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pf S MORTGAGE

THIS MORTGAGE "Zacurity Instrumant”) is givenon  September 15, 1995 . The mortgagoris
James C. Chandler card Evelyn Hamilton Chandler, His Wife

(‘Borrower"). This Security instrument is givento LaSalle Talman Bank, FSB, A Corp. of the

United States of America . which is organlzeq’g.nd
existing under the laws of Unitrd States of Amarica , and whoseaddraﬁ'sﬁs\,!s

4242 N. Harlem Avenue, Norridge, IL 60534
("Lender’), Borrewer owes Lender the principel sim ¢f Two Hundred Twenty Three Thousand «
Seven Hundred DoI'Iars and no/100 Dollars
(US. $223,700.00 This debt Is evidenced by Borrowar's note dated the same date as Ys
Security Instrument ("Mote’), chh provides for monthly pavinents, with the full debt, i not pald earller,

and payable on October 1, 202% . This Secuny Instrument secures to Lender. (a)
repayment of the debt evidenced by the Note, with interest, ary‘-ail renewals, extensions and modificati

ol the Note; (b) the payment of ail other sums, with interest, adve.ice under paragraph 7 to protect t
security of this Security Instrument; and (¢} the performance of Sorower's covenants and agreeman
under this Security Instrumant and the Mote. For this purpose, Borrowe! des hareby morigage, grant anoﬁ

convey to Lender the following dascribed property located in  Cook
County, lllingis:

LOT 38 [N DYNASTY LAKE ESTATES UNIT 11, BEING A SUBIVISION-OF PART QF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
FRINCIPAL MCRIDIAN, IN COOK COUNTY, ILLINOIS.

A ‘df #o351500 8

31-02-100-01% ,

which has the address of 3811 Streamwacd Drive , , Haze) Crest
[STREET) [CITY)
iltinols 60429 {*Property Address’);

(ZIP COOE]
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Upon paymant In full of aif sums sacured by this Security Instrument, Lender shail promptiv refund to
Borrower any Funds heic by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the tims of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisse, all payments recelved by
Lender uider paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges dug under the Note;
second, 1o amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1> the Property which may attain priotity over this Security Instrument, and leasehold paymants
of grounc rer's, if any. Borrower shall pay these obligations in the mannet pravided In paragraph 2, or if
not paid in thut manner, Borrower shall pay them on time directly 1o the person owad payment. Borrower
shafl promptly {trenich to Lencer all notices of amounts to be paid undar this paragraph. If Borrower makes
these payments !irardv, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrowar shall promiptly discharge any lisn which has priority over this Securlty nstrument unless
Borrower: (a) agrees in wriirig to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; {h) contests in‘good faith the fian by, ar defends against enforcement of the Hlan in, legal
proceadings which in the Lencat’s opinion operate to prevent the enforcement of the lign, or {¢) secures
from the holder of the llen an agieement satisfactory to Lender suberdinaiing the lien 10 this Security
Instrument. it Lender determines thal‘any part of the Property is subject 1o a llen which may attain priority
over this Security Instrument, Lender mav.qive Borrower a natice identifying the lien. Borrower shall satisfy
the lien or take one or mara of the actlor's a1 forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Burrwer shall keep the improvements now existing or hereaftar
erected on the Property insured against loss by fire-hazards included within the term "extended coverage’
and any other hazards, Inciuding floods or Hoodlisg, for which Lerder requires insurance. This insurance
shall ba maintained In the amounts and for the pericds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shaill nat be
unraasonably withheld. f Barrower fails ta maintain coverngo descriped above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance poiicies and renewals shall ba acceptabls io Lender and shall Inciude a standard
mortgage clause. Lender shall have the tight to hold the policies and renuwals. If Lender requires, Borrower
shall promptly give 10 Lender ail receipts of paid pramiums and reawwal notices. In the avent of loss,
Borrower shall give prorapl rotice o the Insurance carrier and Lender. (Laicter may make proof of loss i
not made promiptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance procewds shall be applied to
restoration or repair of the Property damaged, if the restoration or rapair is economically feaslble and
Lender's securlty Is not lessened. if the restorallon or repair is not economicaly feasible or Lender's
security would be lessened, the nsurance proceeds shall be applied to the sums secuied by this Security
Instrursent, whether or not then due, with any excess paid to Borrower. If Barrowar abandans the Propenty,
or doas not answar within 30 days a notice from Lender that the insurance carrler has ofierec to settle a
claim, then Lender may colleci the insurance proceeds. Lender may use the proceeds to repa'r o/ restore
the Proparty or to pay sums secured by this Security Instrument, whether or not then due. Yhe 30-day
perind will begin when the notlce is given.

Unless Lender and Borrowaer otherwise agree in wriling, any appiication of proceeds to arincipat shalt
not extend or postpone the dug date of the monthiy payments referred to in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 thg Property is acquired by Lender, Borrower's right to
any Insurance policies and proceods resulting from damage to the Property prior to the acquishtion ghall
pass to Lender 1o the extent of the sums secured by this Security Instrument immaediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or cansequential, in
connection with any condernnation or cther taking of any part of the Praparty, ar for convayance In liau of
condemnation, are heraby assigned and shall be paid to Lender.

In the avent of a total 1aking of the Proparty, the proceads shall be applied o the sums securad by this
Securlty Instrument, whether or not then due. with any excess paid to Borrower. in the event of a partial
taking ot the Property in which the falr market value of the Property immadiately befora the 1aking is equal
to ot greater than the amourit of the sums secured by this Secutity instrument Immediately before the
taking. unless Borrower and Lander otherwise agree in wrlting, the sums secured by thls Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property Imriadiately before the taking. Any balance sha!l be pald 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is (ess
than the amourt of the sums secured immedlately before the taking, unless Borrower and Lender
otherwise agrae in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by :ivis Security instrument whether or nat the sums are then due.

If the Property is abardoned by Borrowar, or if, after notice by Lander to Borrower that the condemnor
offers to make an awaru o sattie a clalm for damages, Borrower falls to respond to Lender within 30 days
atter the date the notice s given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ‘i Property or to the sums secured by this Securlty fnstrument, whether or
not then due.

Unless Lender and Borrower otharwise agres in writing, any application of proceeds to nrincipal shail
not exteird or postpone the due date ctths monthly payments referred to In paragraphs 1 and 2 or change
the amount of guch payments.

11. Borrower Not Released; Forbeararise 8y Lender Not a Waiver. Extension of the time for
paymant or inodHication of amortization of the sums secured by this Security instrument granted by Lender
10 any successor In interest of Barrower shall not coerate to release the liability of the original Botrower or
Borrower's successors In interest. Lender shall not e equired 10 commence proceedings agalnst any
successor in interest or refuse 1o extend time for paymant or ctherwise rodify amortization of the sums
secured by this Securlty Instrument by reason of any demar.a inade by the original Borrower or Borrower's
successurs in interest. Any forbearance by Lender in exercislic any right or remedy shall not be a waiver of

or preclude the exarclsa cf any right or remedy.

12, Successors and Assigns Bound; Joint and Seversal Liablity; Co-signers, The covenants and
agreemenis of this Security !nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenantsans agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does wut-axecute the Note: (a) is
co-signing this Security Instrumant only to mortgage, grant and convey that Borrower's interest In the
Property under the lerms of this Security Instrument; (b) Is not personally olligated 10 pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Bcrrov er may agree to
extenct, modify. forbear or make any accommodations with regard to the terms of this Saounty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument s subjact to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connectinn with the loan exceed the permitted Jimits, then: (g} any such ican
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any
sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower.
lLender may chcose to make this refund by reducing the principal owed under the Note or by making a
direct paymant to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepaymsnt charge under the Note.
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AP# CHANDL, J3593001 LN# 3993001

Substances that are generally recognized 1o be appropriate to normal residentlal uses and to maintenance
ot the Property.

Rorrower shall promotly give Lender writter notice of any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agnncy or prihvate party involving the Property and any
Hazardaus Substance or Environmental Law of which Borrower has actual knowiedgs. if Borrower learns,
or is notified by any governmantal or reguletory authority, that any removal or other remediation of any
Hazardo.'s Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Lav:.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous -stibstances by Environmental Law and the following substances: gasoling, kerosena, other
flammabla ‘o toxic petrolsum products. toxic pesticides and herbicides, volatile solvents, materials
containlng ssbastos or formaldehyde, and radioactive materlals. As used In thie paragraph 20,
“Environmentas Lawy' means federal laws and laws of tha jurisdiction where the Property is located that
relate to healih, zafe.v or environmental protaction.

NON-UNIFORM CCYENANTS. Borrower and Lender lurther covenant and agres as follows:

21. Acceleration; ke nzdies. Lender shali give notice to Borrower prior {o scceleration following
Borrowsr's bresch of any rcvenant or agreement in this Security Instrument (but not prior to
scceleration under paragrap® (7 unleso aspplicablo iaw provides otherwize). The notice shail
speciy: {a) the default; (b) the act’cn required to cure the defeuit; (c) o date, not leas than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure tha default on or before the arce spacified in tha notico may result in acceleration of the sums
sacured by this SecurRy Instrument, farsciosura by ludiclal proceeding and sale of the Property. The
notice ahall further inform Borrower of thia .izht to reinstate after acceleration and the right to assert
in the foraclosure proceeding the non-exiutensz of a default or any other defense of Borrower to
acceleration and foraclosura. if the default Iz 1 ot cured on or betore the date specified in the notice,
Lender at its option may require iImmediate paynent In full of all sums secured by this Security
instrument without further demand and may ic:eciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all evponses Incurred in pursuing the remadies
provided In this paragraph 21, including, but not limited t~, raasonable attorneys’ fees and costs of
titis evidence.

22. Rolemse. Upon payment of all sums secured by this Sacunty Instrument, Lender shall release
this Security Instrument without charga to Borrower. Barrower shall pay 2y reccrdation costs.

23. Walver of Homestead ‘'3nrrower waives all right of homestead exeriotion in the Property.

24. Riders to this Security instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-cuch rider shall be
incorporated Into and shalt amend and supplement the covenants and agreeinen's of thig Security
instrument as it tha rider(s) were a part of this Security Instrument. (Check applicable 00:(¢4)}

@ Adjustable Rate Rider l:] Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Blweskiy Payment Rider
D Balloon Rider D Rate improvement Rider D Second Homu Rider
D) others) [specify] 1 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of September, 1935 and is
incorporated Into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Securlty
Deed (the "Sacurity Instrument”) of the same date given by the undersigned ithe ‘Borrower“) to sacure
BorrowersAd{ustable Rate Noto (the "Note")to LaSalle Talman Bank, g A Corp. of the
United States of America (the “Lender’)
of the same date and covering the property descnbed In the Security instrument and lacated al:

381} Streamwnod Orive ,Hazel Crest,]L 60429
{PROPEATY ADDRESS)

THE NOTe L5HTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THF - MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SOAROWER'S INTCREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE YHE BORROV/C MUST PAY.

ADDITIONAL COVEMNANTS. - in addition to the covenants and agreements made in tha Security
{nstrument, Borrower and Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PATYMENT CHANGES
The Note provides for an Initial intoresi rato of ~ 7.6250 %, The Note provides for changes in the
imerest rata and the monthiy payments, as fuinas:

4, INTEREST RATE AND MONTHLY PAYMENT CAnNGES
(A) Change Dates
The interast rate | wiil pay may change on the firsiday of  October, 1998 , and on that day
gvery 12th month thereafter. Each date on which my interest~ate could change is called a “Change Date.” g

(B) The Index

Beginning with the first Change Date, my interest rate whi he-based an an Index. The *Index" Is the
weskly average yield on United States Treasury securities adjusted 1o.a constant maturity of 1 year, as S
mads avaliabie by the Federal Raserve Board. The mast recent Index fiyure available as of the date 45 .
days before each Change Date Is called the “Current fndex.” L

if the index is no longer avaliable, the Note Holder will choose a e index which is based upon
comparable information. The Nota Holder will give me notice of this cholce.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will caiculate my new inlerest rate Dy pdding TwWo and
Three / Quarters perceniage points (  2.7500 %) .to 2ne. Current Index.
The Note Holdet will then round the rasuit of this addition to the nearest oneg-gighth ¢ r.e percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rouncded amaount = -he my newl,\
interest rate untll the naxt Change Date. (o ]

Tne Note Holder will then determine the amount of the monthly payment thal would be suicient to &
repay the unpald principal that | am expected to owe at the Change Date in full on the maturfiy date at my Ja
new interest rata (n substantially equal payments, The resuit of this calculation will be the new amaunt of (J
my monthly payment,

{D) Limits on Inerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 9.6250 %,
or lass than  5.6250 9% Thereafter, my interest rate will never be Increased or decreased on any
singie Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding tweive months. My Intarast rate will never be greaterthan 13,6250 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRIL*/ /D494 /2111 (3RS}, PAGE 1 OF 2 " FORM 3111 3/85

(1
., .
£l




It - L

UNOFFICIAL COPY

- L]

$0/¢ 1I4E WHO4 z40 2 39vd 1-(S8E0) 1 116/ P60/ /wa OIHD/ DS
INIWNBLSNI WHOLIND QW THA/TANA-ATWYY 31DHIS-Z-6 Wdy-HI0IH 3LV T18VISNPOV 3LVLISILINN
Ao reurBrp ubis}

L
Y3MOUHOE
(vzs)

H3MOBHOS:
(v3s)

- OLHOH: Jg|puey) uojyley ufk
s P i
5§¥”?>@)_E?; - Q;? ;i

| 2A
(uamc))uuoa- o AQ{PWEY] ") V,P/
Was [ "{!‘4”;‘7 -7 \-j}z.'ﬁ{/,-‘"
__,./(’-,/ A Z;/ éjr s (_
/)/// o /y ’
18Py BleY 8(aBRISHDY S JO 2 pue

| saBed up pau2iuos SJUBUBADD pife SWIB} 8y} C1 539288 pue $1dadde 18m0.I08 ‘MO8 SNINDIS A8

"JOM02I0F UD puBLIBD

JO 820U JBLLNG INOYNM JUBLLINSULARINDES Siyl Ag panwiad saipsusas Aue 850Au| AR Jepus")

‘popad siul 40 uopeidxa B} 01 1040 SuiT 858y} Aed 0} SIiE) JAMOLOE §j IuBLINASL] AlnDag sl

AQ pesnoes suins (|2 Aed 1SNLI JOMOLICT LM UJYIM Pejlew 0 PAJBnBp St eJ)10u 8ul 8jep ay;

Wwoit sABD £ uBYy) S8 10U jo pouad e epy0id 1RYS BOIOU 8Y] 'UOHIBIR|BISR JO BONIOU JaMOIICH
anB eys sepua 'Iny u| uewArd ajpipewyy| 8.nbai o) uojido 8y} ses|iexa 18pue

‘Buplim U} 19mM0110g SESEB|0I

JBPUAT SSBIUN JUBWNASUL AYIRDAS SIY} PUB BION ok *apun PB1eBIQo Bg 0 BNUNUOT [Im JBMOUCE

uswnysu) ARINDBS SHY) Uj PUB BION BY) uj 2P Sjuswseibe pue sespwoid ay) e dee

0} ev.asuEl} 8y $81EBIKI0 18Y) pUB 18pUsT 0} 9)qeIdessa ct 1Y) wewesibe uondwnsse ve ubjs

01 8648{5uB.) 6y B4nhB1 0sj8 Aw 1dpue "UONdWNSSR UZD! 1) O] JUSSUDJ §,J8pUBT V) LOJIPLOI

B SE 89} 8{qeu058a) ¢ 80.1ey0 ARLL sepueT ‘me| ajeo)dds-Lq paiywied usixe 8yl of

Japuen
0} 81q2idesue g juauinnsy) AIINass syl uj juawwea:bie o JueuBa0Y £ut10 YOEBIG B jO %511 Byl jey!
PUB LONCWNGSE ULD) By AQ pexedu 8Q 10U [IM AYN0BS S Jepuar vy SAulLIBEP Ajqeuosea)
18puUs7 (Q) pue 'eslejsuBd) ey) o) epew Bujpq esem URO] meu B | 4R eelgjsuel) pepue
8u) 8ENEAD 0) J8pue) AQ pesnbes UspBULOjU| JBPUBT O) PEIANS 8q O} §2SNRS Jemowog (B)
)y uondo Siy1 381046X8 10U ([BYS OSIR JapUaT “luawnisu) AJIN08S S|yi jO BIBL 6Y) JO SB MB{ [eJ8pa)
Ag peugjyoId §) BS)DJ9%8 J| Jepuen AQ PasoIexe aq lou [eys uojido Byl BABMOH | IuBLINIISY|
Aunossg sl Aq painoss swins 2 jo 1Ny | uswAed elRjpaww 84nbsas ‘uopde ry 1 Avw
J2PUe" UasuDD uayim Joud s JepusT Inoyim (uosied jBinjeu B J0U §) JOMONOG pue L LBjSUB)
JO POS S| JGMOJIOE U} 158481 [B101jOUSq B §) 10) PBAIB)SURY) JO PIOS S| ) Uf Is8s8lLy AuB 4o Luadolg

. 8y} jo wed Aue 0 |[@ j| “JOMOLIOG UI 1SGIAU; (B)3fjeLeg B 10 ALadOld BU) jO JB)SLTIL
o :SMO[0} SB PRSI C} PapUeWe S| JuaLNIisu| ANo8S 8Ll JO £} IWBUBAOD WiOjuf)
HIMOHHOS NI LSFHILNI TWIDI4INTE V HO ALU3d0Hd 3H1 40 H34SNVHL '8
‘eanou sur Buipsebas eaey Aew | uopsenh

AU JIOMSUE Jjim oym uosied B JO 1equinu euoydal@] pue ey eyl osfe pue sw ueal aq 01 me AG peunbel

UOPBWIOJY] BPNIoU] Yim BoNoL By} ebueyd Aue Jo ejep Baoeye Byl 8105eq uewAed Ajyiuow Aus O
JUNOWE 8y} put ikl 15e.8)u) Aw Uy s8BuryO Aue JO B8D)I0U B LI O) B SO JBAIIBP |[IM JBPIOH 810N 8yj
saBuey) jo 8dfioN (d)

-ujebe safueyd uewded Anpuoul Aus

j0 Junowe ey} iun eyeg eburyg ay Jeye alep juawiad Luiuow isiy 8y) uo BujuuBeq wewled Aiuous

mau Aw jo unowe eyl Aed gim { @y eBury) yore LD BANOBHE BLINIBY (1M B1B1 1SB101UI MBU Ay
sebuey? jo 8eg eandeya (3}

955““977

[00£66E #N7 100€66EC  1ANYHD #dv




