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THIS MORTGAGE ("Security inutmument”) is given on December 19, 1994 . The morigagor is
THOMAS E. HECHT AND Yo
BEVERLY K. HECHT HUSBAND AND WIFE 3

i
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{"Borrower™). This Security Instroment 15 given (o .
Temple- Inland Mortgage Corporation . DEPT-01 RECORDING $37.50
. TR7777 TRAN 2050 12/27/7%4 13544200
88 3 DW #-T14-074096
CODK COUNTY RECORDER

which is organized and caisting under the laws of NEVAIA . and whose
address is 901 5. Mepac Expressway, hustin, TXK 7374F
(“Leadze”), Borrower owes Lender the principal sum of
FOUR HUNDRED EIGHTY THREF THOUSAND THREE HUNDRED & 00/:iC0
Dollars (US. $§ 483,300.00 3.
This debl is evidenced by Borrowsar's note dated the same date as this Security Tnstrainart ("Now™"), which provides for maenthly
pavments, with the full debt, f not paié carlier, duc and payable on January/ 1. 2025 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debl evidenced by the Noe, with intecest-and all renewals, extensions and
modifications of the Note; (b) the payment of al) other sums, with intcrest, advanced under paragraph 7 to proteet the security of
this Sccurity Instrument; and {c) the peeformance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gramt and convey 1o Lender the lollowing Gesediead property lvcaied in
Conk County, illinois:

LCT 3 IN THE SUBDIVISION OF LCTS 17 AND 18 (EXCEPT THE EAST 5 FEET THEQEZOT) IN

THE RESUBDIVISION OF BLOCK 1 IN LE MOYNE'S SUBDIVISION CF THE SOUTH 16 ACKES

OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,

RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX I.D. #14-28-124-009

v > DM (2

6> TSLIS6

04074056

which has the addressof ~ 2821 N. PINE GROVE CHICAGS
inois 60657 ("Property Address™);

{Zip Code} .
JLLINCIS - Singls Family - FNMA/FHLMC UNIFORN INSTRUMENT 3 f g )(
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, appuricnancas, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security [nsuument.
All of the foregoing is referred 0 in this Security Instrument as the "Property.” '
BORROWER COVENANTS that Barrower is lawlully scised of the cstate herchy conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with Jimiied
variations by jurisdiction (o constitutc a uniform sccurity instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges,  Botrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.
2, Funds for Taxes and Insurance. Subject io applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Not: is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly moigage msurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragrapn %..in licu of the payment of mortgage insurance premiums, These items arc calied "Escrow [iems.”
Lender may, al any time, 25/%ct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may requiré f5¢ Domower's escrow sccount under the federal Real Estale Settement Procedures Act of 1974 as
amended from time to time, 12 Y.SC_Section 2601 ef seq. ("RESPA™), uniess another luw that applics to the Funds scts a lesser
amount. If so, Lender may, at any tirae, collect and hold Funds in an amount not o excced the lesser amount. Lender may
estimate the amount of Furds due on (e basis of curreni data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with applicable law.
The Funds shall be held in an instituion whesc deposits arc insured by a federal ugency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unicss Lender pays Borrawer iniereit e tne Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower to pay a one-tim¢ charge for an independent res estale tax reporting service used by
Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or apphcabic law
requires interest to be paid, Lender shall not be required (o pay Ponower any intercst or camings on the Funds. Bomower and
Lendar may agree in writing, however, that intcrest shall be paid onth¢ Funds. Lender shall give to Burrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fungeand the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
' N If the Funds held by Lender exceed the amounts permitied (o be held by appticable law, Lender shall account to Borrowet for
! & the excess Funds in nccordance with the requirements of applicable law. If the amunt 5f the Funds held by Lender at any time is
+ § not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay
/) o Lender the amount nccessary to make up the deficiency, Borrower shall make up e deficiency in no more than twelve
+; monthiy payments, at Lender's sole discretion.
) Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptd): refund to Borrower any Funds
@ held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o tc-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against 1'ie-sums socured by this
Security Instrument,
3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by F.endar ander paragruphs
1 and 2 shall be appicd: first, 1o any prepayment charges due under the Noie; second, to amounts payable urider paragraph 2

third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

%{»‘? 4. Charges; Liens. Borrower shalt pay all laxes, assessments, charges, fincs and imposilions anributable 1o the Property
) which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
‘{' _ obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on tinie dirccily to the
g person owed payment. Borrower shall prompily furnish to Lender all notices of amounts w be paid under this paragraph. If
< Borrower makes these payments directly, Borrower shall prompuly {umish 1o Lender receipls cvidencing the payments.

2 Borrower shall promptly discharge any lien which has priczity over this Security Instrument unless Borrower: (a) agrees in

wriling to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deiends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (c) secures from the holder of (he lien an agreement satisfactory to Lender subordinaling the lien to
this Sccurity Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over this
Security Instrumeni, Lender may give Borrower a notice identiying the lien. Borrower shall satisfy the licn or take one or more

of the actions set forth above within 10 days of the giving of notice.
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LLTLE 12—

Q-BH(IL)MW:.M Pags 2ot 8




UNOFFICIAL COPY ™

S. Harard or Property Insurance. Borrower shall keep the improvements now xisting or hereafier erected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
hc unrcasonably withheld. 1f Borrower fails to maimain coverage described above, Lender may, at Lender’s option, obain
coverags to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hoid the policies and rencwals. If Lender requires, Borrower shall promptly give t Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Propesty damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoraticn or
repair is not economically feasible o Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Insirument, whether or not then due, with any excess paid o Borrower, Jf Borrower shandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered o settic a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair of restore the Property of to pay sums secured
by this Security Instruniert, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borcowier otherwisz agree in writing, any application o procecds o principal shall aot extend or postpone
the due date of the monthiy paviacats referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Ledider, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass 10 Lender o the extcnt of the sums secured by this Security Instrument immediatcly
prior 1 the acquisition.

6. Occupancy, Preservation, Maintencare and Frotection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shall ocoupy, establish, and use the Propeity as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue &0 occuny.the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees-in-writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's contrel. Borrower shall not destroy, damage oy impair the Property,
allow the Property W deierioraie, or commil wasie on the Propesty, Borrower shall be in default if any forfeitare action or
proceeding, whether civil or criminal, is hegun that in Lender': good faith judgment could result in forfeiture of the Propesty or
otherwise matcrially impair the lien created by this Secusity Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ictisn or procoeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's inwrest in the Property or other material impairment of
the lien created by this Secunity Instrument or Lender’s security interest. Borower shall also be in default of Borrower, during the
loar apylication process, gave matcrially false or inaccurate information or staiemeris o Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Nolc, incivding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccuriiy fostrument is on a leaschold, Borrower
shall comply with all the provisions of the icase. 1f Borrower acquires fee title W the Proprty, the leasehold and the fee Gtie shell
aol merge unless Lender agrecs 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenavts and agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s righ's in the Property (such as a
procecding in bankrupicy, probae, for condemnation or forfeiture or to enforce laws or regulations), ico wander may do and pay
for whatgver is necessary to protect the value of the Property and Leader’s rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has prority over this Security Instrument, appearing in couri.piying reasonable
attomneys' fees and entering on the Property to make repairs, Although Lender may lake action under this patagraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Security
instrument. Unicss Borrower and Lender agree to other ierms of payment, these amounts shall hear interest from the date of
dishurscment at the Note raic and shall be payable, with inserest, upon notice from Lender to Barrower requesting payment.

8 Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Bormower shall pay the premiums required 0 maintain the mongage insurance in cffect. I, tor any reason, the
mongage insurance cnverage required by Londer lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in efiect, at a cost subsiantially equivalent to the
cust to Borrower of the morigage insurance previously in effect, from an alternale morigage insurer approved by Lender, If
subsiantially equivaleni mortgage insurance coverage is not availeble, Botrower shall pay 1o Lender cach month 2 sum equal w
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wall acoept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loas reserve
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payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the
premlums required 10 maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mongagc
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasanabic cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of cordemnation, are hereby assigned and

shall be paid 1o Lender,
In the event of a total 1aking of the Property, the proceeds shail be applied o the sums secured by this Security Insirument,

whether or not then due, with any excess paid o Borrower, In the cvent of a pantial taking of the Property in which the fair markel
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Securily
Instmment immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument sha!l be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
1king, Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately ciore the taking is less than the amount of the sums secured immedialcly before the aking, unless
Borrower and Lender othierwize pgrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Tostrument whether or not the sums are then due.

If the Property is abandoned ny-Borrower, or if, afier noticc by Lender 1o Borrower that the condemnor offers to make an
award or setile a claim for damages Bormower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is suthorized to collect and spply the/proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ao_th2pduc.

Unless Lender and Borrower otherwise sgree in. writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Not a Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Irstrment granted by Lender to any successor in inferest of Borrower shall
not operate 1o release the liability of the original Borrowcr or Borrower's successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse w extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any Jemand inade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in ¢xercising any right or remiedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cesigvers. The covenants and agresments of this
Security Instrument shafl bind and benefit the successors and assigns of }2nder and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Securily
Instrument but does not cxcecute the Note: (a) is co-signing this Security instrumicn® only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (bj is nct personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bortower 1ng; egrec 1o exiend, modify, forbear or
make any accommodalions with regard 1o the terms of this Security Instrument or the Note withoui that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o & law wisich s2i< maximum loan charges,
and that Iaw is finally interpreted so that the intzrest or other loan charges collected or tn be coliected in Zonnection with the loan

xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io/resuce the charge to the
%ﬁrmmcd limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be cefunded to Borrower.

nder may choose (0 make this refund by reducing the principal owed under the Note or by making & diret payment 10

*’Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
gnder the Note,

< 14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i

Qy first class mail unless applicable law roquires use of another method. The notice shall be directed w the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s

address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security

Instrument shal! be decmed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Form 2014 6/90
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16. Borrower's Capy. Borrower shall be given one conformied copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or if a bcuclzlcisl interest in Borrower is sold or wransferred and Bonower is nol A natural person) without
Lerder's prior writlen consent, Lender may, at its option, require immediale payment in full of ali sums sccured by this Sccurity
Instrument. However, this option shall not he excreised by Lender if excrcise 15 prohibiied by federal law as of the date of this
Security Instrument.

If i.cnder exercises this option, Lender shall give Borrower notice of acccieration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. i Borrower fails 10 pay these sums prior te the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without furiher notice or demand ob Borrower.

1. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued al any time prior (o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} cniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
surns which thien would he duc under this Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreemens; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited 10, reasorable atomeys' fees; and {d) takes such action as Lencder may reasonably require to assure thal the lien of this
Sccurity Insgument, Lender's nights in the Property and Borrower's ohligation to pay the surns secured by ihis Security
Iustrument shall continuswnchanged. Upon reinstatement by Bomrower, this Sccurity Inswument and the obligations sccured
hereby shall remain fully =ficctive 3s if no acceleration had oceurred. However, this right o reinstate shail not apply in the case of
acceleragion under paragrage by

19. Sale of Note; Change of' naa Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or wiors fimes without prior notice W Boirower. A saie way resull in a change in the entity (known
as ihe “Loan Servicer”) that collects monzhly payments due under the Note and this Securily Instrument. There also may be one or
more chaages of the Loan Servicer Lnrel#2d 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accerdu~c with paragraph 14 above and applicabic law. The notice will siate the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicubie law.

20. Hazardows Substances. Borrower shaii-pui cause or permit the presence, use, disposal, sloruge, or reiease of any
Hazardous Substances on or in the Property. Borrowzi shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceuing two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized 0 be appropriste (o normal residential uses

and o maintenance of the Properiy. _
Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulalory agency or privaie party invelving the Property and any Hazardous Substance or Environmental Law
of which Bornower has actual knowledge. If Borrower leams, or is notifies by any governmental or regulatory authority, that any
removal or other remediation of any Hazzardous Substance affeciing the Pronerty is necessary, Borrower shall prompuly ke alt
niecessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiiices defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoling, kerosene, other Zammable or toxic petroleum products, toxic
pesticidies and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lncaiod that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration iollewing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot print to acceleration unde. paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required tu rure the default; (¢
a date, not Yess than 30 davs from the dste the notice is given to Borrower, by which the default maz< be cuved; and (d)
thai failure to cure the defauit on or before the dale specified in the notice may result in acceleration of (v sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shalf further inform
Borrower of the righi to reinstate after acceleration and the righi 10 assert in the foreclosure proceeding the son-existence
uf & default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured or or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instruraent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shal) release this Security Instrument
vithout charge to Borrower. Borrower shall pav any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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| 24. Riders to this Secovity Instrument,

If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the coverai's and agreements of cach such rider shall be incorporated into and shalt amend and supplement

the covenants and agreements of %is Security Instrument as if the rider(s) were a part of this Security Inswument.
{Check applicable box(es)}

K] Adjustable Rate Rider L] Condominium Rider ["7] 14 Family Rider

{__] Graduated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider
(") Batloon Rider [ Ratc Improvement Rider

[ V.A Rider

Second Home Rider
‘X:]omcr(sJ [specify) WAIVER OF ESCROW FNNDS RIDNER

BY SIGNING BELOW, Borrower accepls and agrees to the-iezins and caveants contained in this Security Instrument and in
@ any rider(s) executed by Borrower and recorded with it. ; /an . _
v Witnesses: - ik S
T ety
¥ ms . HBCH’I‘ -Horrower
)
\i -/
® Q/ML
~-a {Seal)
HECH'I' -Rotrower
(Scal} i (Scal
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
"-.% L, THE UNDERSIGNED a Notary Public in and for said coun:y and siate do hereby certify that
< THOMAS £. HECHT & BEK BEVERLY K. HECHT
I.\

, personally known (o me 1o be the same person(s) whose name(s) are
v subscribed (o the foregoing instrument, appeared hefore me this day in person, and acknowledged that ¥ hey
Csigned and delivered the said instrumentas  THEIR

frec and voluntary act, for the uses and purposes therein scl fouh
Given under my hand and official seal, this ~ 19th day of DFCEHBER 994

My Commission Expires:

Publlc
This Instrument was pre
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ADJUSTABLE RATE RIDER

{Cost of Funds Index - Paymcat and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  19th dayof  December \ 1994 ,and
is incorpourated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument"y of the same date given by the undersigned (the "Borrower”) to securc Borrower's Adjustable Rate

Note {the "Note") to
Teample-Inland Kortguge Corporation
(the "Lender”) of the same date and covering

the property described tn the Security Instrument and focated at:

36811 N. PINEZ GROVE, CHICAGO, IL 60657
|Property Address]

THE NQ1% '_ONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY 2AVMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD KE
GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE

LIMIT STATED IN THZ.NOTE,

ADDITIONAL COVENANTS! In addition 1o the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender further covenan: ard ~gree as {ollows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for changes in the interest waiz and the monthly pavments, as follows:

2. INTEREST

(A) Interest Rate
Interest wili be charged on unpaid principal untl the (ull smount of principal has been paid. 1 will pay interest ot a

yearly rate of 3,875 %. T he interest rate [ will pay may change.
The interest rate required by this Scction 2 is the rate [ will pay both befare and aRer any default described in Section

7(B) of this Note.

(B} Inicrest Rate Change Dates
The interest rate | will pay may change on the first day of april . 1498 , and
on that day every month thereafer. Eack date on which my interest rate could ctange is called an “Interest Rate Change

Date.” The new rate of interest will become effective en cach Interest Rate Change Date.

(C) Interest Rate Limit
My interest rate will never be greater than 11,250 %.

(D) Index
Beginnung with the first Interest Rate Change Date, my intcrest rale will be based on an index. 7he "Index” is the

monihly weighted average cost of savings, borrowings and advances of membets of the Federal Horae Loun 3ank of San
Francisco (the "Bank";, as made available by the Bank. The most recent Index figure available as of the date 15 days

before each Interest Rate Change Date is called the "Current Index.”
If the Index is no [onger dvailable, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(E) Calculztion of interest Rate Changes
Before cach Intercst Rate Change Datc, the Nate Holder will calculate my new intcrest rate by adding (2., 375%)

TWO AND SEVEN-EIGHTHS percemtage  point(s) to the
Current Index. The Note Holder wil) then round the result of this addition to the nearest one-cighth of ene percentage

point (0.125%). Subject to the timt stated in Section 2(C) above, the rounded amount will be my new intcrest rate until
the next Interest Rate Change Date.

Form 313) 498

MULSISTATE ADSUSTARLE RATE KICER - Cout of Funds {nalrn - Simgle Vansily - Modiied 1'i.nle Moo Unilovxr lasirmment
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3. PAYMENTS )
(A) Time and Place of Payments -
1 will pay principal and interest by making payments every month
I will make my monthly payments on the first day of each month beginning on
Pebruary 1, 1995 . I will make these payments every month until |

have paid all the principal and interest and any other charges described betow that I may owe under this Note. My
monthly payments will be applied to interest before principal. If, on January 1 , 2025
, 1 stilt owe amounis under this Note, | will pay these amounts in full on that date, which is called the "Maturity

Date.”

1 will make my monthly payments at
301 Congress Ava., P.0Q., Box 40, Austin, TX 7B767

or at a different place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be U.S. § 2,272,686 | This amount may change,

(C) Payment Change Datex
My monthly paynient may change as required by Scction 3(D) below beginning on the first day of February
, 1836 _and on that day every t2th month thereafter. Each of these dates is called a "Payment Change

Date.” My monthly payment ulon will change at any time Section 3(F) or 3(G) below requires me to pay a different

monthly payment.
I will pay the amount of my Zew monthly payment cach month beginning on cach Payment Change Date or as

provided in Section 3(F) or 3(G) below!

(1) Calculation of Monthly Payment Cliangos
Before each Payment Change Date, the Noie Holdzr will caleulate the amount of the monthly paymenit that would be

sufficient to repay the unpaid principal that T am ¢xycied to owe at the Payment Change Date in full on the maturity date
in substantially cqual installments at the interest rate eficiive during the month preceding the Payment Change Date. The
sesult of this calculation is catled the *Full Pavment™. Unlzss Section 3(F) or 3(G) below requires me to pay a different
amount, my new menthly payment will be in the amount or'the Full Payment, except that my new monthly payment will
be limited 1o an amonnt that will not be more than 7.5% greater 2+ ess than the amount of my last monthly payment dve

d}:forc the Payment Change Datc.

A (B) Additions to My Unpaid Principal
¥ My monthly pavment could be less than the amount of the interest portion ¢f the menthly payment that wouid be

icient to repay the unpaid principal 1 owe at the monthly payment date in-£1)} on the maturity date in substantially
nal payments. If s, cach month that my monthly payment is less than the interes portion, the Note Holder will subtract
the amount of my monthly payment from the amount of the interest portion and witl rdd the difference to my unpaid
principal. The Note Holder also will add interest on the amount of this difference to my uapa‘d principal cach month. The
interest rate on the interest added to principal will be the rawe sequired by Section 2 above,

(F) Limit on My Unprid Principai; Increased Monthiy Payment
My unpaid principal can never exceed a8 maximum anouni equal to one hundred  and ten
percent ( 110 %) of the principal amouri i originally
borrowed. Because of my paying only limited monthly pavments, the addition of unpaid interest to my unpaid principal
under Section 3(E) above could cause my unpaid principai 10 execed that maximum amount when intercst rates increasc.
In that event, on the date that mty paying my monthly payment would cause me to exceed that limit, 1 will instead pay a
new monthly payment. The new monthly pavment wiil be in an amount that world be sufficient to repay my then unpaid
principal in full on the maturity date in substantially equal installments at the interest rate effective during the preceding

month,

(G) Required Full Payment
On the 5th Payment Change Daic and on cach succeeding 5th Payment Change Datc thereafter, | will begin paying the

Fult Payment as my monthly payment until ny monthly payment changes again. I also will begin paying the Full Payment
as my monthly payment on the final Payment Change Date.

TO8D721.0VL (9408)
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4. NOTICE OF CHANGES _ [
‘The Note Holder will deliver or mai! to me a notice of any changes in the amoum of my monthly payment before the

* effectuve date of any change The notice will include information required by law to be given me and also the title and
-telephone number of a person who wall answer any question 1 may have regarding the notice.

8, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
. is sold or transferred (or 5f a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
- without Lender's prior written consent Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrumen1. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (2} Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferse as if a new loan were being made fo the
transferee; and (*r Lender reasonably determunes that Lender's security will not be impaired by the toan assumption and
that the risk of a bicach of any covenant or agreement in this Security Instrument is acceptable to Linder.

To the exteni pramitted by applicable law, Lender may charge a reasonable fre as a condition to Lender's consent to
the loan assumption. c7der may also require the transferce to sign an assumption agreement that is acceptable to Lender
and that obhigates the weasizree 1o keep all the promiscs and agreements made in the Notc and in this Securily
Instrument. Borrower will Contiruc (o be obligated under the Notc and ihis Sccurity Insirument unless Lender releases
Borrower in wriling

If Lender exercises the option o require imunediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide = ririod of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums seeared by this Security Instrument. 1€ Borrower fails te pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further patice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and 2y<es (o the terms and covenants contained in this Adjustable Rate
Ruder ?

&

e

¢ '_",,//-t,'m ff: !,_(_’: J - {Seal) _ o~ (Seal) ("‘

-Barrower -Borrowey

(Seah) o DEFT-GY RECORDING (Seal)  g39

- — TITTITRAN & LBbroe 22/95 (5107200

Borrow AHU L w95 giemteo
CODK COUNTY RECORDER -

-

04073056
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Loan No: 711484
Borroweyr: THOMAS E. HECHT

BEVERLY K. HECHT
WAXVRR OF RSCROW FUNDS RIDER

THIS Rider is made on  December 19, 1934
and is irncorporated into and shall modify and amend the Dead of
Trust/Mortgage/Security Daed ("Security Instrument") of the same
date given by the undersigned ("Borrower”} to secure the Borrowsr's

Note ("Note*) to
Templa-Inland Mortgage Corpuration

("Lendex"),
of the pame date and covering the Property described in the
Sacurity Ipstrument and located at:

2821 N. PINE-ULOVE, CHICAGO, IL 60657

and shall consiiivute Lender's waiver of the Funds for Taxes and
Insurance requirezenta set forth in paragraph 2 of the Security
Instrument for so long as the Rider is in effect.

ADDITIONAL COVENANTS. In addition to the covenante and agreements
made in the Security luscrument, Borrowers and Lender further

covenant and agrae as follows:

1. Except as provided belcw, paragraph 2 entitled "Funds for
Taxes and Insurance® as well as anv referance to paragraph 2 will
be ineffective during the term of tLs Note.

2. Borrowers agrees to provids fiender with svidence of
payment of applicable taxas, inaurance premiums, and any other
escrow items within a reasonable time sarter receipt of wsaid
evidence of payment as determined by Lendsi.

3. At Lender's option, this Rider may beccme null and veoid
and of no further effect if Borrowser iz in defaull uvnder the terms
of the Note or Security Instrument or if the Note !i assumed,

4. Any election by the Lender to forego any of 1tsn 7wamedies
under this Rider iz not a walver by Lender of its right to pursue
such remedies.

Except as modified hereunder the Security Instrument is and
shall repain in full force and effect,
s

ﬂ”*wﬂct\~ iL“ Q. w—f’

m ¥ifd
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