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THIS MORTGAGE ("Security Instrument”) is given on ___AUGUST 28 . 1895 . The mortgagor
{5 _MARTIH MERIND, MARRIED TU MARINA MERIHG AKD JGNACIO MERINO, MARRIED TO JUANA MERINO AKD JAVIER MERIKO,
_MARSIED 7O JOSEPHIKE MERINO {"Borrower").
This Security instrument is given to _The First National Bank of Chicago
whichisa _Mational Bank organized and existing under the laws of the United States of Amez.-z_ca
whose address is Ope First Mational Plaza, Chicago , liincis 62679 (Lender). Borrower owes
Lender the principal sum of _SIX THOUSAND FIVE HUNDRED AND NO/100
Doltars (U.5. $ £,500.00 ). This debt Is evidenced by Bomrower's nate daied the same date as this
Security Instrument ("Nate™), which provides for monthly payments, with the fult debl, if not paid eardier, due and
payabla on g9/15/00 . This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (D) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and
{c) the perforrnance of Barrawer's covenants and agreements under this Security instrument and the Note. Far
this purpose Rorrower does hereby mortgage, gran: and convey to Lender the following descriped praperty
locatedin (. COOK______ County, Hingcis:

THE HORTH 1/2 rf LOT 16 AND THE SOUTH 10 FEET OF
LOT 17 IN BLOLIT 4T IN RAVENSWOOD, BEING A
SUBDIVISICON OF PuY"’ OF THE NE 1/4 AND THE HE 1/4 OF
THE SE 1/4 OF SECTY.wnl 18, AND PART OF SECTION 17,
TOWNSHIP 40 NORTH, PB&INGE 14, EAST OF THE THIRD
PRIWCIPAL MERIDIAN, I TOOK COUNTY, ILLINOCIS.

«  DEPT-01 RECIRDING

. OGN SoUNTY RELUPDLR
» DEFT-10 PENRLTY

Permanent Tax No.: 14-18-218-907, , .
which has the address of 4417 N DAMEN CRHRICACLO- IL 60625

. Y5015 TRAN TASS UP/25/5S (2149
13947 3 Jld R —FE—hHG 54

CProperty Address™):

TOGETHER WITH all the improvements now or hereafter e/ecied on the property, and ail easements, n’gf{ts.
appurtenances, rents, royalties, mineral, ofl and gas rights and/ grofits, water rights and stock and all fodures
niow or herealter a part of the property. Al replauennnre and agditans shall also be covered by this Se'un'y
Instrument. All ¢f the foregoing is referred to in this Security Instrument as'the "Property”.

SORROWER COVENANTS that Borrower is lawfully seised of the estale lwreby convayed and has the right
ta mortgage, grant and convey the Property and that the Property Is unencur.zered, except for encumbrances
of record. Borrower warrands and wili defend generally the title ta the Property agninst all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrowei {1 ORUEST MORTGAGE INC,
dated _12/03/93 and recorded with the COQF _County Recorder of
Deedson _12/08/93 gas document number___ 03006789 . {"Fdar Mortgage™:

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nor-endonmn covenants
with limited variations by jurisdiction to constitute a security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principai and inferest; Prepayment and Lale Charges. Borrower shall prempily pay when
due the principal cf and inierest on the deb! evidencad by the Note and any prepayment and late charges due

under the Note.

9
7} 5{ 2. Application of Payments. Unless applicable faw provides otherwise, all payment received by Lender
A L. under paragraph t shali be applied; first, 1o accrued interest; second, 1o past due insurance; third, io current
4 O nilted insurance; fourth to past due principal; fifth, to current biied principal; sixtiz, 10 charges; seventh, io
| ;L Lf principal due; and last, to accrued but unbilled insurance.
eV 3. Charges; Liens., Borrower shall pay all laxes, assessments, charges, fines and impositions attributable
g4 to the Property which may altain prority over this Security instrument, and jeasehold pavments or ground
/Y rents, i any. Bomrower shall pay them an time directiv to the person owed payment. Upon Lender's request,

Borrower shail promptly fumish to Lender ali notices of amounts 10 be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Bocorawer shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: {2) agrees in writing to the payment of the obligation secured by the lienin a
mannar acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, lega! proceedings which in the Lender’s opinior operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to alien w".-'-h may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give

-1-

FRAI00IFT

$




S

35645445, .

UNOFFICIAL COPY =

. above with 10 days of the ghving of natice. ‘ .

Borrower a notice identifying the en. Borrower shall satlsfy the len or take one or more of the actions set forth

4. Hazard Insussnce. Bomower shall keep the improvements now existing or heareafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any othar hazards,
including floods or floeding, for which Lender requires insurance. This insurance shall be masintalned in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described alzove, Lender may, at Lender's oplion, obtsin coverage to protect Lender's rights in the
Property in accordance with paragraphi 6. : : ~

Al insurance policies and renewals shall be acceptable to Lender and shall inclde a standard mortgage
clause. Lender shaft hava the right to hold the policies and renewals. If Lender requires, Borrower shall prompliy
giva to Lender ali receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shail be appiied to restoration or
repair of the Pioperty damaged, if the restoration or repair is econornically feasible and Lender's security is not

" lessened. Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, the

insurance procesds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1 Borrower. If Bormower abandons the Property, or does not answer within 30 days a notice from
i ender that the Insarance carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proseads 1o repalr or restore the Property of to pay sums secured by this Security Instrument,
whather or not then due._ F=a 30-day period will begin when the notics is given.

Urless Lender and Borrover otherwise agree in writing, any apptication of proceeds to principal shall nul
extend o7 posipane the due dz of the monthly payments referred 10 in paragraph 1 or change the amount of the
payments. !f under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurancs policies
and proceeds resulting from damans *u the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument Immediately prior to the acquisition.

5. Preservation and Maintenancd: of Property; Borrower's Application; Leaseholds. Borrower shall not
destoy, damage or subsientially change-the Property, allow the Propenty to deteriorate or commit waste.

.Batrawer shall be in default i any forfelture ariirn or proceeding, whother ctvll or criminal, is begun that in Lender's
good faith judgment could result in forfeiture 5f Yar property or otherwise materially impair the lien created by this

Security Instrument or Lender’'s security interest’ Gorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding iv. be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's (nterust in the Property or other material impalrment of the lien
created by this Secwity Instrument or Lender's securdy titeresi. Borrower shail also be In defauit if Borrower,
during the loan application process, gave materially falss o inaccurate information or statements fo Lender (or
failed to provide Lender with any rraterial information) In conrention with the loans evidenced by the Agreement. i
this Security Instrument Is on leasehold, Borrowar shall comply with the provisions of the lease, and it Bomrower
acquires fee title to the Praperty, the leasehold and fee tie shallinct merge unless Lender agrees to the merger in
writing. : . :

6. Protection of Lender's Rights in the Property. If Borrower fail s to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that.muy signilicantly affect Lender’s rights in
the Property (such as proceeding In bankruptcy, probate, far condemnation or to enforce laws or feguiations),
then Lender may do and pay for whatever s necessary io protect the value ofaiw Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen viiiich has priority over this Security
instrument, appearing In court, paying reasonable attorneys' tees and entering 'on (e Propeity 1o make repalrs.
Although Lender may take action under this paragraph 6, Lender doas not have to o s0.

Any amounts disbursed by Lencler under this paragraph & shail become additional dett of Borrower secured
by this Security !nstrument. Unless Borrower and Lender agree to other terms of payment these amounts shalt
bear interest from the date of disbursement at the Note rate and shall be payable, with intzre.t. upon notice from
Lender to Borrower cequesting payviment. .

7. Inspection. Lender or is agent may make reasonable entrdes upon and inspections of.the Propery.
Lander shall give Borrower notice at the time of or prior to an inspection specifying reasonatile ause for the
inspection. )

8. Condemnation. The proceads of any award or clalm for damages, direct or consequential, in connection
with any condemnaticn or other taking of any part of the Property, or for convayance In fleu of condemnation, are

hereby assigned and shall be paid to Lender. )
in the event of a total taking of the Property, the proceeds shall be appfied fo the sums secured by this

Security Instrument, whether or not then dus, with any excess pakd to Borrower. in the evert of a partial taking of

the Property, unless Borrower and Lender otherwise agree in writlng, tha sums secured by this Security lnstument
shail be reduced by tha amount of the proceeds multipiied by the following fraction: {a) the total amousd of the
sums secured immediately Defore the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrawer.

If the Propenty is abandoned by Boirawer, or i, afler notice hy Lender to Borrower that the condemnnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lander within 30 davs afisr the date
the notice is given, Lender is authorized to collect and apply the proceeds, at iis option, efther to restomtion or

- repair of the Property or 16 the sums secured by this Secinity Insttument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds t¢ principal shall not
axtend or postpane the due date of the monihly payments referred to in paragraph 1 or change the amount of

such payments. - . :
9. Bomrower Not Aelsased; Forboaranne By Lender Not a Waiver, Extension of the tims for payment or

modification of amortization of ithe sums secured by this Security instrument granted by Lender to any Successor
in interest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not be required to commence proceedings against any sutcessor in interest ar refuse lo
extend time for payment or atherwise mogdify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower ar Borrovier's successars in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

0. Suecessors and Assigns Bound; Joint and Several! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisians of paragraph 16. Borrower's covenants and agreements shail be joint and
several. Any Borrower who co-signs this Security Insirument but does nat execute the Nota: (a) is co-sighing
this Security Instrument only to morigage, grant and convey that Borrower's interest in the progerty under the
terms of this Security Instrument; (b) is not personally obiigated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agrae ta extend, modify, forbear or make
any accommedations with ragard 1o the terms of this Security Instrumen: or the Note without that Borrower's
consent.

11. Lean Charges. !f the loan secured by this Security instrument is subject to a law which sets maximum
loan charges ~and that lavs is finally interpreted so thal the interest or other loan charges collected or (o be
colfected in/cor.nection with the foan exceed the permitted limits, then: {a} any such loan charge shall be
reduced by the‘amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Brurrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund Sy /educing the principal owed under the Note or by making a direct payment (o Borrower. [f
a refund reduces prinzinal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12, Legislalion Affedtirg Lender’s Rights. {f enactment or expiration of applicable lavss has the effect of
rendering any provision of thi. Mote or this Security Instrument unenforceabie according to its terms, Lender, at
its oplion, may require iminediale payment in full of all sums secured by this Security instrurment angd may
invoke any remedies permitted 3y paragrapn 20, 1f Lender exercises this option, Lender shall take the steps
specilied In the second paragraph o« paragraph 16,

13. Notices. Any notice 10 Barrowir provided for in this Security Instrument shall be given by deitvering it or
by mailing it by first class mail unless-apgiicable taw requires use of anather method. The notice shall be
directed to the Propesty Address or any athec.zddress Borrovier designates by notice to Lender. Any notice to
tender shall be given by first class mall {5 llerider's address stated herein or any other address tender
designates by notice to Borrovrer. Any notice i svided for in this Security instrument shall be deemead o have
been given to Borrower or Lender when given as proviasd in this paragraph.

14. Governing Law; Severability. This Security {nsirument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In e event that any provision or clause of this Security
Instrument or the Note conflicts with applicabie law, suzn _ccnflict shall not affect other pravisions of this
Security Instrument or the Nole which can be given affeci without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declaregdic e severabie.

15. Bemrower’'s Copy. Borrower shall be given one coniotnad copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a2 Beneficial Interest in Borrower. i all or any parn of the Property or any
interest in it is sold or transierred (or i a beneficial interest in Borrawer iosad or transferred and Borrower is not
a natural person) without Lender's prios written consent, Lender ray, at iic oation, require immeadiale payment
in full of all sums securaed by this Security Instrument. However, this option siia! not be exarcised by Lender if
exercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratior. \[The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withis, which Borrower must pay
all sums secured by this Sscurity instrument. 1f Borrower fails to pay these sums prio’ to the expiration of Lhis
period, Lender may invoke any remedies permitted by this Security Instrument without funiie notice or demand
on Barrower,

17. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shair fave the right to
have enfarcement of this Security Instrument discontinued at any time prior (o the eariier of: (3) 5 2avs {(or such
other period as applicable lavs may specify for reinstatemeni) before sale of the Propanty pursuant (2 any pawer
of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Securty
instrument and the Note had no acceleration occurred; (B} curas any default of any other covenanls or
agreements; {C) pays all expenses incurred in enforcing this Secirity instrument, induding, but not imiled to,
reascnable attormeys’ fees: and (d) takes such actlion as Lender may reasonably require to assure that the iien
af this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securnity Instrument shall continue unchanged. Upon rainstaiement by Bomrower, this Sacurily
Instrument and tha obligations secured hereby shall remain fully effsclive as is no accaieraiion had occurred.
However, this right to reinslate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or
retease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise o do
anything affecting the Property that is in violation of any Environmental Law. The preceding two seniences
shail not apply to the presence, use ar storage on the Fropeny of small quantities of Hazardaous Subsiances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written noiice of any investigation, claim. demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual knowiledge. If Borrower leams, or Is notified by
any governmentzl or regulatory authority, that any removatl or other remediation of any Ha;ardc_\us Substance
affecting the Property is necessary, Borrower shall promplly lake all necessary remszgiaf aclions in accordance

with Environmental Lawr.
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As used In this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabls or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law™ maans federal laws
and laws of the jurisdiction where the Property is located that refate to health, safety or environmenial protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Propearty.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration following Borrower's ¥
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 12 :
and 16 unless applicable law provides otherwise). The notice shall spacify: (a) the default; {bj the action required to
cure the defauit; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right ta reinstate after acceleration and the right to assert
in the forenlosuwr e procesding the non-existencs of a default or any other detense of Borrower io acceleration and
foreciosure. If the dzfault is not cured on or hefore the date specified in the notice, Lender at its optlon may requlire
immediale payment o full of all sums secured by this Security Instrument without further demand and may
foreciose this Securky losttument by judicial proceeding. Lender shall be entitled to colfect all expensas incurred in E
pursuing the remedies pervided in this paragraph 20, including, but not limited to, reasonable attomeys' fees and ) N
costs of title evidence.

21. Lender in Possessica. Upon acceleration under paragraph 20 or abandonment of the Property and at any .
time prior to the expiration of any period of redemption following judicial saje, Lender (in person, by agent or by
judicially appointed receiver) shail be entitfed {o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents coffected by Lender or the receiver shall be
applied first to paymem of the costs ©f management of the Froperty and collecticn of rents, including, but not 3
limited to, receiver's fees, premiums on rrceiver's bonds and reasonable attomeys’ fees, and then to the sums .
secured by this Security Instrument.

22. Release. Upon payment of all sums recured by this Securily Instrumen?, Lender shait release this Security
instrument without charge to Borrower. Bormowe? si\ali pay any recerdation costs. -

23. Walver of Homestead. Borrower waives ol 7aaht of homestead exemption in the Property. R

24, Riders to this Security Instrument. 1 one'o - more ridets are executed by Borrower and recorded together -
with this Security Instrument, ihe covenants and agreementy of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rdder (s} were a part of

this Security instrument.

FEHON-HOMESTEAD PROPERTY

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenunis contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with the Security Instrument.

—W%W?UMA HERING Borower
o AT 7 TR N 0 M Y S 7V T B —— |
-Borrower -

VERONICA G RHODES

i ent Prepared By:

) ‘ i {ba(f:rs ¥ Bank of thicage -

gl 1 r\r ational Plaza Suite 0203, Chicago, L 60470 AR A AP A A A A S A A A A
te X {Space Below This Ling For Acknowlegmen!) —p—— <
7] ~ N O 2 Lol g
| STATE OF ILLINOIS, ¢ PPN County ss: >

& - . N . ; ;EOILLEIOMS §
g.? el M e L SR SR TA o o , a Notary Public In and fors3id p,o’i)ﬁﬁ._ana "stam.oa “héfeby

certify that FARTIR HERINO, HARRIED TQ HARIHA MERINO AHD 1GRACIO HERIND, MARRIED TO JUANA MERINOG AND JAVIER

MERINO, MARRIED O JOSEPHINE MERINC
personally known to me to be the same person{s) whose namef(s} is {are) subscribed to the foregoing !nstrument

appeared before me this day in person. and acknowledged that S AR AR signed and
detivered the said instrumentas__ 5« <. . free and voluntary act, for the uses and purposes therein set forth. N
Given under my hand and official seal, this _ =7 I™ dayof Fio b, 19_;_:'; ” S
My Commission expires: I »-»—{'_‘\‘_‘?-‘ S e T-
Nolary Publu::
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