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State of Itlinois MORTGAGE ]

THIS MORTGAGE ("Sccuriiy Instrument”) is givenon  SFRTEMBER 15TH, 1995 . The Mortgagor 5
CYNTHIA A MACIAS. MARRIED 10 ROBERT CPABNER AMD PANTALEON GE LA CRUZ. & WIDOW -

-
(" Borrower”). This Sceurity Instrument is given Lo s}
SOURCC OKE MORIGAGE/TERYICCS CORPOURATICN it
sy
which is organized and existing under the laws of OELARARE ,and whose
address is 27555 FARMINGION ROAY 1.
FARMINGTON HELLS Wi 4B334-3314 {("Lend"). Bormower owes Lender the principal sum ol‘m
EIGHTY-FIVE THCUSAND EIGHT MUNDRED NINETY AND NO/100 fag)
. , . b
Dollers (U.S. $ B5.6830.00 ). This debt is evidenced by Borrower "oz dah.d the same dute as this Secunly £y
Instrument (*Note”), which provides for monthly payments, wiih the full debt, s€iot paid carlier, due and paysble on (D
JCTORFA 15T, 7675 . This Security instrument sceures to Lmdu ‘a) the repayment of the debl w3
evidenced by the Note, with interest, and ail trenewals, extensions and modifications; (b} the-payment of all other sams, ph

with interest, advanced under paragraph 6 to protect the sccurity of this Security - Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrumen! #2d the Nole. For this
purpose, Borrower does hercby mortgage, grant and cotivey to Lender the fellowing describes property located in

(Hil County, Nlinois:
SEE ATTACHED LEGAL DESCRIPTION PAGF(S)
s
which his the addsess of 2800 SOUTH 10TH AVENUE. BROADVIEW [Streei, City),
Hlinois §0153-4830 {ZipCade] (“Property Address”);
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TOGETHER WITH all the improvements now of herealter ereeted on the property, and all casements. rights,
appurtenances, rents, royaltics, mineral, oil and gas rights end profits, water rights and stock and all fixtures now or
hereafter & patt of the property. All replacements und ddditions shall also be covered by this Security Instrument, All of the
foregoing is referrad toin this Security Instrument as the *‘Property.™

BORKOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims und demands, subject 10 any
cneumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on,
the debt evidenced by the Note and late charges due inder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principat and interest as set fosth in the Note and any late charges, a sum for (a) taxes and special
assessments levied o840 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)
premiums for insurance ioquired under paregraph 4. In any year in which the Lender must pay a morlgage insurance
premium lo the Secretary ot Housing and Urban Development ("Secretary”), or in any year in which such premiom would
have been required i Lende/ 5071 held the Sceurity Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insureace premium to be paid by Lender to the Secrelary, or (i) o monthly charge instead of a
mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the month!y charge by the Scerclary, these items are called “Escrow llems™ and the sunis paid
to Lender are called “Escrow Funds,”

Lender may, at any time, colleel and vold smounts for Escrow Items in an aggregate amount nol to exceed the
maximum amount that may be required for Borroy/er's eserow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. und implementing regulations, 24 CFR Part 3500, as they may be amended from
time o time ("RESPA"), except that the cushion of reserve permitted by RESPA for unanticipated dishurscments or
disbursements before the Borrower's payments arc availsble in the account may not be based on amounts due for the

morgage insurance premium.
If the amounts held by Lender for Escrow llems exceed theapseunts permiticd to be held by RESPA. Lender shall

dent with the excess funds as required by RESPA. 1 the amounts of firds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Lender may nonify the Borrawer and-iequire Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional seenrity for all sums secured By this Sceurity Instrament. If Borrower
tenders to Lender the fult payment of all such sums, Borrower’s account shull be crediied with the balance remaining for
all installment items (@), (b), and (¢) and any mottgage instrance premium instatl nent thal Lender has not beeome
abligated 1o pay to the Sceretary, und Lender shall promptly refund any excess funds to Borrower, Immediately priortoa
foreclosure sale of the Properly or its acquisition by Lender, Bortowet's account shall br”credited with any balance
remaining for all installinents for items (a), (b), and (c).

3, Application of Payments. All pnymentsunder paragraphs 1 and 2 shall be applicd by Lender is tollows:

First, to the mortgage insurance preminm to be paid by Lender to the Seeretary or {o the montaly charge by the
Secretary insicad of the menthly mortgage insurance preminm,

Sceond, lo any taxes, special assessments, leaschold payments or ground tents, and fire, {tood and ather hvard
insurance premiums, ss required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the Note

Fifth, 1o late churges due under the Note.

Inihal .
/ .
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, agaidst any hazards, casualties, and conlingencics, including fire, for which
Lender requires insurance. This insurance shall be mainitained in the amounts and for the periods that Lender reguires.
Borrower shall also insure all improvements on the Propetty, whether now in existence or subsequently erected, ngainst
loss by floods to the extent required by the Secretary. All insurance shall be carricd with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form ucceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender imay make proof of loss if not
made promptly by Borrower. Each insurance company concetned is hereby authorized and directed (o make payment for
such foss dircetly to Lender, instead of to Bortower and to Lender jointly. All or eny part of the insurance proceeds may
he applied by Lender, at its optien, either (a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delingueni amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b3 to the restoration or repair of the damaged Property. Any upplication of the procecds to the prineipal shall not extend
or postpone the dus date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenls. Any cieus insuranee proceeds over an amount required to pay all outstanding indebledness under the Note
and this qM,unly Instaurient shal! be paid 1o the entity icgally entitied thereto.

In the event of foreclenere of this Security Instrament or other transfer of tite to the Property that extinguishes the
indebtedness, all ight, title anayiterest of Borfower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids, Borrower shall occupy, establi=h, and use the Property as Botrowet's pnnheipal residence within sixty days
after the exceution of this Security lnwament and shall continue to occupy the Property as Borrower's principal
residence for at teast one year after the date/of cecupancy, unless the Secrelary determines this requirement will cause
unfue hardship for Borrower, or unless extenushg circumstanees exist which are beyond Borrower's control. Barrower
snall notify Lender of any extenuating circutastances. Borrower shall nol commit wasie or destroy, damage or
substantially change the Property or allow the Propcrt 7 to deteriorute, reasonable wear and (ear excepled. Lender may
inspeet the Property if the Property s vacant ot abandoaed 222.the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Boriower shall also be in defauit if Borrower, during the Joan
application process, gave matentally false or inaccurate inforrialion or statements to Lender {or fatled to provide Lender
with any malerial information) in connection with the toan cvidenced by the Note, including, but not limited lo,
representations concemning Borrower's occupancy of the Propetty as s principal residence, i this Security Insirument is
on a Jeasehold, Borrower shall comply with the provisions of the lease! 17 Barrower acquires lee title to the Property, the
ieaschold and fee titie shall not be merged unless Lender agrees io the morger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in tis Preperty. Borrower shall pay all’
governmenial oF municipal chargss, fines and impaositions that are not included in ppmapraph 2. Bortower shall pay these
obligations on lime directly 10 the entity which is owed the payment, If failure W pziownutd adversely affect Lendet's

interest in the Property, upon Lender's request Borrower shall promptly fumish to Leader receipts evidencing these o
&

payments. - 8
If Borrower fails to make these payments o the payments required by paragraph 2, or tar's ¢ perform any other g e

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly "

affect Lendet's rights in the Property {snch as a procceding in bankruptey, for condemnation orfo.enforee laws or ':_

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights 3
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. ; ~

Any amounts disbursed by Lender under this paragraph shall become sn additional debt of Botrower and be »cuumd:
by this Security Instrument. These amouams shail bear interest (rom the date of dishursetnent, et the Note rate, and at lh;;
ophion of Lender, shall be immediately due and payable. Q.

7. Condemnation. The pnxud.-. of any award ur claim for damages. direct or consequential, in consiection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender te the extent of the full amount of the indebtedness that remains unpaad under the
Nacie and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinguens amaounts applied in the order provided in paragraph 3, and then to
prepayment of pnncipal. Any application of the proceeds io the principal shall not extend or postpone the due date of

initial
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indeblednessunder the Note and this Sccurity Instrument shall
be paid to the entity legally entitled thereto. ' '

8. Fecs. Lender may collect fees and charges authorized by the Seeretary.

9, Grounds for Acceleration of Debt,.

(») Defunlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument prior
lo or on the due date of the next menthly payment, or
(1) Botrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b} Sale *Vithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Scerctary; require immediate payment in full of' all sums sccured by this Security [nstrument if:
(i) All or part of the Propetty, or a heneficiai interest in a trust owning all or pant of the Property, is sold or
otherwise trozisfrrred (other than by devise ot descent) by the Borrower, and
(i1} The Property 1s.ant occupied by the purchascr or grantee as his or her principal residence, or the purchaser
or grantee does so‘oczupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrziary.

(c} No Whaiver, If circumstaticess oceur thal would permit Lender lo require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect o sithsequent events,

(d) Regulations of HUD Secretary. ! many circumstances regulations issued by the Sceretary will limit
Lender's rights in the case of puyment defeabs (o require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize aceeleration or forectosure if not permitted by regulations of the
Seeretary.

{e) Mortgage Not Insured. Borrower agrees that shoold this Security Instrument and the Note secured thereby
not be eligible for insurunce under the National Housing A<tUvithin 60 duys from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, reguir¢ immediate payment in full of all sums secured by
this Sccurity Instrument. A written stalement of any anthoriz2d agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insare this Sccurity Instnment and the Note secured therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forésoing, this option may not be exercised
by Lender when the unavailability of insurance is solely duc to Lender's faiiure to remit a mortgage insurance

premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inisicdiate payment in full because
of Borrower's failure (o pay an amount duc under the Note or this Security Instrument. This right applics even ufter
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shali tzacr in a lump sum all
amounts required (o bring Borrower's account current including, to the extent they arc obligations o Rorrower under this
Sceurily Instrument, forcclosure costs and reasonable and customary attomeys” fees and expenses prenerly associated
with the foreclosure proceeding. Upon reinstatement by Borrower. this Seeurily Instrument and the abligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. Howcever, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (i4) reinstatement will
preclude foreclosure on different grounds in the future, ot (iti) reinstatement will adversely affect the priority of the lien
crealed by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exicnsion of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
nterest of Borrower shall not opetaie o release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or olherwisc modify amortization of the sums secured by this Security Instament by reason of any demand
made by the original Borrower or Bosrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

Ihibals M
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12, Successors and Assigns Bound; Joint and Several Uiability; Co-Signers. The covenants and agrecments of

~ this Sceurity Instrument shafl bind and benefil {he suiccessors and assigns of Lender and Bortower, subject (o the

provisions of paragraph 9.b. Borrower's covenants and agreements shatl be jeinl and several. Any Borrower who co-signs
this Security Iastrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally

+ obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrowet inay

A

¢
.

agree lo extend, modify  forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Botrower's consent.

13. Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering il or by
mailing it by first class nail unless applicable law requires use of another method. The notiee shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by potice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given lo Borrower or Lender when given as
provided in this paragreph.

14. Governing L.aw; Severability. This Sccurity ltstrument shall be governed by federal law and the law of the
jurisdiction in whichthe Propenty is located. In the event that any  provision or ¢lause of this Security Instrument or the
Note conflicis with appiiczale law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the previsions of this Secunity fnstrument and the
Note: are deelared to be severable:

15. Borrower's Copy. Borrower shall be given once conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower urconditionally assigns and transiers to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender of Lender's agents to colleet the rents and revenues and hereby direets each tenant
of the Property to pay the rents 0 Lender oracnder’s agents. However, prior 1o Lender’s notice to Borrower of
Borrowet s breach of any covenant or agreement i the Seeurity instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee for the bepefi. of Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all ren’s rceived by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums scewred by the Security Instrument; (b) Lender shaif be entitled to
collect and reccive all of the rents of the Property; and (¢) cach tenuntUof the Property shall pay all rents due and unpaidto
Lender or Lender's agent on Lender's written demand tothe tenant.

Botrowet has not executed any priot assignment of the rents aned has not and will not perform any act thut would -
prevent Lender from exercising its rights under this paragraph 16, 2

Lender shall not be requited to enter upon, take control of or maintain the Mraperty before or after giving notice of
breach to Borrower. Howevet, Lender ar a judicially appointed reeciver may do st any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other night orteinedy of Lender. This assignment, [,
of rents of the Property shll terminate whet the debt secured by the Security Instrument ispaid in full. ‘f

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis: N

foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ali2zsenses incurred:
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabic attorneys’ fees .

and costs of title evidence.

.
17, Foreclosure Procedure. if Lender requires immediate payment in full under paragiegh 9, Lender may fs
Y

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security :;a‘

Instrument without charge (o Borrower. Bortower shall pay any recordation costs. -
19. Waiver of Homestead, Borrower waives all right of hemeslead exernption inthe Propetty.
- -
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20. Riders to this Security Instrument. If onc or more riders are executed hy Borrower and recorded tegether with
this Security Insirament, the covenants of each such rider shall be incomporaled into and shall amend and supplement the
covenants end agreetnents of this Seeurity Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check

applicable box(cs)]
"7 Condominium Rider Graduated Payment Rider [~ ] Other |Specify]
] Planned Ut Development Rider { | Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrurment and in any

nider(s) exceuted by Borrower and recorded with it
Wilnesses:
‘ T -Barrower
ARy
L. . -Borrower

(Seal) 7 {Scal)

-Borrower

-Borrover

STATE OFILLINOIS, M County ss:
”
(/(/wa‘)dj g?’(ﬂ , & Nolary Public it. &’ for satd county and statc de hereby

1,
BARYRY Ihat 1AS. WARRIED TO ROBERT GRABNERTAND PANALEON DE LA CHUZ, A WIOOW

4
-

, personally known to me (o Le the_same person(s) whose

"‘% namg(s) subseribed (o the foregoing instrument, appeateq before me this day in person, and ackrowiedged that
T f signed and detivered the said instrument a.sx,[ free and voluntary act, for the uscy-and purposes therein
et forth

1835

o Given under my hand and official scal, this 15TH of  SEPTEWBER

My.Co,

le: AL
“OFFICIAL SUAL
Susan L. Schwan"z .
Notary Public, State of llinors
My Commission Expires #/27/96

Notary Publlc

| Ayt
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LEGAL DESCRIPTION

LTS

THE EAST 172 OF THE NORTH 50 FEET OF LOT 1 IN ALOCY 10 IN XOMAREK'S WEST 2ZND
STREET FIRST ADDITION, BEING A SURDIVISICN OF THAT PART OF THE EAST /2 OF THE
SOt THEAST /4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHERLY LINE OF THE ILLINOIS CENTRAL
RAILROAD RIGHT-OF-WAY. IN COOK COUNTY, ILLINGIS.

»
1

PIN 15.22418.020-0000
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