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State of Hlinois MORTGAGE 729

THIS MOGRTGAGE ("Securily Instrument®) is given on SEPTEMBER 22, 1995 . The Mortgagor is
KIMBERLEY T. DIZON ANI YIOSERT R. DIXON ; HUSBAND AND WIFE ’?!\

(“Botrower”). This Security Instrumentis givents BANK UNITED OF TEXAS ¥SB 5

which is organized and existing under the lawsof THE UNITZL STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, EOU2YON, TEXAS 77027
("Lend::”}. Borrower owes Lender the pmclpal sum of
ONE HUNDRED TWENTY SIX THOUSAND THREE HUNDREO IPIFTY AND 00/100

Dollars (U.S.§ **126,350.00 ). This debt is evidenced by Borrower' = tot2 dated the same dale as this Sccurity -

Instrument ("Mote™), which provides for monthly payments, with the full debt, i€4-st paid earlier, due and payable on
CCTCBER 01, 2025 . This Security Instrument secures to Lendei: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 tc protect the sccurity of this Securiy- Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrumers %t the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property located in
- COOK ~(“County, Hlinois:

ONIT 704 AND PARKING SPACE E-1 IN FIIMWORKS LOFTS CONDOMINIUM

AS DELINEATEDR AND DEFINED ON THE PLAT OF SURVEY OF LAND

DESCRIBED THEREIN LOCATED IN THE MNORTHWEST FRACTIONAL 1/4 OF

SECTION 22, TOWNSHIP 39 NORTH, RAWNGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH SURVEY IS

ATTACHED AS EXHIBIT "A"™ TO DECLARATION OF CONDOMINIUM RECORDED

JUNE 12, 1995 AS DOCUMENT NUMBER 95380568, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.

PIN#17-22-1063-017. 018, 019, 020, 021, 022, 023, 02%4. n25, 026, 027, 028, 029,630,031
which hasthe addressof 1322-32 8. WABASH AVENUE #704, CHICAGO [Swreer, Cityl,
ithinois 60€05 [Zip Code) (“Eroperty Address™);
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- TOGETHER WITH ail the improvements now ot hereafter erected on the preperty, and all ca&cmr;nté,'ﬁghts,
appuricnances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

hereafter a part of the propenty. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foreguing is referred toin this Securily Instrument as the **Property.™

BORROWER COVENANTS that Borrdwit is Jawfuilly 6cised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is wwencumbered, cxcept for encumbranices of record.
Barrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subjecl to any

. encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shull pay when due the principal of. and interest o,
~ thedebt evidenced by the Note afid Jate charges duc under the Note. -

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
 together with the piincipal and interest as set forth in the Note and any iate charges, a sum for (a) taxes and special
assessments levied ¢i to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
- premiums for insuraics tequired under paragraph 4. In any year in-which the Lender must pay a mortgage insurance
premium {o the Seeretasy of Housing and Urban Development {“Secretary™), or i any year in which such premium would
have been required if Leadst 56!l held the Security Instrument, each monthly payment shail also include cither: (i) a sum
~* for the anhual morigage insurapée nremium to be paid by Lender to the Secretary, or (i) « monthly charge instead of a
mortgage insurance premium if Uids Security Instrument is held by the Secretary, in a reasonable amount fo be determined :
by the Secretary. Except for the mcithly chatge by the Sceretary, these items are called "Escrow ltems” and the sums paid - BE
to Lender ate called “Escrow Funds.” : : : )

Lender may, at any time, collect and lold'amounts for Escrow ltems in an aggregutc amount not 1o exceed the
maximum amount that may be required for Boirdwer's escrow account under the Real Estate Scitlement Procedures At
of 1974, 12 U.S.C. Section 2601 et seq. and impicrienting regulations, 24 CFR Part 3500, as they may he amended from
fime to time ("RESPA®), except that the cushion ur ~cerve. permitted by RESPA for unanticipated disbursements or
disbursements before the Borrowert's payments are availablz in the account may not be based on amaunts duc for the

moitgage insurance premium.

if the amounts held by Lender for Escrow Items exceed (i amouuts permiited to be held by RESPA, Lender shall .
deal with the excess funds as required by RESPA. If the amounts of tuhids held by Lendet at any time are not sufficient lo
pay the Esctow Items when due, Lender may nolify the Borrowet o’ require Borrower to make up the shottage or

deficicncy as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured oy-this Security Instrement. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be.cierfited with the balance temaining for
~all installinent items (a), (b), and (¢) and any morigage insurance premium installinent thet Lender bas not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Buirower. Immediately priortoa
foreclosure sale of the Property or jts acquisition by Lender, Borrower's account shail be ctedited with any balance

remaining for all instaliments for items (a), (b), and (¢).

_ 3. Application of Paymeuts, Al paymcms under paragraphé f and 2 shall be applied by Lendét as follows:
- "Fisst, ta the mongage insurance premium to be paid by Lender to the Secretary or to the menthly charge by the
 Secretary instead of the monthiy mortgage irsurance premjum; _ ' _
Second, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

£y insurance premiums, as required;
- *“ﬁ . Third, to interest due under the Note;
'S Fourth, toamortization of the principal of the Note;
l?jz ~ Fiftk, tolate charges due under the Noie.
T
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;- the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
» proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunty Instument ghall
£ be patd to the entity legally entitled thereto.
*

e 8. Fees. Lender may collect fres and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payinent
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly pavment required by this Security Instrument prior
to or on the due date of the pext monthly payment, or
(1) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Sceutity Instrament.

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretody, require iImmediate payment in full of all sums secured by this Securnity Instrument if:
(iy All or' peatof the Property, or a bencficial interest in a trust owning ali or part of (he Property. is sold or
otherwise tansierred (other than by devise or descent) by the Borrower, and
(i) The Proper.y is not cccupied by the purchaser er grantee as his ot her principal residence. ar the purchaser
or grantec does 50 acoupy the Property but his or her credit has not been approved in accardance with the
requirements of the Secretary.

{c) No Waiver. If circumstancss oceur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary.-ir-many circumstances regulations issued by the Secretary wiil Jimit
Lender’s rights in the case of payment aelovits 1o require immediate payment in full and foreclose if net paid.
This Secunty Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Sceretary. '

{e) Mortgage Not Insured. Borrower agrees that shoritd this Sceunity Insirument and the Nele seeured thereby
not be eligible for insurance under the Natioval Housing Actwithin 60 days from the date herof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by
this Secunity [nstrument, A written statement of any authnrizcd agent of the Secretary dated subsequent 1o 60
days from the date hereof, declining to insure this Security Instrament.and the Note secured thereby, shall be
deemed conclustve proof of such incligibility. Notwithstanding the Toregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendee’s #ailure to remit 2 mortgage insurance
premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required tminediats payment in full because
of Borrower's failure to pay an amount due under the Nole or this Sccunty Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Bortower shall 1enier in a lump sum all
amounts required to bring Borrower's account current including, to the extetit they are ohligations o4 Sorrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses-proper]y associated
with the foreclasure proceeding. Upen reinstatement by Borrower, this Secunty Instrument and the cbligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: () Lender has aceepted reinstatement afier the comimencement of foreclosure proceedings
within two years immediately preceding the commencetnent of a cursent foreclosure proceeding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor ininterest.
Lender shall net be required (o commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the onginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of ot preclude the exercise of any nght or remedy. z?'/;’/‘!) //{ e
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently erccted, againsi any hazards, casualiics, and contingencics, including fite, for which
Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. -
Botrower shall also insure all improvements on the Propesty, whether now in existence or subsequenily erected, againsi -
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include lass payable clauscs in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrowet shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance campany concemned is hereby authorized and direcled to make payment for
such icss directly to Lender, instead of to Borrower and ta Lender jointly. Al or any part of the insurance proceeds may
be applied by Lender, at its option, cither () to the reduction of the indcbiedness under the Note and this Sccunty

Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
o postpone the due-date of the monthly payments which are referred to in paragraph 2, or change the amount of such
saymenls. Any eacess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Secunty Insturent shall be paid to the entity legally entitled thereto.

In the event of foredtocuse of this Security Instrument or other transfer of title to the Property that extinguishes thic
indebtedness, all right, title and iterest of Borrower in and to insurance policies in force shall pass lo the purchaser.

5. Occupancy, Preservatior, aintenance and Protection of the Property; Borrower’s Losn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exeeution of this Security nstiument and shall continue to occupy the Property as Bortower's principal
residence for at least one year after the date/of cccupancy, unless the Secretary determines this requirement will cauve
undue hardship for Barrower, or unless extenuatiug circumstances exist which are beyond Borrower's control. Borrower
shall nolify Lender of any cxtenuating circuwstances. Borrower shall not commit waste or desiroy, demage or
substantially change the Property or allow the Propcry to deteriorate, reasonabie wear and tear excepied. Lender may
inspect the Property if the Property is vacant or abandoaed 2= the loan is in default. Lender may take tcasonable action to
protect and preserve such vacant or abandoned Property. Boriower shall also be in default if Bortower, duting the Joan
application process, gave malerially falsc or inaccurate inforraat’on or statements (o Lender (or failed 10 provide Lender
with any material information) in connection with the Joan cvidenced by the Note, including, but not fimited to,
representations conceming Borrower’s occupancy of the Property 45 2 principal residence. If this Security Instrument is
on a Ieaschold, Borrower shall comply with the provisions of the Jease! 17 Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the mogger in writing.

6. Charges to Borrower and Pratection of Lender’s Rights in %o Property. Borrower shall pay ali
governmental or municipal charges, fincs and impositions that are not included in jieagraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pa-would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly fumish to Leider receipts evidencing these

payments.

If Borrower fails to make these payments or the paymenis required by paragraph 2, or tails 5 perform any other
covenants and agreements contained in this Security Instruinent, or there is a legal proceeding that-may significantly
affect Lender’s rights in the Properly (such as a proceeding in bankrupley, for condemnation or <o<nforee laws or
regulations), then Lender may do and pay whalever is neeessary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in peragraph 2.

- Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
P hy this Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the
'3 option of Lender, shall be immediately due and payable.

&

‘- 7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection witk any

;‘“ condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby

5‘,\ assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
* Notc and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note

and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

prepayment of principal. Any application of the proceeds to the principal shall not extend or postprne the duc date c)f
7
,; 6 i} /;,/

PR
Y I

3..] o

Initsals:

@-fmuu (9505) LFMIL Page 3018 00025814




UNOFFICIAL COPY

Z 12. Successors and Assigus Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
*” this Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the
nrovisions of pzragraph 9.b. Borrower's covenants and agreements shatl be joint and several. Any Burtower who co-sighs
this Seeurity {nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is nol peisonally
obligated to pay the sums secered by this Sccurity Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Burrower’s consent,

'
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13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed 1o the
Property Address or any ather address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or anty address Lender designates by notice to Borrower. Any aotice
provided for in this Security Instrumnent shall be decmed to have been given to Borrower or Lender when given as
provided in this pamgraph.

14. Governing I 2w; Severability. This Security Instrument shali be governied by federal iaw and the law of the
jurisdiction in which th< Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appitesnl= [aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet witliout the conflicting previsien. To this end the provisions uf this Secunty nstrument and the
Note are deciared to be severanis.

15. Botrower's Capy. Borrowe stall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uicet ditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bortower autherizes Lender or Leidsr's agents to collect the rents and revenues and hereby directs cach fenant
of the Property to pey the rents to Lender o 'eader’s agents. However, prior to Lender’s notice to Borrower of
Borrowes™s breach of any covenant of agreement i £ite Security Instrament, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents censtitules an
absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rers received by Borrower shall be held by Borrower as trustec
for senefit of Lender only, to be applicd to the sums secured by fie Seeurity Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢} each tenant'of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents @i has nat and will not perform any act that would
prevent Lender from exercising its nights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Troperty before or after giving notice of
breach to Borrower, However, Lender or a judicialiy appointed receiver may do se 2t any time there is a breach. Any
appiication of rents shall not cure or waive any default or invalidate any other right o1 ieimedy of Lender. This assignment
of rents of the Property shail teiminate when the debt secured by the Secunity Instrumentis paid in fuli.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follovrs:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragrsph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entitied to collect ailexgenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasonablz attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all suins sccured by this Security Instrument, Lender shali release this Sceurity
{nstrument without charge to Borrower, Borrower shall pay any recordation costs.

>

19. Waiver of Homestead. Borrowar wajves al] right of homestead exemption inthe Froperty.
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20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrumeni. |Check

applicable box(es)]
{X] Condominium Rider Gradualed Payment Rider [X] Other [Specify]
{1 Planned Unit Developrient Rider Growing Equity Rider ADJUSTABI-E RATE RIDER

BY SIGNING BELOW, Bérrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s} exccuted by Borrower and recorded withit.

Witnesses:

{’}L4_‘L /k.-g_li’:.l,-a—/ L\\LLL I(/‘?/(S&'ll
KIMBERLEY T, /DIXON -Botrower
_Z e,‘,,; ( (/ 74(—~ ;/z///§(3cal)
ROBRERT R, DIZO -Bonower
(Seal) 7/ (Seal)
-Borrower -Borrowsy

STATE OFILLINOIS, ook Covity ss:
i, Dusac & F Kol Notary Public i and‘10+ said county and state do hereby

cetfify that  KIMBERLEY T. DIXON AND ROBERT R. DIXON

, personally known to me to be ithe same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me thisday in person, and acknowierged that THEY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses dnd purposes therein

sct forih. c— . :
Given under my hand and official seal, this 77 dyf S &
My Commission Expires: W TP L e
| N{mf." Public
S S
OFFICIAL SEAL
SUSAN E RAKOWSK
NOTARY PUSLIC, STATE 9F 1:}:2(');:
Wy COMMISSION EXPIRES:E
APAAAAAS S
LFMIL
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ADJUSTABLE RATE RIDER . LFADR

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of

SEPTEMBER , 1995 ,andisincorporated into and shall be deemed lo amend and

supplement the Mortgage, Decd of Trust or Sccurity Deed (“Security Instrument™) of the same date given

by the undersigned ("Boatrower™) to secure Borrower’s Nole ("Nole”)to - BANK UNITED OF TEZXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lercer”) of the same date arrd covering the property deseribed in the Sceurity Instrument and located
at:  1322-32 S, WABASH AVENUE #704, CHICAGO, ILLINOIS 50605

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOXTOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXEYV (UM RATE TREBORROWER MUSTPAY.

ADDITICNAL COVENANTS. It zd¢itini to the covenants and agreeraents made in the Security
Instrument, Borrower and Lender further coviant and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(a) Change Date

The interest rate may change on the first day of JANUARRY , 1297 ,andon that day
of each succceding year. *Change Datc® means cach date onwhich the interest rate could cbangc

(B) The Index

Beginning with the first Change Date, the interest rate will bz based on an Index. "Index” means the
weckly average yield op United Slates Treasury Sceuntics adjusted v =-<onstant maturity of one year, as
made available by the Federal Reserve Board. “Current Index” means the recct secent Index figure available
30 days befote the Change Date. If the Index (as defined above) is no longes évailable, Lender will usc as a
new [ndex any index preseribed by the Secretary. As used in this Rider, “Secretory means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrorver notice of the new
Lndex.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THREE AND 080/1000 percentage point(s) { #3.600 %)
to the Current Index and rounding the sum to the nearest one-zighth of one pereentage point (0.125%).
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
untf! the next Change Date. :

(D) Limits on Interest Rate Changes

The intetest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be mare than (ive percentage points (5.0%) higher or lower
than the initial interest rate,

z:s?tﬂﬁﬁ
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(E) Calcuiation of Payment Change - : :

If the intetest rate changes on a Change Date, Lender will calenlate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full at the matunity -
date at the new interest rate through substantially equal payments. In making such calculation, Lendzr will
use the unpaid principal balsnce which would be owed on the Change Date if there had been no defauit ins _ )
payment on the Note, reduced by the amount of any prepaymenis to principal. The result of this calculation -
will be the amousit of the new monthiy payment of principal and interest. . ' :

(F) Notice of Changes _ _
- Lender will give notice to Borrower of any change in the interest rale and monthly payment amount.

" The natice must be given at least 25 days before the new monthly payment amount is due, and must sei forth
(i) the date »f the notice, (ii) the Change Date, (iif) the old intetest rate, (iv) the new intesest rate, (v) thenew
monthly pavaent amount, (vi) the Current Index and the date il was published, {vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from iine .otime. _ :

 (G) Effective [t of Changes . . ‘
A new intercst 206 odleulated in accordance with paragraphs {C) and (D) of this Rider wiil become
" - effective on the Change Drie. Borrower shall make a payment in the new monthly amount beginning on the
~ first payment date whicii occtrs al least 25 days afler Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increasc in the monthly
peyment amount calculated in accordznce with paragraph () of this Rider for any payment date occurring -
Jess than 25 days after Lender has given the required notice. If the menthly payment amount caleulated in e
" accordance with paragraph (E) of ths Rider decreased, but Lender failed to give timely notice of the B
dectease and Borrower made any monthiy payment amounts exceeding the payment amount which should ~
~ have been stated in a timely nofice, then Borpz-ver has the option to either (i) demand the retum to Borrower
. of any excess payinent, with interest theseon af the Mote rale (a rate equal (o the interest fate which shouid
have been stated in 3 timely notice), or (i) request that any excess payment, with interest therean at the Note
ratc, be applicd as payment of principal. Lendet’s obiipation to retum any excess payment with infesest on
demand is not assignable even if the Noie is otherwisc asatgned before the demand for return is made.

* BY SIGNING BELOW, Borrower acccpts and agrees 0 the terms and covenants contained in this
- Adjustable Rate Rider. : : _

7

Seal) Ky fion i TS ICLON (Seal)
-Bormwer KIMBERLEY T./DTXCN .Borrower

5 \ .
| | ey Ry T
(Seal) %//&/é/ C L bl T T Y Scal)
-Botrower ROBERT R. DIZON -Borrowar
{Space Below This Line Reserved for Acknowledgment) -~
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CONDOMINIUM RIDER oe025814
7
, THIS CONDOMINIUM RIDER is made this 22ND day of
SEPTEMBER , 1995 | andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument' ) of the same date given

by the undersigned (" Borrower™") tosecure Borrower's Note to
BANK ONITED OF TEXAS FSB, 320G SOUTHWEST FREBWAY, #2000,

HOUSTOoN, TEIAS 77027
{**Lender’”) ni ihe same date and covering the Property described in the Security Instrument and Jocated at:
1322-32 'S. WABASH AVENUE #704, CHICAGO, ILLINOIS 60605

[Property Address]
The Property Address inzivdes 2 unit in, together with an undivided interest in the common clements of, a
condominium project knovinas: FILMWORKS LOFTS CONDOS

fidame of Condominium Project)
(**Condominium Project’”). [f the owrets association or other cntity which acts for the Condominium
. Project (“*Owners Association'’} holds litle to property for the benefit or use of its members or
sharcholders, the Property alse includes Bocrower’s interest in the Owners Association and the uses,
procesds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc tite covenants and agreements made in the
Security Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. Solong as the Owners Association maintains, with a gencrally accepted insurance earrier, a
“master’ or “‘blanket” policy insuting ali reperly subject to the condominium
documents, including all improvements now cxist'ng, or hereafter crected on the Property,
and such policy is satisfactory to Lender and providss insrance coverage in the amounts,
for the periods, and against the hazards Lender required, incinding fire and other hazards
included within the term **extended coverage,” and loss uy fiood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Masapraph 2 of this Security
Inst;ument for the monthly payment to Lender of one-twelfin Of the yearly premium
instailments for hezard insurance on the Property, and (i) Bormwer's obligation under
Paragraph 4 of this Security [nstrument to maintain hazard insuracc coverage on the
Property is deemed satisficd to the extent that the required coverage isprovided by the
Owners Association policy. Borrower shall give Lendsr prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. Tn faeevent of
a distribution of hazard insurance proceeds in licu of restoration or repair followrizalossto
the Properiy, whether to the condominium unit or to the common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application io the
sutns secured by this Seeurity Instniment, with any excess paid to the entity legally entitled
thereto.

B. Bomower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominiuin documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lendet may
pay them. Anv amounts disbursed by Lender under this parsgraph C shall become o

-
F4

RS SIS

FHA Muitistate Condominium Rider - 291

Prgs Y er2 Fcﬁ//’{.. -

@;’—536 13108 VMP MCATGAGE FCRIS * (31312938100 * [500525-7251 tunale: o S L




S5 T

&

UNOFFICIAL COPY

additiona! debl of Borrower secured by the Sccurity Instrument. Unless Borrower and
Lender agree to other tenns of payment, these amounts shall bear interest from the date of

disbussement at the Note rate and shall be payable, with interest upen notice from Lender to
Borrower requesting payment. ‘

- BY SIGNING BELOW, Borrower accepls an

SIGNIN d agrees to the terms and provisions contained in this
Condominiwm Rider. : :

{Scal) _M Gapd P £ (Seal)
-Borrower KIMBERLEY 'If:/ DIXON " .Borrower

(Seal) _j_Z//%/«JZx/ ) e 72415 e

_-Borrower ROBERT R. DIXON

-Borrower

-— {Space Below This Line Reserved for Acknowledgment]
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