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« DEPT-G1 RECORDING $41.50

- T300D TRAN 8231 09/21/95 14i44:00
Prevared by: : IR ERY %-P5—-6447886
NORWEST MORTGAGR, INC. . (OOK LOUNTY RECORDER
1100 EAST WOODFIELD ROAD
SUITE 420
SCHAUMBURG, 1L ~€01730000

FHA Case No.
State of [Hinois ~
MORTGA(JE 131-B034926 224C25
THIS MORTGAGE ("Security 'neirument”} is given on AUGUST 25, 1595 . The Mortgagor is

DAVID A. SORCE AND MARIA K. SORCE, HUSBAND AND WIFE

Lawyers Title Insuranne Cortoration

{*Borrower"). This Security Instrument is given to ~+#CRWEST HORTGAGE, INC. {7[ )y /} ;))3/ //

which is organized and existing under the laws of THE STATE Of MINNESOTA . and whose
address is NORWHEST MORTGAGE INC.,, P.O. BOX 5137, DES_uOINES, IA 503065137
{“Lender). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND TWO HUNDRED AND G0/100
Deltars (.8, S*#**152,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securicy ‘nstrument ("Noie"), which pruvides tor
monthly payments. with the full debt, if not paid earlier, due and paysble on SEPTEMLER 01, 2025
This Security Instrumen: secures to Lender: {a the repayment of the debt evidenced by the Not=. with intercst, and all renewals
suensions and modifications; (b) the payment of all other sums, with inierest, advanced uxder paragraph 6 (o protect the
security of this Security Instrument; and (c) the performance of Berrower's covenams and agreenients under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grami and convey 1o Lender the following
described property located in COOK County, lltinois:

g8 036

PLEASE SEE LEGAL ATTACHEL

PIN#: 07-07-200-223 (UNDERLYING!

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASRE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.O.
BOX 5137, DEY MOINE3, IA 503065137

which has the address of 2284 BRIAR COURT, #2, HOVPMAN ESTATES (Street, Criyl,
illinois 60195 [2ip Code| ("Property Address™),
@,‘““U s FHA fllinois Mortgage - 595
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Unit M¥o. 3-2 in Galsna at Blackbarry Creek Condominium, together with its
undivided perosntage interest in the common slaments, az dofined andsdelineated
in the peclaration of condominium recorded as Document Number 95194293, as- -
amendesd from time te time, in ths Northeast 1/4 of saction 7, Township 41 North,
Range 10, Fast of the Third Principal Meridian, in Ccok County, Illinois.

MAIL TO:
MORWEST MORTGAGE INC,
; ;) Ttl; 29&85 M\.,S. 0597
SO0 w3 A 0
INNEAPOL S, MEN Sggégzom
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TOGETHER WITH ail the improvements now or herealier erected on the property, und alt cascments, rights,
appurtenances, renls, royalties, mineral, oit and gas rights and profits, waeer rights and stock and alf fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Secutiry Instruttient. All of the foregoing is
referred to in this Security Instrument as the * Property.’

BORKOWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property is unencumbered, except foi encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Pavment of Principal, {nterest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nae,

2. Monthly Puyment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prilcipal and interest as set forth in the Note and any late charges, o sum for (a1 taxes and special assessments
fevied or 1o be levicu against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurzace required under paragraph 3. ln amy year in which the Lender must pay a morigage isurance premivm to the
Secretary of Housing and Yrhan Development (“Sectetary™), or in any yeag ia which such premium would have been requized if
Lender still held the Securicv Wstrument, cach menthly payment shall also include cither: {i) a sum for the annual mortgage
Insurance premium o be paid by Leader to the Secretary, or (i) a monthly charge instead of 4 mortgage insurance premium if
this Security Instrument s held Ly the Secretary, in a reasonable amount to e determined by the Secretary.  Except for the
monthly charge by the Secretary, iese fizms are catled "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender mav, & any time, cotlect and hob amounts for Escrow [lems 1nan aggregate amount not 1o exceed the maximum
amount that may be requited for Barrower's eseraw account under the Real Estate Setfement Procedures Act of 1974, 12
U.S.C. Section 2601 ¢ seq. and implementing (epaiations, 24 CFR Part 350K, as they may be amended from {ime to time
("RESPA"}, except that the cushion or reserve permived by RESPA for enanticipated disbursements or dishbursements befure
the Borrower's payments are available in the account may not he based on amounts due for the mortgage imsurance premim,

I the amounis held by Lender for Escrow ltems exceed 14e smounts permitied 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. i the amounts of Tvads held by Lender at any time are not sufficient (o pay the
Escrow fterns when due. Leader may notify the Borrower and reguive) Borrower 1o make up the shortage or deficiency as

permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured Dy vhis Security Instrument. {f Borrower jemders
16 Lender the full payment of all such sums, Borrower’s account shall be credited 27375 the balance remaining for all instatimeny
items {a), (b), and () and any monigage insurance premium installment that Lender bés a1 become obligaied o pay to the
Secretary, and Lender shafl promptly refund any excess funds to Borrower. fmmediaicly prior o a foreclosure sale of (he
Property or its acquisition by Lender, Borrower’s accoua shall be credited with any balance romaining for all installments for

items {&), (b, and {¢).

3. Application of Payments, Ail paymeats under paragraphs 1 and < shall be applied by Lenderas [ullows:

First. to the mortgage inserance premium to be paid by Lender 10 the Secretary or o the monihly charge by the Secretary

tnstead of the monthly mongage insirance prestum,

Secand, 10 any 1axes. special assessments, {easehold pavments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interzst Gue under the Note;

Fourth, o amortization of the principal of the Note;

Fifth, 10 1ate charges due under the Note.
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4. Fire. Flood and Other Hazard Insurance. Borrower shatl insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure al! improvements on the Property, whether now in existence of sabsequemy erected, against foss by floods 1o the extem
required by the Secretary. All insurarce shail be carried with companies approved by Lewder, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in [avor of, and in a lorm acceptable o, Lender.

I the event of fuss, Borrower shali give iender immediate nutice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss
dircetly 1o Lender, insiead of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either @) to the reduction of the indebtzdness under the Note and this Security Instrument. firss 10 any
delinquent amounts apphied in the order in paragraph 3. and then to prepayinent of principal, or (b) to the resioration or repair
of the damauged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amouni of such payments. Any excess insurance proceeds
pver an amount tedutved to pay all outstanding ndebtedness under the Note and this Secusity Instrument shall be paid o the

enhity legally entitled ticreto.

In the event of forcclesure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right. title ahdvnterest of Barrower in and o insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservatios; Muintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy. esatlish, and use the Property as Borrower's principal residence within sixty days afer
the execution of this Security [nstrument ard shall continue to occupy the Property as Borrower's principal residence for at least
one vear after the date of occupancy, unbess t)e Seeretary determines this requirement will cause undue hardship for Borrower.
or unfess cxienuating circumstances cxist whicli are beyond Borrower's control. Berrower shall notily Lender of any
extentiating circumstances. Borrower shall not comimit waste or desiroy, damage or substantially change the Property of allow
the Property o doterionate, reasonable wear and tzar encepled. Lender may inspect the Preperty if the Property is vacam or
abandened or the loan is in default. Lender may take reasmiable action (o protect and preserve such vacant or abandoned
Praperty. Borrower shall also be i defauli il Berrower, during ine doan application process, gave materially false or inaccurate
information or statements 1o Lender {or failed te provide Lender with any materizh information) in connection with the loan
cvidenced by the Note, including. but not limited to, representations ropceming Borrower's occupancy of the Property as a
principal residence 1f this Sccurity [nstriment is on a leaschold, Rorrowsr shall comply with the provisions ol the lease. If
Borrower acquires ez title lo the Property, the teaschold and fee tile shidd noibe merged unless Lender agrees (o the merger in

wriling.

6. Charges t6 Borrosier and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charves, fines and impositions that are not tciwled 1 paragriph 2. Borrewershail pay these obligations on 1ime
directly (o the entity which is owed the payment, Tf failure to pay would adversely affect Lender's interest i the Property, upon
Lender's request Borrover shall promptly furnish to Lender receipts evidencing these payricrts

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorm any other covenants
and agreements comained 1n this Security Instrument, or there is a fegal proceeding that may significaniy arfect Lendet's righis
in the Property (such as u proceeding :n bankruptey, for condemnation or to enforee laws or regulations, then Lender may do
and pay whatever is necessary (o protect the vafue of the Property and Leander's nghts in the Property, including payment of

taxes, hazard insurance and other items mentoned in paragraph 2.

Anv amounts disbursed by Leader under this paragrapn shall become an additional debt of Burrower and be secured by
this Security Instrument. These amaunts shall bear inerest from ihe date of disbursement, at the Note raie, and af the option of

Lender. shall be immediatehy due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of candemaatinn, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebredness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security [nstrumest,
first to any definguent @nounts applied in the order provided in paragraph 3. and then 16 prepayment af principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly peyments, which are
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referred 1o in paragraph X, or change the amount of such payments. Any excess proceeds over an amount required to piy all

= owistanding indebledness under the Note and thas Securizy Instrument shali be pard 1o the eninty legaily entitled thereto,

]

g

PN

8. Fees. Lender may colfect fees and charges authorized by the Secretary.

9. Grounds for Aceeleration of Debt,

{a) Defouli. Lender may, except as limited by regulations issued by the Secretary i the case of payment defaults,
require immediate payment in full of ail sums secured by this Secury Instrument it
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior to or
on the due date of the next monthly payment, or
tiiy Borrower defaulls by failing, for a period of thisty days, 10 perform any ather obligations contained in this
Security Instrument.

(b) Sale WVithout Credit Approsal. Lender shall, 1t permitied by applicable law and with the prior approval of the
Secretary. require iminediate payment in full of all swins secured by this Security Instrument if:
(i) AH or par: of the Properiy. or a beneficial interest in a tres: owning all or pagt of the Property, is sold or
ntherwise trazsde red (wther 1han by devise or descent) by tie Borrower, and
iy The Property usenot occupied hy the purchaser or grantee as his or her pringipal residence, or the
purchaser or grantee daer so occupy the Property but his of lier credit has not been approved in accordance with the

requirzments of the Sectiary.

{c) No Waiver, {{ circumstances ocur that would permit Lender (o require immediate payment in full, but Lender does
not cequire sueh payments, Lender dots nof waive its rights with respect to subsequent events.

(&) Regutations of HUD Secretary. In nusy circumstances reguiations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requis ammedinte payvment in full and foreclose if not paid. This Security
Instrument does not authonize acceletation or foreciosure tf not permitied by regulations of the Secretary.

{£) Mortgage Not Insured. Borrower agrees 1hat should-this Securily Instrument and the Note secured thereby not be
eligible Tor insurapce under the Nationai Housing Act witiin £2) days {rom the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9. require immedizte peyment i full of all sums secured by this Security
Instrumient. A written staiement of any authorized agent of the Seuictry dated subsequent o 60 days from the date
hereof, declining to insure this Sceurity lastrument and the Note securcd thereby, shali be deemed conclusive proaf of
such inetigibiliry. Notwithstanding the foregoing. this aption may not e eaercised by Lender when the unavailability
of tnsurance is solely due to Lender's failute 1o temit a mortgage insurance {reaium to the Secretary .

10. Reimitatcment. Borrower has a right (o be reinstated 3f Lender has required imamediate payment in full because of
Borrower's faifure to pay an amount due under the Note ot this Sceurity lnstrument. This tigat seplices even after foreclasure
proceedings are instituted . To reinstate the Security Instrument, Borrower shall tender i a lumy suri 2l amounts required (o
brmg Borrower's account current including, o the extent they are obligations of Borrower underhic Security Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expenses properly associated” »with the foreclosure
proceeding. Upcn reinsiatement by Borrower, this Security instrument and the obligations thai 1 sceures sl remain in cffect
as if Lender had not required immediate payment in full, However, Lendsr is not required to permit reinstatemsent if: (1) Lender
has accepted remnstatement after the commencement of foreeloste proceedimgs within two years wunediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatzment witl preclude foreclosure on ditferent grounds in the
future. or (i) remstaiement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment ar mechfication of
amoriization of the sumis secured by this Secunty Instrument granted by Lender & any suceessor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Botrawer's successor it interest. Lender shall not be required to
commence proceedings agains! any successat i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denund made by the original Borrower or Borrower's
succsssors in interest. Any forbearance by Lender in exercising any tight or remedy shall net be a waiver ol or preclude the

excecise of any right or remedy.
22 .
lruzigis,
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12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The covenants and agreouemis of this
Securnty Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, sabject to the provisions of
paragraph 9.b. Borrower's covenants and agreemicnts shatl be jounrt and several. Any Borrower who co-signs this Security
Iastrument but does net execute the Note: () is co-signirg this Sceurity Instrument only (o mortgage, grant and convey that
Borrower’s interesi in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the Jerms of this Security Instrument or the Note wirhou: that Borrowet's conseat.

13, Notices. Any notice o Borrower provided for in this Security Instruinent shall be given by delivering it or by mailing
11 by first class mail unless appficable law requires use of another method. The notice shall be directed to the Property Address
o1 any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail te
Lender's address stated herewn or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrawer or Lender when given as provided in this paragraph,

14, Governine Law; Severability, This Sccurity Tnstrument shall be governed by federal faw and the faw of the
surisdiction in which 2he Property is focared. In the event that any provision or clause of this Security Instrument or the Nore
coniticts with applicabis [zw., such conflict shall not i ffect other provisions of this Security Instrument or the Note which can be
given effect withour the sonficting provision. To this end the provisions of this Security Instrument and the Nete are declared

o be severable.

15, Borrower’s Copy. Borrawy; shall be given one conformed copy of this Security Instrument.

16, Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lepder or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Leader or Lender's agénts. However, prior (o Lendet’s notice to Borrower of Borrower's breach of
anv covenant or agreement in the Security Instrument, Bocrower shall callect and receive il rents and revenves of the Property
as trustee for \he bepefit of Lender and Borrower, Yhiiassignment of rents constitutes an absodute assignment and not an

assignment for additional sccumty only.
If Lender gives netice of breach to Borrower: {a) all rents received by Borrewer shail be beld by Borrower as trusice for

henefit of Lender only, 1o be applicd to the sums secured by the Secrdrty Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property: and (¢) each tenant of the Propeniv shall pay ali renis due and unpaid to Lender or

Lender's agent on Lender’s wntten demand to the tenant,

Rorrower has not execuied any prior assignment of the rents and has not and vall not perform any act that would prevemt
Lender from exercising 11s nights under this paragraph 6.

Lendet shall not bhe required to enter upon, take controb of or maintain the Property beforz.or after giving rotice of breach

to Borrower. However. Leader or a judicially appointed receiver may do so at any time there 3s p breach. Any application of

rents shall not cure of waive any default or invalidaie any other right or remedy of Lender. This arsignment of rents of the
Property shal! rerminate when the debt secured by the Security Instrumest is paid in full,

NON-UNIFORM COVENANTS. Borrower and Ler-jer further covenant and agree as foliows:

17. Foreclosure Procedure. 10 Lender requires immediate payment in fuil under paragraph 9, Lender may foreciose
this Security Instrument by jodicial proceeding. Lender shafl be entitled to enllect all expestses incurred in pursuintg the
vemedits pruvided in this parugraph 17, including, but not limited to, reasonable attorneys’ fees dnd cosis of title

evidence.

i8. Release. Upop pavment of all sums secured by 1his Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs

19. Wairer of Homestead. Borrower waives all right of homestead exemption in the Property.

Ald )
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20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrumest, the covenants of each such rider shall be incerporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable hox{es)] .
Condormnium Rider [ Graduated Payment Rider (x] Other {Specify]
Planned 17ain Development Rider (] Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Bororver accepts and agrees io the terms contained in this Security Instrument and in any rider(s)
exeruted by Borrower and recordeu viith it

Winesses :‘ .‘ﬁﬁ |a Q g
{Seal)

DAVID A. SORCE -Borrower
‘a / ,,/
27 Pias’ ‘L (Seal)
MARIA K. SORCB -Burrower
{Seal) L_— (Seal)
-Burmwer -Burrowet
STATE DF JLLINOIS, COOK Coy: ;ty $8:
I g)‘_j L W/} Y 241 )'UZ , a Notary Public in and {or said county and staie do hereby certifly
that DAVID A SORCE AND MARTA K. SCRCE, HUSBAN‘D AND WIFE
, personally known 1o me (o be the iame person(v.) whose name(s) o w
subscribed to the foregoing instriment, appe: ed before me thts day in person, and acknowledged thac {. Je ..~
signed and delivered the said insirument as {r free voluntary act, for the uses and purposes therein set forth, ;
Given under my hand and official seal, this 237H idcyuﬁ M 55 W '
’y -
- )
My Commission Expires: |- ,l—/‘ﬂ ] d i)
Notary Public )
MAIL TO:
NORWEST MORTGAGE (NC.

FINAL DOCS M.S 0597
800 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN 55402

e

("”f TAL SEAL

rbm: Satu of |
‘. lingiy
“Haission Expireg 1/144)

Nota:y
L
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: FHA Case No., I
131-8034926 731 J

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of AUGUST L199%
and 1s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ¢*'Security Instrument’') of the same date given by the undersigned (“*Borrower”’) (© secure Borrower's

Note to NCRWRST MORTGAGE, INC.

{(’Lender’") of thos2iae date and covering the Property described in the Security {nstrument and locased at:
2284 BRIAR COURY, W2, HOFPFMAN ESTATES, IL 60135

{Property Addresa)
The Property Address incluges a.nmit in, together with an undivided interest in the common elements of, a
condominium proiect known as:
BLACKBERRY CREEK

(Name of Condonminmin Frogeci]
(**Condaminium Project’”). If the owners aszociation or other entity which acts for the Condominium Project
(*"Owners Association’’} holds title to property for the beasfit or use of its members or shareholders, the
Praperty also includes Borrower’s interest in the Owners Association and the wses, procesds and benefis of
Borrewer’s interest .
CONDOMINIUM COVENANTS. In addition tu the covenants and agreements made in the Security o
Instrument, Borrower and Lender further covenant and agresas follows:

“ A. Solong as the Owners Association maintains, with a genera'ty accepted insurance carrier, 3 ' master”
k or 'blanket” policy insuring all property subject to the cordomintum documnents, including all
| improvements now existing or hereafter erccted on the Property, 2id such poiicy is satislactory 1o
l lLender and provides insurance coverage in the amounts, for the petiods, and against the hazards .
| Lender requires. including fire and other frazards tncluded within the term ‘extended coverage,”” and i
Joss by flocd, to the extenmt requied by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of rne-twelfth of the
yeatly premium installments for hazard insurance on the Property, and (i) Borrower’s obligation

under Paragraph ¢ of this Security (nstriiment (0 maimain hazerd insuraace coverage wn e Property w .
15 deemed satisfied to the extent that the required coverage is provided by the Owners” Asiociation () :
policy. Borrower shail give Lender promp notice of any lapse in required hazard nsurance shverage )

and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in w o
lieu of restoration or repair fotlowing a loss 1o the Property, whether t the condominium unit or to ,;. &
the common clements, any proceeds payable 1o Bartower are pereby assigned and shall be pad to e .
Lender for application to the sums secured by this Security Instrument, with any excess paid to the t;)

entity legaliy entitled thereto.
B. Borrower promises to pay Borrower's allocated share of the common sxpenses o assessmenis and

charges impoicd by the Owners Association, as provided in the condominium decuments.

FHA Multistate Condaminium Rider - 29t

Fage 1 a! 2
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if Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Secunity {nstrument. VUnless Borrower and Lender agree to other terms of payment,
these amouns shatl bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment.

C

BY SIGNING BELOW, Borrowsr accepts and agrees 1o lhe terms and provisions comtained in chis

Condominium Rider.
. s - i ‘/// 3
R (Seal) ./27 Lotee . o48ec. (Seal)
-Borrower MARIA K. SORCE Horrower

DAVID A. JGORCE
. {Seal) - . (Seal}

-Borrower -Borrower

fa— i [Space Below This Line Reserved for Acknowledgment]

MAIL TO:
NORVIESY MORTGAGE INC.
FINAL OG/CS. M.S. 0597
800 LASALLE WVE, STE. 1000
MINNEAPOLIS, N 55402
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"F’HA tTase No.
l 131-8034926 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of
AUGUST , 1935 . and s incorporated into and shall be deemed (o amend and supplement

the Mortgage. Deed of Trust or Security Deed (**Security Instramnent™’) of the same date given by the undersigned

(**Borrower” ') to secute Borrower's Note ('Note™) (o
NORWEST MORTGAGE, INC.

(the **Lender”> of the same date and covering the property desciibed in the Security Instrument and located at:
22684 BRIAR OURT, #2, HOFFMAN ESTATES, IL 60195

[Property Address)

THE NOTE CONTAPNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YHE MOMUHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY GNE TIME AND THE
MAXIMUM RATE THE BCRPOWER MUST PAY.

ADDITIONAL COVENANTS. In addvion 1o ke cuvenants and agreements made in the Security
instrument, Borrower and Lender further covenant apZ-agree 1s follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Date
The interest rale may change on the first day of JANUARY , 1537 , and on that day
of each succeeding year. "Change Date” means each date on which ‘ne-interest rate could change.

(B; The Index
Beginning with the first Change Date, the interest rate will be based cian Incex. "Index” means the weekly

average yield on United States Treasury Securities adjusted 1o a constant muucity of vne year, as made available
by the Federal Reserve Board. "Current Index™ means the most recent Index figies available 30 days hefore the
Change Date. [f the Indsx (as defined above) is no longer avoilable, Leader wili usz as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretiry means the Secreiury nf Housing and Urban
Development or his or her designee.” Lender will give Borrower aotice of the new Index.

(C) Caiculation of lnterest Rate Changes

Beforc each Change Date. Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHE percentage point(s) { 2.875 %) 10 the
Current Index and rounding the sum 10 the neatest one-cighth of one perceatage point i0.125%). Subject 0 the
himits stated 1 paragraph (D) of this Rider. this rounded amount will be the new interest rate until the next

Change Date.

(I Limeits on Interest Rate Changes
The interest rate will aever increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The imterest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial tnterest rate.
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(E} Caleuiation of Payment Changs
If the interest rare changes on 2 Change Date, Lender will caleufate the amount of monthly payment of

prircipal and interest which would be necessary to repay the unpad principal halance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calcuiation, Lender will use the
unpaid principal balance which would be owed on the Change Dare if there had been no default in payment on tie
Note. reduced by the amount of any prepayments (o principal. The result of this calcularion will be the amouny of
the new monthly payment of principal and intcrest.

{F} Notice of Chanpes

Lender will give notice to Borrower cof any change in the interest rate and monihiy payment arnount. The
notice must be given ai least 25 days befare the new monthly payment amount 1s due, and musi set forth (i) the
date of the paiice. (i) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment ainowat, (vi} the Current Index and the date it was published, (viy) the method of calculating the change
in monthly payrozi amount, and (viii) asy other information which may be required by law from time 10 time.

(G) Effective Da‘= of Changes

A new interest rate catlated in accordance with paragraphs (C) and (L) of this Rider will become effective
on the Change Date. Borrowrr thall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 23 days-after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall Kive no obligation to pay any increase in the monthly payment amoun
calculated in accordance with paragraph(£) of this Rider for any payment date occurring less than 25 days after
Lender has giver: the required notice. I the monthfy payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed ' give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amoun: wiich should have been stated in a timely notice, then Borrower
has the option to either (1) demand the retu:n o Be rrower of any excess payment, with interest thereon at the Note
rate {2 rae equal 1o the interest ratc which should have een stated in a timely noticel, or (ii) request that any
excess payment, witk tnterest thereon at the Note rate, ¢ applied as payment of principal. Lender's obligation to
returm any excrss payment with interest on demand is not asagrable even if the Note is otherwise assigned hefore

the demand for retur s made.

BY SIGNING BELOW, Borrower accepls and agrees to the teras and covenants conlained in this Adjustable
Rate Rider.

{Scal; m Acg““‘-—-w 4 8eal)

-Borrawer MARIA K. SORCE ~Burrawer
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