_ UNOFFIGJAL COPY

- THE HOME LOAN CENTER
CHICAGG, IL  8037E

RECOGRD AND RETURN TO:
THE NORTHERN TRUST COMPANY

50 S. LASALLE STREET
CHICAGO, IL 60875

+ DEPT-01 RECORDING $37.100
Te0G1Z  TRAN 6585 09/22/%9% 1501400

FLI9? DT #9584 4995
(0GR COUNTY RECORDER

7 {Space Above Thi Line For Recording Datai
N\ R D
N MORTGAGE
™~
~
>
N
i
F\\ THIS MORTGAGE ("Security Inst-ument”) is given on  SEPTEMBER 21, 1996 . The mortgagor is
\ DANJEL J. CUMMINS, SINOLE, NEVER MARRIED AND
i) MEGHAN L. KENNEDY, SING:T, NEVER MARRIED
P
O
Voo, ot e e . )
oy ("Borrower”). This Security [nstrumentis given to  THE WORTHERN TRUST COMPANY
-0
‘._}‘\ f
™ which is organized and existing under the laws of STATE CE/ILLINOIS , and whose

addressis 60 S. LASALLE STREET CHICAGD, L BOBYE
{"Lendes"). Borrower owes J.ender the principal sum of

THREE HUNDRED FOUR THOUSAND AND CO/100

Daoilars (UUS. 3 304,000.00 }. This debt is evidenced by Borrower's note dated the same date as this Security ¢
Instrument {"Note™), which provides for monthiy payments, with the full debt, it rot paid earlier, due and payable on 2%
OCTOBER 01, 2026 . This Security Instrument secures to Lender.-{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (¢} el
the performance of Borrower's covenants and agreements under this Security Instrumenc a7 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to [ender the following describesd nroperty lacated in

COo0K County, Winois:

LOTS 13 AND 14 IN BLOCK 3 IN GEORGE GAUNTLEYYT'S COUNTRY CLUB ADDITION

TCO PARK RIDGE A SUBGIVISION (N THE NORTH 1/2 OF SECTICN 28, TOWNSHIP

A1 NCRTH, RANGE 12, EAST OF THE TH!RD PRENCIPAL MERIDIAN, N COOK

COUNTY, ILLINOIS . .

1Y

S6

PIN NO. 09-28-106-001-0000 ,(9-26-106-002
which has the address of 1133 AUSTIN, PARK RINGE [Street, Cityl,
lilinois 80068 (Zip Codey {"Property Address”),
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" TOGETHER WITH alt the improvements now or hereafter erected un the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant end convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generatly the title to the Property against all claims and demands, subject to any
encum brances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited var:ations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and sgree as foilows:

1. Psyment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay 10 Lender on the day munthly pavments are due under the Note, until the Note is paid in full, a sum ("I'unds”) for:
(1) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yeariy leaschold sayments or ground rents on the Property. if any; {c) vearly hazard or sroperty insurance premioms;
{d) yearly tlood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendrr, in accordancs with the provisions of paragraph 3, in lieu of the payment of mortgage insurance
premiums. These itenis dre called "lscrow Items.” Lender may, at any time, collect and hold Funds in an amount not
t; exceed the maximum-a-qvunt a lender for a federally related morigage loan may require for Borrower's escrow
accornt vnder the federal Real Ustate Settlement Procedures Act of 1974 as amended from time to time, (2 USC,
Section 2601 et seq. ("RESPA”), Lnless another law that ap:plies 1o the Funds sets & lesser amaunt. If so, Lender may,
at sny time, collect and hnld Fusds in an amount not to exceed the lesser amount. [ender may estimate the amount of
Funds due on the basis of current da‘a pnd-reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law,

The Funds shall be held in an institut’on vhose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institat’on) or in any Federal Home Loan Bank. 1.ender shall apply the Funds to
pay the Iscrow [tems. {ender may not charge Panrower For holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, uniens Lender pays Borrower interest on the Funds and appiivable faw
permits [ender to make such a charge. However, Lendsr may require Borrower w pay a one‘time charge for an
independent real estate tax reporting service used by Levder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest ta be paid, lender shall not be required to
pay Borrnwer any interest or earnings on the Funds, Borrowerand | ender may agree in writing, however, that interest
shail be paid on the Funds lender shail give to Borrower. withouicharge, an annual accounting of the funds, showing
credits and debits to the Funds and the purpose for which each detirw the Funds was made. The Funds are pledged as
sdditional security {or all sums secured by this Security Instrument,

If the Funds helid by ).ender exceed 1he amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of applicsbie law, If the amount of the Funds held
by lLender a1 any time is not sufficient to pay the Escrow ltems when due, Lender may s notify Borrower in writing,
and, in such case Borrower shali pay to |ender the amount necessary to make vp the deficiency. Borrower shall make
up the deficiency 1n no mare than tweive monthly payments, at Lender's sole discret on.

Upon payment in ful! of alf sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Preperty, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acauisivion or sale as a credit
aguinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
parographs 1 and 2 shall be applied: first, to any pregayment chaiges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to orincipal due; and last, to any iate charges due under the Note,

4. Charges; liens. Borrower shafl pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower zhall promptly furnish to Lender ail notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shsll prompily discharge any lien which has priority aver this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegsl proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to

ceobvuse
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Lender subordinating the lien to this Security Instrument, If fender cetermines that any part of the Property is subject
to & lien which may sttain priority over this Security Instrument, [.ender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ons or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazsrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fionding, for which Lender requires insurance. This insurance shall be maintained in the samounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove. Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with
paragraph 7.

Ail insurance policies and renewals shail be acceptable to lender and shall include a standsrd mortgage clause.
Lender shall have ihe right to hold the policies and renewals. If l.ender requires, Borrower shall promptiy give to
Lender ali receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lend<: and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperiy damegcd, if the restoration or repair is economically feasible and [.ender’s security is not lessened, IF the
restoration or repair i¢ net economicaily feasible or Lender's security would be lessened, the insurance proceeds shall ve
applied to the suma secied by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Projer:y, or does not answer within 30 days a notice from Lender that the ingurance carrier has
offered to settle a claim, then/Leider may collect the insurances proceeds, Lender may use the proceeds to repsir or
restore the Property or to pay sums sscured by this Security [nstrument, whether or not then due. The 30-day perind will
begin when the notice 15 given.

Unless Lender and Borrower otheryiua agree in writing, any application of proceeds to principal shali not extend or
pastpone the due date of the monthly paymenizreferred to in paregraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirea by l.ender, Borrower's right to any insurence policies and proceeds
resulting frem damage to the Property prise to th: acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to theaccuinition,

6. Occupancy, Preservation, Maintenance a%3 Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall nccupy, establish, and use th=i*-operty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sholl cantinue to occupy the Property as Borrower's principsl
residence for at least one year after the date of (ccupancy, unlese |ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanCesexist which are beyond Borrower’s cantrol, Borrower
shail not destroy, demage or impair the Property, sllow the Propirty to deteriorate, or commit waste on the Property.
Boriower shall be in default if any forfeiturs action or proceeding, wnether ¢ivil or criminal, is begun that in Lender’s
good sith judgment could resut in forfeiture of the Property or othorwise materially impair the lien created by this
Security [nstrument ar J.ender’s security interest. Borrower may cure tuch'a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with/a ruling that, in Lender's good faith
determination, precludes forfeiturs of the Borrower's interest in the Property (r ather materigl impairment of the lien
created by this Security instrurnent or Lender's security interest. Borrower shall alsi be in default if Borrower, during
the loan application process, gave materialty false or inaccurate information or siatements to Lender (or failed to
provide Lender with any raterial information) in connection with the loan evidences by the Note, including, but not
limited tn, representations concerning Borrower's occupancy of the Property as a principdi residence. If this Security
Instrument is cn a leasehold, Borrower shall comply with all the provisions of the lease. If Borioiver acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
zontained in this Security Instrument, or there is a lega! proceeding that may significantly affect Leroer's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonahle attornzys' fees and entering on the Property to make repsirs.
Although L.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall tecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and lender agree 1o other terms of psyment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgupe insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [, for any
rearon, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall psy the
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prémiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effert, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shal! pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender will accept, use and retain these
payments as 8 loss reserve in lieu of mortgage insurance. 1.nss reserve payments may no longer be required, at the
option of Lender, il mortgage insurance coverage (in the amount and for the period that Leader requires) provided by
an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums reguired to
maintein mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon snd inapections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectior.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insttument, whethe! or.qot then due, with any excess psid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equai to or greater than the smount of the
sums secured by this Secrity Instrument immediately before the taking, unless Barrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thé teel emount of the suma secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whicix the fair market vaive of the Property immediateiy before the taking is less than
the amount of the sums secured immdiaiely before the wking, unless Borrower and Lenader otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea dvs,

I the Property is abandoned by Borrowes_ur-if, alter notice by i.ender to Borrower that the condemnor cffers to
make au award or settle a claim for damages, Horimwer fails to respond to Lender within 30 days sfter the date the
notice is given, Lender is authorized 1o collect and apoly the proceeds, at its option, either to restoration or repsir of the
Property or to the surns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiug,any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred +3.in_paragraphs 1 and 2 or change the amount of such
payments.

{1. Borrower Not Released, Forbearance By Lender Nod o Waiver. Extension of the time for payment or
madification of amartization of the sums secured by this Security To<tiument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the oriqina! Borrower or Borrower’s sucvessors in
interest. Lender shall not be required to commence praceedings against any miccessor in interest or refuse to extend
time for pavment or otherwise modify amortization nf the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy fribesrance by Lender in exercising
any night or remedy shall not be 8 waiver of or prectude the exercise of any right or re nedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of ender and Forrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Nourrower who co-signs
this Security Instrument but doss not execute the Note: (a) is cosigning this Security Instrumeént only 1o morigage,
grant and cenvey that Borrower's interest in the Property under the terms of this Security lusirument; (b} is not
perzonally obligated to pay the sums secured by this Security lastrument; end {c) agrees that Lendecand any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrawer's consent,

13. Loan Charges. If the loan secured by thig Security Instrument is subject to a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums alresdy collected frum Borrower which
exceeded permitted limits will be refunded to Borrower. lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicabie law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address [ender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal fav: and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security [nstrument and tiie
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note snd of this Security Instrument.

17. Transfer of the Propeity or a Beneficial Interesi in Borrower. If all or any part of the Property or any
interest in it is sold or transferred or if 8 beneficiai interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate psyment in full of
all sums secured by this Securitv Instrument, However, this option shall not be exercised by Lender if exercise is
prohiited by federal law as of the date of this Security Instrument.

If Lendes execcizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 36 dava from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrnnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rigiti?to Reinstate. If Borcower meets certain conditions, Borrower shall have the right to have
enforcement af this Security ipatiment discontinued at any time prior to the esrlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b entrv of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums whinli then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any def2u!t of any other covenants or agreements; () pays all expenses incurred in
enforeing this Security Instrument, includir'g, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that tnelien of thig Security Instrument, l.ender’s rights in the Property and
Borrower's obligation Lo pay the sums secured by rais Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligati=ns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not applyia the case of acceleration under paragraph 17,

i9. Sale of Note; Change of Loan Servicer. The ! ots ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice 10 Borrower, A sale may resuft in a change in the entity
(known as the "Loan Servicer™) that collects monthiy payments die under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to-a.sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law.
The notice wil} state the name and address of the new [Loan Servicer and theaddress to which psyments should be made.
The notice will also contain any other informetion required by applicable laiv,

20. Hazardous Substances. Borrower shall not cause or permit the présince, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow/apyone else 10 do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentérces shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances thav are generelly recognized to be
appropriate 1o normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demard, Jawzuit or other action by
any governmental or regulatory agency or private party involving the Property and any [{peardous Substance or
Environmenta! 1.aw of which Borrower has actual knowledge. If Borrower learns, or is notified by nay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting vhe Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Invironmenual Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental L.aw and the following substances: gasoline, kerosere, other flammable or toxic petraleum pmaucts.
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and redioactive
matarisls, As used in this paragraph 20, "Environmental Law™ means federal {aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenial protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Accelerstion; Remedics. Lender shall give notice to Borrower prior to acceieration following
Borrower's bresch of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in scceleration of the sums secured by this Security Instrument, foreclasure by judicial |
proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration |
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payrment in full of all sums secured by this Security Instrument without further demand and
msy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable sttorneys’ fees and costs
of title evidence.

22. Releese, Upon payment of all sums secured by this Security instrument, [.ender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders tn this Security Instrument. If one or more riders are executed by Horrower and recorded together
with this Security Instrarient, the covenants and agreements of each such rider shal! be ircorporated into and shall
amend and supplement the.covenants and agreements of this Security lnstrument as if the rider{s) were a part of this
Security Instrument. {Check apulizable box(es}

Adjustable Rate Rider Condominium Rider -4 Family Rider
(raduated Payment Rider El’lanncd Unit Developrnent Rider @ Biweekly Payment Rider
Balloun Rider ! Rate Improvement Rider Second Home Rider

VA Rider %¥ (Other{s) [specify]
M7G ARIDER FOR COVENANT 22

BY SIGNING BELOW, Barrower accepts and agrees-to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Hitneses &'\(:./' :bg‘ @MW\MMA:- {Seal)

DANIFL ), (SHMMINS / -Borrower

§
M7 ¥ o (seat
MEGHAN L. XENNFEM -Borrowaer
. (Seal) ). {Seai)
-Borrower -Borrover
STATE OF ILLINOIS, o ¢ gok Caunty ss:
I M A (;_" M {.AQA”L./ . @ Notarv Public in and for satd county and staie do hereby {f
certily that , ’ ) () |
Datpni i, S w i, Aeun WM%’W@\ 2
run L (prmay e UM 5
W4 & personally known to me to be the same person{s} whose
e{#) subscribed to the foregoing mqtrumcdl appear before ma this day in person, and acknowledged that o
L— héj signed and delivered the =2id instrument as ‘H\ﬂ)ﬂ-—* free and voluntary act, for the uses and purposes g
thetein set forth,
Given under my hand and official scal, this 9 ( g_{:_*_,giay of _“;Q MM[ \ {Cﬁ( . )
. \ y

WJ%U%_A/MK&.&"
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER isinvorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 't stcure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commuoaly described as,

1)  BORROWER and “UNDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAG, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery i a RELEASE DEED.

2) BORROWER snd LENDEP sgree that if the FEDERAL NATIONAL MORTGAGLE
ASSOCIATION or the FEDERAT AIOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights uncer the MORTGAGE, this RIDER will no fonger heve any
force or effect

IN WITNESS WHEREOY, BORROWER has executed tais RIDER.

(SEAL)
*~BORROWE ‘7.

SE6TYVH56
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21 day of SEPTEMRER
1995 . and is incorporated into end shall be deemed to amend and qupplcmtm the Mortgage, Deed of'
Trust or ‘-‘»ecurll) Deed (the "Security Instrument”) of the same date given by the undersigned {the
"RBorrower”) to secure Borrower’s Adjustable Rate Nate (the "Note®) 10
THE NORTHEAN TRUST COMPANY

{the “Lender") of the same date and covering the property described in the Security Instrument and located
at:

1133 AUSTIN,

PARK RIDGE, 'L 60088

(Propesty Addrass]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tn%Z MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ‘INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THT BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and [.ender tucthee covenant and agree as follows:

A, INTERESTRATE AND MONTHLY YAYMENT CHANGES
The Note provides for an initia} interestrateof 7,500 %. The Mote provides for
changes in the interest rate and the monthly payments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMuST.CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of OCTOBER , 2002 . and on
that day every 12th month thereafter, Each date on which nvy tnter=at rate could change is cafled 8 "Change
Date”

{B} The Index

Beginning with the first Change Date, my interest rate will be basea oa an Index. The "Index” is the
weekiy average yield on United States Treasury securities adjusted to a cons.ant maturity of 1 year, as made
gvailable by the Federal Keserve Board. The most recent index figure available s of the date 45 days before
each Change Date i5 called the "Current Index,”

I? the Index is no longer available, the Note Holder will choose a new index/which is based upcm
comparable information. The Note Holder will give me notice of this choice.

{C) Celculation of Changes
Hefore each Change Date, the Note Holder will calculate my new interest raie by adding (w0 AND THREE

QUARTERS percentage point(s) { 2,780 %) tG the
Current Index. The Note Holder will then round the result of this addition to the nearest opeeighth of one
percentage point [0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount wili be
my new interest rate until the next Change Date.

MULNSTATE ADWRISTASLE RATE RIDER-ARM 5-2-Single Family- Fannis Mse/Freddia Mac Uriform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpsid principal that ] am expected o owe at the Change Date in full on the Maturity Date at my new
interest rate in substantialiy equal payments. The result of this calculation will be the new amount of my

monthly payment.

{D} Limits vn Interest Rate Changes

Thenterestrate | am requited to pay at the first Change [Jate will not be greater than 8,600 %
or less than 8,500 %. Theresfter, my interest rate will never be increased or decressed on
any single Change Date by muore than two percentage points {2.0%) from the rate of interest [ have heen paying
for the preceding twelve months, My interest rate will never be greater than 13,600 %.

(EVEffective Date of Changes

My new interest rate wili become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monih} prsment changes again,

(F{.io:icc of Changes

The Nuté Haider will deliver or mail o me a notice of any changes in my interest rate and the amount of
my monthly pavraent belore the effective date of any change. The notice will include information required by
law tir be given md ar.c also the titleand telephone number of a person who will answer any question [ may have
regarding the natice,

B. TRANSFLER OF (2EPROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfes of the Propertior a Beneficial Interest in Borrower, If all or any part of the Property or
any intarest in it is sold or tiansforred {or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person; without Lender’s prior written consent, Lender may, at its aption, require
immediate payment in fuil of all sur’is secured by this Secunity Instrument, However, this option shall not be
exercised by Lender if exercise is proiibited by federal Jaw as of the date of this Security Instrument. Lender
also shall not exercise this option il {a) Birrower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transferee aeif 4 new loan were being made to the transferee; and (egs [ender
reasonabiv determines that Lender's security wili not be impaired by the loan assumption and that the risk of s
breach of sny covenant or sgreement in thisSecurity Invtrument is acceptable to Lender,

To the extent permitied by applicable law, Lendermay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. | ender may also requirehe transferee to sign an assumptinn agreement that is
sccentabie to {ender and thatobligates the transferee to keez 2! the promises and agreements made in theNote
and in this Security Instrument. Borrower will continue 1o te-obligated under the Note and this Security
Instrument unless [ ender relesses Borrower in writing.

If Lender exercises the option 10 require immediate paymeaicin fill, Lender shall give Borrower natice of
acceleration, The notice shall provide a period of not less than 30 das fram the date the notice is delivered or
mailed within which Borrower must pay a!l sums secured by this Security Instrument. If Borrower {uils to pay
these sums orior to the expiration of this period, [.ender may invoke any repedies permitted by this Security
Instrumernt without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider
%Chb,)’ C)QLW\:W\M ~_ (Seal)
DANIEL JC GUMMINS -Borrower
| i, (Seal)
MEGHAN L, KENNEC -Borrower
(Seal)
-Borvower
_ {(Seal)
-Borrowor
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