, It 60655~
which has the addrass of 11320 S. CAMPBELL .
CHICAGO ., {Street. City). lllincis §Q6ES {gip Code),

{"Property Address”);

ILLINOIS-Singte Family ~Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT . '
Form 3014 9/90 - -g’o g
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TCGETHER WiTH all the improvements now or hereafter arected on the propaerty, and
all easements, appurtenances, and fixtures now or hereaftar a part of the property All
replacements and additicns shall aisc b& covared by this Securitty Instrument Al of the
foregoing is raferred 1o in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lgwfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Proparty and that the
Propsrty is unencumbered, except for encumbrances of record Borrower warrants and will
defend ganeratly the title to the Progerty against alt claims and demands, subject to any

encumbirances of racord

THIS SECURITY INSTRUMENT combings uniform covenants for national use and
mon-uniform covanants with limited variations by jurisdiction to constitute a uniform
security inctrument covering rsal property.

UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-07 Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wher- ¢a_the principal of and intersst on the debt evidenced by the Nots

and any prepaymant ang ‘ate charges due under the Note.

2. Funds for Taxes une Insurance. Subject to appiicable law or to a written waiver
by Lender, Borrower shail pa; to lLender on the day monthly payments are dus under ths
Nota, untit the Note is paid in sulll a sum ["Funds” for: {a) yearly taxes and assessments
which may attain priority over this Securily Instrument as a lien on the Property; {b) yearly
ieasehold peyments or ground rents-on the Property, if any; () yearly hazard or property
ngurance premiums: (d) yearly ftoodinsurance premiums, f any. {8l yearly mortgage
insurance premiums. if any. and tfl any sums nayablis by Borrower to Lender, in accordance
witr the provisions of paragraph 8 i (tieu of the payment of mortgags insurance
premiums. These items are called ‘Escrow {tsms” Lender may. at any time, collect and hold
Funds in an amount nat to excesd the maximur amount a lender for a federally related
mortgage ioan may ragqure for Borrower's escrowy iccount under the faeders! Real Estate
Seftiemant Procedures Act of 1974 as amended fici tima to time 12 USC Section
26801 st seq ('RESFA", unless another law that appliss i the Funds sets a lassar amount
If so Lender may, at any time. coliect ang hold Funds in-en amount not to exceed the
lasser amount Lender may estimate the amount of Funds due nn the basis of current data
and reasonabie astmatas of expenditures of future Escinw Jtems or otherwise in
accordance with epplicable law.

The Funds shall be held in an institution whose deposits wa nsured by a federal
agency, strumeniality, or entity {inziuding tendar, if Lander is such ar institution) or in any
Fagarai Home Loan Bank Lender shall apply the Funds to pay the Escrow ftams. Lender may
rot charge Borrower for hoiding and applying the Funds, annually anayzirg the escrow
account. or verifying the Escrow items, unless Lender pays Barrower interest o the Funds
and applicable law permits Lender to make such a charge However, Lende” nay require
Borrower t pay a one-tme charge for an independent real estate tax raporting. service
used by Lender in cennection with this loan, unless applicable law provides oiverwise.
Uniess an agresment is rmade or appiicable {aw requires intergst to ba paid, Lender shall not
be required to pay Borrower any interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shal! ba paid on the Funds Lander shall give to
Barrower, withaut charge. an annua! accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledgad as sdditional security for all sums securad by this Security instrument.

if the Funds held by Lender excaed the amounts permitted to be held by appicable
iaw, Lender chall account to Borrower for the excess Fupds in accordance with the
requirements of applivable law if the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ftems when due, lLender may so notify Borrower in
writing, and, i such case Borrower shall pay to Lender the amount necessary ‘o maxc up
tha deficiancy. Borrower shall make up the deficiency in no more than twslve maonthly
payments, at Lender's sole discretion
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TOGETHER WITH all *he improvements now or hereafter erected on the property, and
all sasements, appurtenances, and fixtures now cr hereetter & part of the property. All
repiacements and additions shall also be covered by this Sscurity Instrument All of the
foregoing is referred to in this Security instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyad and has the right to mortgage. grant and convey the Property and that the
Proparty is unencumbared, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against al) claims and demands, subject to any

encumbrances of record

THIS SECURITY INSTRUMENT combings uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
sacurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymaenit of Principal and Interest. Prepaymaent and Late Charges. Borrower shall
promptly pay when -gus the principal of and interest on the debt evidenced by the Note

and any prepayment ans late charges due under the Note.

2. Funds Yor Taxes and Insurance. Subjeci to applicabie lfaw or to a written waiver
by Lender, Borrcwer shall pay to Lender on the day monthly payrments are due under the
Note, untii tha Note is paid in “ull a sum ('Funds’] for: {a} yearly taxes and assessmants
which may attain priority over thiz. Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents ar-tha Froperty, if any; (c) yearly hazard or property
insurance premiums; {di ysarly flooc insurance premiums, if any, (e} yearly mortgage
insurance premiums, if any; and (fi any suns payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu, of the payment of mortgage insurance
premiums. These items are called "Escrow Items* Lender may. at any time, coliect and haoid
Funds in an amount not 10 exceed the maximur amount a lender for a federally related
mortgage loan may require for Borrower's escruy’ zccount under the federal Real Estate
Settlament Procedures Act of 1974 as amended frovy time to time, 12 USC. Section
2601 et seq ("RESPA"), unless another law that applies (o the Funds sets a lesser amount
If so, Lendar may. at any time, collect and hold Funas in-e» amount not to exceed the
lesser amount Lender may estimate the amcunt of Funds cue on the basis of current data
and reasonabie estimates of expenditures of future Escrow, tems or otherwise I
accordance with applicahie law

The Funds shall be held in an institution whose deposits ervi-insured by a federal
agency, instrurnentality, or entity fincluding Lender, if Lender is such an(iastitutioni or in any
Federal Homa Loan Sank. Lender shall apply the Funds to pay the Escruw items. Lender may
not charge Sorrower for holding and applying the Funds, annually analszing the escrow
account, or varifying the Escrow ltems, unless Lender pays Borrower interest cn the Funds
and applicable law permits Lender to make such a charge. Mowever, Lender raay require
Borrower to pay a one-ume charge for an independsnt real estate tax reporing service
used by Lender in connection with this foan. unless applicable law provides ctharwise.
Urtess an agreement 1s made or applicable law requires interest to be paid, Lender shall not
be reguired to pay Borrower any interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additiona! security for all sums secured by this Security Instrument.

tf the Funds held by Lender exceed the amounts permitted to be heid by applicable
law. Lender shall account to Borrower for the excess Funds in accordance with the
requirements of apphcable law If the amount of the Funds held by Lender at any time is
not sutficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing. and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency Borrower chall make up the deficiancy in no more than twelve monthly
payments, at Lender's solg discretion.
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Upon payment in full ot all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sall the Property, Lendar, prior to the acquisition or sale of the Property.
sha!l aoply any Funds held by Lender at tha time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unlass applicable lsw provides otherwise, all paymants
recaived by Lencer under paragraphs ) and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payabie under paragraph 2; tnird, to
interest due; fourth, 10 principal duw, and last, to any iate charges due under the Note.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, “and lpasehold payments or ground rents, if any. Borrower shall pay these
obligations i+ the manner provided in paragraph 2. or if not paid in that marner, Borrowsr
shall pay thar-on time diractly to the person owed payment Borrower shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. If Borrower
makes these pawpants directly, Borrower shall promptly furnish to Lender receipts
evidancing the payinea’s.

Borrower shall” piemptly discharge any lien which has priority over this Security
Instrument uniess Borroveait {a) agrees in writing to the payment of the obligation secured
by the lien in a manner arceptable to Lender. (b} contests in good faith the lien by, or
defends against enforcement 'cr tho lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures from the hoider of the lian
8n agreament satisfactory to Lender. subordinating the lien to this Security instrument If
Lender determines that any part of the Property is subject to @ lien which may attain
priority over this Security Instrument. lerder may give Borrower a notice identifying the
lisn. Borrower shall satisfy the lien or ‘tike one or mors of the actions set forth above
within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower chall keep the improvements now existing
or hersafter erected on tha Property insured against loss by fire, hazards included within
the term “"extended covarage' and any other hazarrs. including floods or flooading, tor
which Lender requires insurance This insurance shail ';@ maintainad in the amounts and for
the periods that Lender requires. The insurance carriar praviding the insurance shall be
chosen by Borrower subject to Lender's approval wiich stall ot be unreasonably withheid.
if Borrower fails to maintan ccverage described above. Lerder may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accecdance with paragraph 7.

All insurance policies and renawals shall be acceptable to ‘Le:der and shall include a
standard mortgage clause Lender sha!l have the right to hold the policies and renewals. If
Lender requires, Borrowar shall promptly give to Lender ali receipts o paid premiums and
renewal nofices. In the event of loss, Borrowsr shall give prompt noticy tc the ingurance
carrier and Lender tLender may make proof of loss if not made promptly &y Eorrower.

Unless Lender and Borrower otherwise agree in writing, msurance procdrds shall be
applied tc restoration or repair of the Property damaged, »f the restoration or ' repair is
aconomically feasible and Lender's security is not iassened If the restoration or( vepair is
not econornically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument. whether or not then due,
with any excess paid to Borrower If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may coilact the insurance procueds. Lender may use the proceeds to
repar or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will bagin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds
to principal shall not extend or postpons the due date of the monthly payments referred to
in peragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
oxtent of the sums securaed by this Security Instrument immediately prior to the acquisition.
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6. Occupancy. Preservation, Mzintenance and Protection of the Property;
Borrower's Logn Application; i.easeholds. Borrowar shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy., unless Lender otherwise
agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit waste orn the
Property. Borrower shall be in dafauit if any forfeiture action or proceeding, whethar civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Proparty or otherwise materially impair the lien created by this Security instrument or
Lender's security interest Borrowar may cure such a default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's cocd faith determination, precludes forfeiture of the Borrower's interest in the
Property or othar material impairmant of the lien created by this Security Instrument or
Lender's securily interest Borrower shall also be in defaull if Borrower, during the loan
application process gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connaection with tha loan
avidenced by the Iiota including, but not hmited to, representations concerning Borrowaer's
occupancy of the Proparty as a principai residence. If this Security Instrument is on a
isasehold. Borrower sial comply with all the provisicns of the lease. If Borrower acquires
fee title to the Property, (tha leasehold and the fee title shall not merge uniess Lender

agrees to the merger in writing

7. Protection of Lender's Righ's in the Property. If Borrower fails to perform the
covenants and agreements container . this Security Instrument, or there is a legal
proceading that may significantly aiisct Lender's rights in the Property (such as a
proceeding in bankruptcy, probate. for condamnation or forfeiture or to enforce laws or
reguiations), then Lender may dc and pay fcr whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which nas priority over thie Security Instrument, appearing in court,
paying reasonable attorneys' fues and entering oh.thi Property to make repairs. Aithough
Lender may tzke action under this paragrapt 7, Lendar coes not have to do so.

Any amounts dishursed by Lender under this par2jiaph 7 shall became additional debt
of Borrower securad by this Security Instrument Unless Borrower and Lender agree to
other terms cf payment, these amounts shall bear interest <rum the dets of disbursement
at the Note rate and shall be payabie, with interest, upon notize frem Lender to Borrower

reguasting payment

8. Mortgage insuranca. !f Lender required mortgage insurancy as a cendition of
making the loan secured by this Security Instrument, Borrower shail pay the premiums
required to mantain the mortgage insurance in effect If, for any reascr, «<he mortgage
Insurance coverage required by lender lapses or ceases to be in effact” Forrower shall
pay the premiums required to obtain coverage substantially equivalent to ire ‘mortgage
insuranca previously in effect, at a cost substartially equivalent to the cost to Borcwer of
the mortgage insurance previously in eftect from an aiternate mortgage insurer approved
by Lender. |f substantially aquivalant mortgage insurance coverage is not available, Borrower
shail pay to lLendar each month a sum equal to one-twalfth cf the yearly mortgage
ingurance premium being paid by Borrower when the insurance coverags lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a lcss raserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomss available and s
obtaned Borrower shall pay the premiwms required to maintain mortgage insurance in
gifact or to provide a loss reserve, unti the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or its agent may make reasonabig entries upon and inspections
of the Property Lender shall give Borrowsr notice at the time of or prior 1o an inspaction
specifying reascnable cause for the inspection.

10. Cordemnation. The proceeds of any award or clam for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property. or for conveyance in lieu of condemnation, are heraby assigned and shall be paid
to Lender.

In the event of a total taking of the Proparty, the proceads shall be applied to the
sums secured by this Security Instrument, whather or not then due, with any excaess paid
to Borrower. In the event of a partial taking of the Proparty in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security instrument immediately before the taking, unless
Borrower -end Lender otherwise agrae in writing, the sums secured by this Security
instrument snall be reduced by the amount of the proceeds multiplied by the following
fraction. (a} «ho-total amount of the sums secured immediately before the taking. divided by
(b} the fair mariel value of the Property immediataly before the taking. Any balance shall be
paid to Borrovier  in the avent of 2 partial taking of the Property in which the fair market
value of the Propsriv-.immadiately before the laking is less than the amount of the sums
secured immadiately’ hafore the taking, unless Borrower and Lender otherwise agree in
writing or uniess appliczuie law otherwise provides, the proceeds shall be applied to the
sums securad by this Security (nstrument whether or not the sums are then due.

If the Property is abaiduned by Borrower, or if, after notice by Lender to Borrower
that the ccndemnor offars to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 _days after the date the notice is given, Lender is
authorized to coftect and apply thu rrnceeds, at its option, either to restoration or repair
of the Property or to the sums secwze by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwire agree in writing, any application of proceeds
to principai shail not extend or postpone the-dud date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By iarder Not a Walver. Extension of the
tima for payment or modification of amortization of ‘the sums secured hy this Security
Instrumant granted by Lender to any succassor in interast ot Sorrowsr shall not operate to
roleasa the liability of the original Borrower or Borrower's successors in interast Lender
shall not be required to commence proceedings against any syccessor in interest or refuse
10 extend time for payment or otherwise modify amortization uf tre sums securad by this
Security Instrument by reason of any demand made by the origina Borrower or Borrowers
successors in interest Any forhearance by Lender in exercising any night or remady shall
not be a waiver of or preclude the exercise of any right or remsady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benafit the successors
and assigns of Lender and Borrowar. subject to the provisions of parugraph 17
Berrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrumant but doss not execute the Note: {a) is co- signing this
Security 'nstrument only to mcrigage, grant and convey that Borrower's intarast in the
Property under tha terms of this Security Instrument; (b} is not personally obligated to pay
the sums secursd by this Security Instrument, and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the !oan secured by this Security Instrument is subject to a law
which sets maximum loan charges. and that iaw is finally intarpreted so that the interest or
othar loan charges collected cr to be coilected in connection with the loan excesd the
paermitted imits, then {a} any such loan charge shall be reduced by the amount necassary to
reducs the charge to the permitted limit; and (b} any sums already collacted from Borrower
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which exceeded permitted limits will ba refunded to Borrower. Lendar may choose to make
this rafund by reduzing the principal owec under the Note or by making a diract payment
to Borrower. If a rafund reduces principal, the reduction will be treatad as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notica to Borrowaer provided for in this Security Instrument shall ba
given by delvering it or by maiing it by first class mail unless applicable law requires use
of another method The notice shall be directed to the Property Address or any other
addrass Borrower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower Any notice provided for in this Security Instrurment shall be deamsd to
have been given to Borrower or Lender when given as provided in this paragraph.

15. foverning Law; Severabllity. This Security Instrument shall be governed by
faderal law snd the law of the jurisdiction in which the Property is located In the event
that any piouision or clause of this Security Instrument or the Note conflicts with
applicabie law.-such conflict shali not affact other provisions of this Security Instrumant or
the Nota whicn-Can be given affact without tha conflicting provision. To this and the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copyv. Borrower shall be given one conformed copy of the Noie and
of this Security Instrument

17. Transfer of the Property or a Bensficlal Intarest in Borrower. If all or any part
of the Proparty or any interest-n-t is sold or transferrad (or if a baneficial interest in
Borrower is sold or transferrad amy-Sorrower is not a natursl person} without Lender's
prior written consent, Lender may, at-its option, require immediate payment in full of all
eums secured by this Security instrumert However, this option shall not be sxercised by
Lender if exercisa is prohibited by federal law ‘as of the dats of this Security Instrumaent.

If Lender exercises this option Lender shai! give Borrower notice of accelsration. The
notice shall provide a period of not iess tar’ 30 days from the date the notice is
delivered or mailed within which Borrower mus® 2y all sums secured by this Security
Instrument if Borrower fails to pay these sums priss to the expiration of this period,
Lender may invoke any remedias permitted by this Sgcurity Instrument without further

notice or demand on Borrower.

18. Borrower's Right to Reinstete. If Borrower meets Certain conditions, Borrowaer
shall have tha right to have enforcement of this Security Instrarrant discontinued at any
time prior to the earkier of: (a} 5 days {or such other period as apphicable law may specity
for rainstatemeni) before sale of the Property pursuant to any powor of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Sacurity instrument
Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurres; (b) cures
any defauit of any other covenants or agreements; (c) pays all expanses circurrad in
enforcing this Security Instrument, including, but not limited to, reasonable attorncys’ fees;
and {d) takes such action as Lender may reasonably require to assure that tha lisy of this
Security Instrument. Lender's rights in the Property and Borrowar's obligation to pay the
sums secured by this Sacurity Instrument shall continue unchangad Upon reinstatement by
Sorrower, this Security Instrument and the obligations sacured hereby shal! remain fully
affactive as if no acceleration had occurred Howaver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer. Tho Note or a partial interest in the
Note (together with this Sacurity Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in 3 change in the entity (known as the “Loan
Servicer') that collacts monthly paymants due under the Nota and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice wilt state
the name and address of the new Loan Servicer and the address to which paymants should
be mads. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha presence, use,
disposal, storage. or release of any Hazardous Substances on or in the Property. Borrowsr
shall rot do, nor allow anyone alsa to do. anything affecting tne Property that is in
violatior, of anry Environmental Law. The praceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities cf Hazardous Substances that
are generally recognizad to be appropriate to normal residential usas and to maintenance of
tha Property

Borrower sha!l promptly give Lender written notice of any investigation, claim,
demand, lavsuit or other action by any governmental or regulatory agency or private party
involvingths Property and any Hazardous Substance or Environmental Law of which
Borrower hss actual knowledge f Borrower learns, or is notified by any governmental or
reguiatory authurity, that any removal or other remediation of any Hazardous Substance
affecting tha Frouarty 1s necessary, Berrower shall promptly take all necessary remedial
actions in accordaitcy with Environmantal Law

As used in this _ueragrapn 20, "Hazardous Substances” are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosena, other /fiammabie or toxic petroleum prcducts, toxic pesticides ang
herbicides, volatile solvents; raterials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federa! laws and laws
of the jurisdiction where the. Property is located that relate to health, safety or

ghvironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender snall. give notice to Borrower prior to
acceleration following Borrower's breach of .any_ covenant or agreement In this
Security !nstrument (but not prior to acceleration under paragraph 17 unlsss applicsble
jaw provides otharwise). The notice shaii specif,. (st the default; (b} the action
raquired to cure the default; (c} a date, not less than 30 diys from tha date the notice
is given to Borrower, by which the default must be cured, and (d} that failure to cure
the dafauit on or before the dete specified in the notice niay result in acceleration of
tha sums secured by this Security Instrument, foreclosure by :udicial proceeding and
sala of tha Property. The notice shall further Inform Borrower of ‘e right to reinatata
after acceleration and the right to assert in the foreciosure oroceeding the
non-existence of a default or any other dafense of Borrower tc acteleration und
foreclosure. If the defauit {8 not cured on cr before the date spacified \ the notice,
Lander at its option may require immediate payment in full of all sums =ecured by
this Security Instrument without further demand and may foreclose this -Security
instrument by judicial proceeding. Lender shall be entitied to collect all axpenses
incurred in pursuing the rsmedies provided in this paragraph 21, including, but not
limited to, reascnable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Ingtrument, Lender
shall release this Security Instrurnent without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Proparty.

24. Ridars to this Security Instrument. |f one or more riders arg executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agresments of each such rider shall ba incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider!s) were a part of
this Security Instrument

Chack applicable boxles)

] Adjustatle Rate Rider ( | Condomimum Rider [i! =4 Family Rider

L j Graduatad Payment Rsaer[ ] Planned Unit Devalopment Rlderu Biwsekly Payment Rider
l_:i Balioon Rider [ J Rate Improvement Rider D Sacond Home Rider

[ } Otherist (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘asitument and in any rider(s) executed by Borrower and recorded with it

Ba*rqwdr sk “ ) ;o \

| / :) A / 2|\ ! /// T {Seal)
-AME’§15 NORFfIs L 'WA“ mn*g‘ T’ﬁx%
/’ .
/zu*f‘ /MLuu,Lﬁ  (Seal)
C NUR l-u‘

i _{Sesl)
_{Seal)

e om oo [ Bpace Below This Line for Acknowirdsmaent ]

STATE OF ILLINOIS
COUNTY OF {'ss ] ss:

( { / A . notafy pubiic, in and for thg.; county

and State aforesand Do Hefz)y Cernfy That y_‘ it ] by o @aoan md/
{/ FLMA , /‘}4 v 4 f-(l-f’ 4 AJ"-{r( /?//"("/I? /\/dvh;

. ,"'.‘ ER. K "i‘ Ao .
h:s/har spouse, personally :nown to me ta be the same person whose name <Ak
subscribed to the foregoing instrument appeared befors me this day in psrson and
acknowledged that 4 signed. sealed, and delivered the said instrument a?‘éz‘[,(&,
frea and voluntary act fof the uses and purposes therein set forth, inciuding the relsass
and waiver of the right of homestead.

GIVEN uundac. my. hapg-and. Notarial Seal this L{ sy of S ./d-L/\_z ;995
CFFICIAL  SEAL /

{ NDA C2ZYZ
s . ~ ¢TATE OF ILLIhOiS

‘ESA I3 4
THIS m';‘m’UMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

1.838 06/958 Pags 8 of B Form 3014 9/90

W0
'
-

b alP SRR,
ik W




UNOFFICIAL COPY




