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a ~ MORTGAGE

JTHIS MORTGAGE 1S DATED AUGUST 31, 1995, betw2en Commercial National Bank of Berwyn, as Trustee

under Trust Agreement dated October 26, 1933 and known as Trust Number 830376, whose address is 3322

_%S. Oak Park Ave., Berwyn, IL 60402 {referred to belew as "Granlor™); and Commercial National Bank cf
Berwyn, whose address is 3322 S. Oak Park Ave., Berwyii, I 60402 (referred to helow as "Lender").

gGHANT OF MORTGAGE. For valuable consideration, Grartcr not personally but as Truslee under the

provisions of a deed or deeds in trust duly recorded and delivered ‘o Grantor pursuant to a Trust Agreement
dated October 26, 1983 and known as Number 830376, mortgages ard conveys o Lender aii of Granior’s

8 rignt. title, and interest 1n and to the follewing described reai property, iGyuher with ail existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rigals” of way, anc appurtenances; all
water, waier rights, watercourses and ditch rights {including stock in utilities witn ditch or irrigation rights); and ail
other rights, royalties, and prefits relaiing to the real property, inciuding without ¥mitation ail minerals, oil, gas.
geothermal and similar matters, located in Cook County, State of lllinois (the "Real Frop2riy”):

LOT 7 IN RESUBDIVISION QF LOTS 9 TO 19 INCLUSIVE IN BLOCK 5 AND LOTS 14 TO 24 INCLUSIVE
IN BLOCK & IN HOME AVENUE ADDITION TO BERWYN, BEING A SUBDIVISIC® OF PART OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 7011 W. Ogden Ave., Berwyn, iL 60402. The Real
Praperty tax identification number is 16-31-311-018.
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Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 16 all leases of the Property and - -

alt Rents from the Property. in addition, Grantor grants ta Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. :

DSFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not -

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without

limitation Liquid Investments Company.
57w
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Granlor. The word "Grantor™ means Commercial National Bank of Berwyn, Trustee under that certain
Trust Agreement dated October 26, 1982 and known as Number 830376. The Grantor is the mortgagor

under this Mortgage.

Guaranior. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
. sureties, and accemmodaticn parties in connection with the Indebtedness. ' ,

Improvements. The word “Improvements™ means and includes withoul limilation all exisling and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtadness. The word "Indebtedness™ means all principal and interesi payable under the Nole and any
ameunts expepded or advanced by Lender to discharge obligations of Grantor or expenses incurre by Lender
to enforce obtigzions of Grantor under this Mortgage, logether with interest on such amounts as provided in
this Mortgage. “A'-no time shalt the principal amount of indebtedness secured by the Mortgage, not
including sums advarced to protect the security of the Mortgage, exceed the note amount of §76,000.00. -

Lender. The word "Lerder* means Commercial National Bank of Benwyn, ils successors and assigns. The
- Lender is the mongagee-under this Mongage.

Mortgage. The word "Motigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secusity interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the aromissory nete or credit agreement dated August 31, 1995, in {he original
principal amount of $76,000.00 frony Burrower tc Lender, together with all renewals of, extensiors oi,
modifications of, refinancings of, consolications of, and subastitutions for the promissory ncie or agreement.
The interest rate on the Note is a variable iie.r5t rate based upon an index. The index currently is 5.810%
per annum. The interest rate to be applied to the unnaid principal talance of this Mortgage shall be at a rate
“of 3.500 percentage point(s) over the Index, resulting ir. an initial rate of €.250% per annum. NOTICE: Urder '
no circumstances shall the interest rate on this Mortgage be more than the maximum rate allcwed by
applicable law. The Note is payable in 119 monthly pasments of $973.04 and & final estimaled payment of

$974.77. NOTICE TO GRANTOR: THE NOTE CONTAINS A YAJRIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean zd-equipment, fixtures, and other articles ol
ersonal propenty now or hereafter owned by Granior, and now orvicreafter attached or affixec to the Reai
roperty; together with alf accessions, parts, and additions to, alf reglacements of, and ail substitutions for, any

of such properly; and together with all proceeds (including without iimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the propery, interests and rights descriced above in the
"Grant of Morigage™ section. :

Related Documents. The words "Relaied Documents” mean and include wilhout limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, e@surity agreements,
morigages, deeds of trust, and all cther instruments, agreements and documents, wheflier now or nereafter
exisling, execuled in cornection with the Indebtedness.

Rents. The word "Pents” means all present and future rents, revenues, income, issues, royaties, profits, and
other benefits derived frem the Property. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS *
AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED :
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
“anti~geficiency” law, or any other law which may prevent Lender from bringing any aclion against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion 6f any foreclosure action, either judicially or by exercise of a power of

. sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morlgage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power and right to enter into this
Morigage and 10 hypothecate the Property; (c) Grantor has established adequale means of obtaining from
Boriower on a continuing basis_information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Berrower (including without limitation the creditweithiness of Borrower). :

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay (o Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall stricily periorm alf
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.7 their respective obligations under this Morigage.

.~ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borcower agree that Grantor's possession
-+ and use of the Progerty shall be governed by the following provisions:

Possession and Use. Uniil in default or uniil Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grartor may remain in
possession and control of and operate and manage the Property and collect the Renis from the Property.

Duly to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements. and smaintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposai,” "release,” and
“threatened release,” as wvsed in this Montgage, shall have the same meanings as sel fonh in the
Comprehensive Envirpnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Secticn 9661, et seq. S’_‘l()ERCLA'}. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. .
99-499 ("SARA"), the Hazardous Maierials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 48 L.S.C. Section 6301, el s.:—q_.', or otiver applicable state or Federal laws,
rules, ar regulations adopted pursuant to any of the foeregoing. The terms "hazardeus wasie” and "hazardous
substance” shaitalso include, witkout limitation, petroleum and petroleum by-products or any fraction thereof
and aspestos. SraMor represents and warrants (o Lender that: {a) During the period of Granter's ownership
of the Property, thors has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release «f 2av hazardous wasie or substance by any person on, under, about or from the Property.
{£) Grantar nias no keowlidge of, or reason to believe thal there has been, except as previously disclosed to
angd acknowledged by werder in writing, (i any use, generation, manufaciure, siorage, treatment, disposal,
release, or threataned reiease of any hazard’ous wasie or substance on, under, about or from the Propertﬁ_by
any prior gwners or occuparts of the Property or (i) any actual or threatened iitigation or ciaims of any kind
by any person relating 10 such-matters; and (¢} Except as previously disclosed 10 and acknowledged by
Lender in writing, () neither Grunturaior any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture,store. treat, dispcse of, ar refease any hazardous waste or substance on.
under, about or from the Property and! (i} any such aclivity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including vathout limilalion those iaws,
regulations, and ordinances described cbova.  Grantor authorizes Lender and its agents ¢ enter upon the
Property ta make such inspections and testy, at Grantor's expense, as Lender may deem appropriate (o
:. getermine compliance of the Property with wi:-cection of the Mortgage. Any inspections or iesls made by
! Lender shall be for Lender's purposes only anJd shz!! not be consirued 1o creale any responsibiiity or liability -
on the part of Lender to Grantor or to any other prson. The representalions and warranties contained herein .
are based aon _Grantor's due diligence in investgating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims &gainst Lender for indemnity or
contribution in the event Granitor becomes liable for c'eanwip or other cosls under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any. and all claime, josses. labiliies, damages,
penaities, and expenses which Lender may direcily or indivesiy susltain or suffer resulting from a breach of
tnis section of the Morigage or as a consequence of any us2.-generation, manufaciure, siorage, disposal.
release or threatened release accurring prior to Granior's oviiership-or interest in the Property, whether or not
the same was or shouid have been known o Grantor. The grovisinns of this section of the Morigage. .
including the obligation to indemnify, shall survive the payment of e indsbtedness and the salisfaction and :
reconveyance of the lien of this Mortgage and shall nct be affected by Linder’s acquisition of any interest in -
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commii, permil, or suller any
stripping of or waste on ¢r to the Property or any portion of the Property. Withoul limiting the generality of the
foregoing, Grantor will not remove, or lg(;ram t0 any other party the right to remgve. any umber, minarals
(inc'uding cil and gas), sail, gravel or rock products without the prior written conser! of Lender.

ARemaval of Improvements. Grantor shall not demoiish or 1emove any Improvements 70t the Real Propenty
without the prior written consent of Lender. As 2 condition to the removal of any impiovements, Lender may
require Grantor 1o make arrangements salisfactory to Lender to replace such (lmnrovemenis with
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all;p
reasonable times lo aitend lo Lender's interesis and to inspect the Property for purposes of Grantor'scp
compliance with the terms and conditicns of this Mortgage. -

Comgliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and =&
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the L
Property, including without limitation, the Americans With Disabilities Act. Granlor may contest in good faith {v
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate £
appeals, 50 long as Grantor has notified Lencer in writing prior 10 doing so and so long as, in Lender’s sole &)
cpinion. Lender's interests in the Property are not jeopardized. Lender may reguire Grantor 1o post adequate -

securnty or a surety bond, reasanably satisfactory 1o Lender, to protect Lender's interesl. :

Duty to Pretect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do all . -
aiher acts, in addition to those acls set forih above in this section, which from the character and use of the -
Property are reasonably necessary 10 protect and preserve the Property. :

DUE ON SALE - CONSENT 8Y LENDER. Lender may, ai ils oplion, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
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part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitadle; whether voluntary or
involuntary. whether by outright sale, deed, installment sale contract, iand contract, contract for deed, ieasehold
interest with a term greater than three (3) years, iease-opticn conlract, or by sale, assignment, or wansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnershin interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender il such exercise is prohibited by federal law ¢r by lilinois law.

'51AJ|'_(tES AND LIENS, The following provisions relating 10 the taxes ang liens on the Property are a panl of this
Mortgage.

Paymenl. Graaar shall pay when due (and in all events prior to delinguency) all taxes, payroll {axes, special
taxes, assessme;is, water charges and sewer service charges levied against or on account of the Property,
and shall pay wien due all claims for work done on or for services rendered or material furnisned to the
Property. Grantor sh.all maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this mMuriiage. except for the lien of taxes and assessments not due, and except as otherwise
provided in the foliowsncoaragraph.

Ri_q_llit To Contest. Granmwe: mray withhold payment of any tax, assessment, or claim in cennection with a good
iaith dispute over the oblipatior. to pay, so long as Lender’s interest in the Property is not Aeo ardized. f a lien
arises or is filed as a result. < nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) davs oftar Grantor has notice of the filing, secure the discharge 2f the lien, or if
requested by Lender, deposit witi cender cash or a sufficien! corporate surely bond or other security
satisfactory 10 Lender in an amount sulfzient to discharge the iien dpius an;lr cosls and atorneys' fees or other
charges that could accrue as a resull of a foreclosure or sale under e lien. In any conlest, Granior shall
defend itself and Lender and shall salisiv-any adverse judgment before enforcement against the Properny.
Grantor_shall name Lender as an additicoz! cbligee under any surely bond {urnished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demignd furnish to Lender satistactory evidence of payment af the
taxes or assessments and shall authorize the appropiiate governmental official to celiver to Lender at any time
a wiritten statement of the taxes and assessments against the Property. <

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any maiterials are supplied ta the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted an acccunt of the work, se'vices, or materiais. Grantor will upon requast
of Lender furnish 1o Lender advance assurances satisfactory fo-cender that Grantor can and will pay the cost
of such improvements.,

EROPERTY DAMAGE INSURANCE, The foilowing provisions relating tc insuring the Propeny are a part of this
orgage.

Maintenance of Insurance. Grantor shall procure and maintain polictes of fire insurance with standarc
exiended coverage endorsements c¢n a replacement Dasis for the 1w lnsurabie value covering all
trr_xerovements on the Real Property in an amount suificient 10 avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender, Grantor shall also procuie 2ad maintain comprehensive
general liapility insyrance in such coverage amounts as Lender may request with Leader being named as
additional insureds in such liabtgtg: insurance policies. Additionally, Grarlor shuil raintain such other
insurance, including but not limited to hazard, business inferruption and beiler insurzane as Lender may
require. Paolicies shall be written by such insurance companies and in such form as” may be reasonably
acceptable to Lender. Grantor shali deliver to Lender certificates of coverage from each insizer containing a
stipulation thal coverage will not be cancelled or diminished without a minimum of ten (10) cays'orior written
notice to Lender and rict confaining ary disclaimer of the insurer's liability for failure to give sucl: molice. Each
insurance poiicy also shall include an endcrsement providing that coverage in favor of Lender wiil not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time beceme localed in an area designated by the Director oi the Federal Emergency Managemeni
Agency as a special ficod hazard area, Grantor agrees to obtain and maintain Federal Floog [nsurance, o the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
fuil unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Granlor shail promdptly natily Lender of any loss or damage to the Propeny. Lender
may make proof of foss if Grantor fails 1o do 5o within fifteen (15)) days of the casualty, Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien alfecting the Property, or the restbraticn and repair of the Property. [f
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory prcof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable ccst of repair or resloration il
Grantor is not in default hereunder. Any prcceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used firs! 10
pay any amount owgzjg to Lender under this Mortgage, then {0 prepay accrued interest, and the remainder, if
any, shall be applied to the principai balance of the Indebiedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior.

Unexpired insurance al Sale. Any unexpired insurance shall inure 1o the benelit ol, angd pass to0. the
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purchaser of the Property covered by this Morigage at ang trustee's saie or other sale heid under the
provisions of this Mortgage, or at any loreclosure sale of such Propenty.

Grentor's Report on Insurance. Upon request of Lender, however not more than once a year, Graator shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; () the
risks insured: (c) the amount of the palicy; (d) the property insured. the then current repiacement value of
such property. anqa the rmanner of determining that value; and (e} the expiration date of the policy. Grantor
shall. upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vaiue
replacement cosit of the Prapenty.

EXPENDITURES BY LENDER. 1if Grantor fails to complz with any provision of this Mortgage, or if any action or
groceedmg is commenced tha! would materiaily affect Lender’s interests in the F{ropen&;. Lender on Grantor's
enhall may, but shall not be required to, take any action that Lender deems appropriale. Any amount that Lender
expends in so doing will bear interest at the raje charged under the Note from the date incurred or paid by Lender
t0 (he date of repayment by Grantor. All such expenses, at Lender’s option, will (a} be payable on cemand, (b)
be added to the balance of the Note and be apportioried ameng and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (it) the remaining term of the Nofte, or
(c) be treated ac'a taltoon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of lnase amounts. The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedics 1o which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁngii not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad.

\\.«‘;‘ARHANTY; DEFENSE OF [Ift=. The following provisions relating to ownership of the Property are a par of this
Marigage.

Tille. Grantor warrants thay (@ Grantor holds goed and marketable title of record 1o the Properiy in fee
simple, free 2nd clear of all liens and.encumbrances other than those sel forth in the Real Property description
or in any title insurance policy, tiue report, or finai title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (%) Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject o the exceplior in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against ihe lawful clairs of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titte ar P.2-interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, bul Lender shail be
entitled to participale in tha proceeding and to be represented in the proceeding by counse!l of Lender's own
choice, and Grantor will deliver. or cause 1o be deivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Cempliance With Laws. Grantor warrants that the Properiy and Grantor's use of the Property camplies with
alt existing applicable laws, ordinances, and regulations of govienmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properly is contemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnaticn, Lender-may at its election require that all or any
gortron af the net proceeds of the award be applied to the Indeblear2ss or the repair or restoraiionr of the

roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection vith the condemnation.

Proceedings. i any proceeding in condemnation is filed, Grantor shall promnity notify Leider in writing, and
Grantor shall promptly take such sleps as may be necessary 1o defend the-action and obtain the gward.
Grantor may be the nominal pasty in such proceeding, but Lender shail be eititied to participate in the
proceeding anc to be represented in the proceeding by counsei of its own choice, 2ar Granter will deliver or
cause to be delivered to Lender such instruments as may be requested by it from timetu lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iriowing provisions

relating to goverrmental taxas, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ather action is requesied by Lender to perfect and conlinue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witheut limitation all
taxes, fees, documentary stamps, and other charges for recording of registering this Morngage.

Taxes. The foilowing shall constitute taxas to which this seclion applies: (a) a specific tax upon this type of
.'ffo.rtgage or upon all or any part of the Indebtedness secured by this Mong%ge: (b} a speciiic lax on Borrower
which Borrawer is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgagig; {c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and %j}

nc t Y

% spec ax on all or any portion of the indebledness or on payments of principal and interest made
grrQwer.

Subsequent Taxes. !f any tax 10 which this section_applies is enacied subsequent to the date ol this
Mortgage, ihis event shall have the same elfect as an Event of Default {as defined bemw}. any Lender may
exercice any or all ot its available remedies for an Event of Defaull as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

iens %ecﬁen and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
to Lender.

GrETa56

~
4



UNOFFICIAL COPY

08-31~1995 MORTGAGE Page 6
Loan No 0028701 {Continued)

SECURITY AGREEMENT; FINANCIMG STATEMENTS. The following provisions relating 1o this Morigage as a
securily agreement are a part of this Mortgage.

Security A?_reement. This instrument shall constitule & security agreement 10 the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secused pany under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
ather action is requested by Lender to perfect and continue Lendes's security interest in the Rents and
Personal Property. In addition lo_recordm‘gs this Mortgage in the real property records, Lender may, 2t any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Martgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receip! of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender {secured partyj, from which information
concerning the ccourity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Codr), are as stated on the {irst page of this Morgage.

FURTHER ASSURANUCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranices and
attorney-in-fact are a prit r. this Morigage.

Further Assurances. Atanytime, and from time 1o time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause 0.8 made, executed or delivered, 10 Lender or 10 Lender's designee, and when
requesied by Lender, cause tr be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as i ender may deem appropriale, any and afl such morigages, deeas of irusl,
security deeds, security agreemcnts, financing statements, continuation stalements, insttuments of furher
assurance, certificales, and other Gosuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfec, continue, ‘or preserve (@) the obligations of Grantor and Borrower
under the Note, this Mortgage. and the Jelated Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Properiy, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the coitia’y by Lender in writing, Grantor shall reimburse Lender for ali
costs and expenses incurred in connection with-Fe matters referred to'in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of tha thinas referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantur's expense. For such purposes, Grantor hereby
irrevocably appoiris Lender as Grantor’s attorngy-in-fact for the purpose of making, executing, delivering.
fiting, recording, and doing all other lhings as_may be pecessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragrapk.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when ‘due, and ctherwise performs all ihe
obligations imposed upon Grantor under this Mongage, Lender skall execute anc deliver to Grantor a suilable
satisfaction of this Morgage and suitable statemenis of lermination_ci-any financing statement on file evidencing
Lender's security interest in the Renls and the Personal Property. Grantc: will pay, 1f permitted by applicable law,
any reasonable termination fee as determined by Lender from time to ime. if, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any triza-pany, on the Indebtedness and
thereatter Lender is forced 1o remit the amount of that payment (a) 10 Borrower's-drustee in bankrupicy or to any
similar person ynder any federal or state bankrupicy faw or law for the reliel of deblors, (b) by reason of any
judgment, decree or ordér of any court or administrafive body having jurisdiction cver_Lender or any of Lender's
property, or (¢} by reason of any settlement or comPnse of any claim made by Lender \vith any claimant (including
withoul limitation Barrower), the indebtedness shall be considered unpaid for the purpose-of enforcement of this
Mortgage and this Mortgage shall conlinue to be eHective or shall be reinstated, as the case may be,
notwithslanding any cancellation of this Mortgage or of any note or other instrument or agiger.ent evidencing the
indebtedness and the Prcperty will continue to Secure the amount repaid or recovered ta the sanie extent as if that
ameunt never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Eveit of Default™)
under this Mortgage:
Defaull on Indebtedness. Failure of Burrower to make any payment when due on the Indebtedness.
Default on Qther Payments. Failure of Grantor within the lime required by this Mortgage 10 make any
payr?em for taxes or insurance, or any other payment necessary 1o pravent filing of or to effect discharge of
: any lien.
‘;3 Compliance Default. Failure to comFPIY with any other term, gbligation, covenant or condition contained in this
.y Mortgage, the Note or in any of the Related Documents.
< Default in Favor of Third Parlies. Should Borrower or any Grantor defauit under any joan, extension of
D credit, security agreement, purchase or sales agreement, or any cther agreement, in favor of any other creditor
Y2 or person thai may materially affect any of Borrower's property or Borrower's or any Granior's abilily 1o repay
@ the Loans or perform their respective obligalions under this Morigage or any of the Related Documents.
False Stalements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor or Borrower under this ‘Morigage, the Note or the Related Documents is lalse cr misleading in any
material respect, either now or at the time made or furnished.

Beath or insolvency. The dissolution or termination of Grantor or Borrower’s existence as 8 going business
or the death of any pariner, the insolvency of Grantor or Borrower, the appointment of a receiver or any pan

r
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“ of Granter or Berrower's property, any assignment for the benefit of credilors, any lype of creditor workout, or
i g:e commencement of any oroceeding under any bankrupicy or insolvency laws by or against Grantor or
: Orrower.
Foreclosure, Forfeiture, etc. Commencement of forecicsure or forfeiture proceedings, whether by judicial
prcceeding, sell-help, repossession or any other method, by any ciedilor of Grantor or by any governmental
5 agency against any of the Property. However. this subsection shall ngt apply in the event of 2 good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis ol the foreclosure or
forefeiture proceeding, orovided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach ot Other Agreement. Any breach by Grantor or Borrovier under the terms of anv other agreement
between Grantor or Borrower and Lender thai is not remedied within any grace period provided thersin,
incluging without limitation any agreemeni concerning any indebiedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Inaebtedness 4 any Guarantor dies or becomes incomgpetent, or revekes or disputes the validity of. or liability
under, any Cuzsanty of the indebledness.

Adverse Change.~A material adverse change occurs in Borrower's financial condilion, or Lender believes the
prospect of paymean: aor performance of the Indebtedness is impaired.

insecurity. Lender ressanably deems itseil insecure.

RIGHTS AND REMEDIES CN/GEFAULT. Upon the occurrence of any Event of Delauli and at any time ihereafier,
Lender, at its oplion, may exer.ice any one or more of the foilowing rights and remedies, in addilion to any other
rights or remedies provided by lz.

Accelerate Indebledness. Lenger shall have the right at its option without netice to Borrower 10 detlare the
em;reelgdebtedness rmmediately uira and payabie. including any prepaymen! penalty which Borrower would be
requireg to pay.

UCC Remedies. With respect to &ll or-any part of the Persanal Properly. Lender shal! have all the rights and
remedies o} a secured party under the Uaiform Commercial Code.

Coilect Rents. Lender shail have the righy,wiinout notice to Grantor or Borrower, t0 take possession of the
Property and celiect the Rents, including amounts pas! due and ungaid, and appéy the net proceeds, over and
above Lender’s cosis, against the indebtedness. I+ iurtherance of this right, Lender man require any tenant of
ather user of the Property 10 make payments of rent or use fees direclly 1o Lender. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lencer as Grantor's altorney-in-tact to endorse instruments
received in payment thereof in the name of Grantor20d. 10 neqgotiate the same and coffect the proceeds.
Payments by tenants or other users to Lender in responsc ' Lender’'s demand shall satisty the obligations for
which the payments are made, whether or not any proper ciounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by ugent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mcrtﬁagee in possession or to have a
receiver appointed to teke possession of all or any parn of the Proparty, with the power to pratect and preserve
the Property, to operate the Property preceding foreclosure or sale, ard to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversniy. against the Indebledness. The
mortgagee In pos5ession or receiver may serve without bond if permiied Dy law. Lender’s right 1o the
appointment of a receiver shall exist whether or not the apparent vawe of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nol disquatiiy a person from serving as a
receiver.

Judgziai Foreclosure. Lender may obtain a judicial decree {oreciosing Grantor's (nterest in all or any part of
the Property.

Defictency Judgmenl. if permitied by applicable faw, Lender may obtain a judgmens-for any deficiency
remaimng in the Indebtedness due to Lender after appiication of all amounts received froin tne exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noie or
available af law or In equity.

Sale of the Property. To the exignt permitied by applicable law, Grantor or Borrewer hereby waive any and
all rigint to have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell ali
ar any par' of ihe Property jogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the &
Personai Property or of the time after which anr private sale or other iniended disposition ¢l the Personal U
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the lime of ¢~

the sale or disposition. B
Waiver; Election of Remedies. A waiver by an‘)qrl party of a breach of a provision 6f this Mortgage shall not ¥

constitute a waiver of or prejudice the party’s righls otherwise 10 demand strict compliance with thal provision 2:_

ar any other provision. Election by Lender 1o pursue any remedy shail riot exciude pursuit of any other o3
remedy, and an election to make expenditures or take action to periorm an obligation of Granior or Borrower
under this Morigage after failure of Grantor or Borrawer to parform shall not affect Lender’s right to declare a2
default and exercise its remedies under this Mortgage.

Attorneys' Foes; Expenses. if Lender inslitutes any suil or action to enforce any of the terms of this
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Mortgage, Lender shall be enfitled 1o recover such sum as the court may adiudge reasonable as altorneys’
fees at trial and an any appaal. Whether or not any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcemant of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaic at the rale pravided for in the Note. Expenses covered by this
Faragraph include, without limitation, nowever subject 1o any limiis under applicable law, Lendet’s attorneys
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to medify or vacale any automatic stay or injunction}, appeais and any
aniicipated post-judgment coliection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' repons, and appraisal fees, and fille-insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation anr
riotice of defaul and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shalt
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be seemed effective when deposited in the United Staies mail first class, registered mail. postage
repaid, directed & the addresses shawn near the beginning of this Mongage. Any parly may change ils address
or nctices under tris Morigage by giving formal written notice to the other parties, specrf'ﬁmg that the purpose of
the notice is 1o change he parly's address. All copies of notices of foreclosure from Lhe holder of any lien which
has pricrily over this mzrtoage shali be sent tc Lender’s agdress, as shown _near the beginning of this Mortgage.

For notice purposes, Granwar agrees 10 keep Lender informed at all times of Grantor's current aggress.

MISCELLANECUS PROVISICWS: The following miscellaneous provisions are a part ¢f this Mongage:

Amendments. This Mortgag2. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to th2 matiers set forth in this Mortgage. No alteration of or amendment 10 this

crtgage shail be effective unless gb-en in writing and signed by the party or parties sought to be charged or
bound oy the alteration or amendmzat. :

Annual Reports. Il the Property is used for purposes other than Granior's residence, Grantor shall furnish to
Lender, upon request, a cerified staicment of net operating income received from the Property durin
Grantar's previous fiscal year in such form end detail as Lender shall require. "Net_operatm%rncome"‘ shal
mean all cash receipts from the Froperty lecs 4lt'cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morlgage has been delivred'io Lender and accepled by Lender in the State of
lllinois. This Mortgage shall be governed by and consttrued in accordance with the laws of the Stale of

illinois.
Caption Headings. Caption headings in this Mortgage are1or convemience purposes only and are not 10 be
used to interprei or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate creaied bv ?his_ Mortaage with any other interest or
estate in %hLe Pdroperw at any time held by or for the benefit of Leder in any capacily, without the writlen
consént of Lender.

MultiPle Parties. All cbligations of Grantor and Borrower under this Mortawo= shall be jeint and several, and
all roferences 10 Grantor shall mean each and every Grantor, and all refereices to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is ri2sponsible for ali obligations in
this Mortgage.

Severability. ¥ a court of competent jurisdiction finds any provision of this Moncege to be invaiig or
urenforceable as to any person or circumstance, such finding shali not render \hat provision invalid or
tnenforceable as to any other persons or circumstances. If feasibie, any such offentiry minvision shail be
deemed to be modified to be within the limits of enforceability or validity; however, if the’otending provision
cannct be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject lo the limilations stated in this Mortgage on transfer of Grantor's interest.
this Morigage shall be binding upen and inure to the benefit of the parlies, their successors and assigns. |f
ownership of the Property becomes vested in a person otner than Grantor, Lender, withou! notice to Grantor,
may deal with Granlcr's successors with reference to this Mortgage and the Indebledness by way of
}o:jb%ag%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempiion laws of the State of lllinois as to all indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Cocuments) unless such waiver is in writing and signed by Lender. No deiay or omission on the
pant of Lender in exercising any right shall oPeraIe as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any

~ course of dealing between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender’s rights
or any of Granlor or Borrower’'s abligalions as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent o subsequent instances where such censent is required.
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GRANTOR'S LIABILITY. This Martgage is executed by Grantor, not personaily but as Trustee as provided above
;7 in thé exercise of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
. thereby warrants that it pessesses full power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exceplion of the foregoing wareanty, notwithslanding anything 10 the contrary contained
herein. that each and all of the warranties, indemnities, representations, covenams, underiakings, and agreemenis
= made in this Mongage on the part of Grantor, while in form purpoding to be the warranties, indemnilies,
¥ representations, covenants, undertakings, and agreements of Granlor, are nevertheless each and every one of
7t them made ang intended not as personai warranties, indemnilies, representations, covenants, undertakings, and
ggreemenrs by Grantor or for the purpese ar with the intention of blﬁdln% Grantor personally, and nothing in this
ortgage or in the Note shali be construed as creating any liability on the part of Grantar personally 1o pay the
Wote or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or t¢ perform any
covenant, undertaking, or aggeement‘ either exprass or implied, conmained in this Mcrigage, all such Hability, if
2ny, being expressly waived by Lender and by every person now or nereafier claining any righi or secunly undes
this Mortgage, and that so far as Grantor and ils successors personaily are concerned, the legal hotder or holders
of the Note and the owner or owners of any Indebledness shall look solely to the Property for the payment of the
Note and Indebtesness, by the enforcement of the lien created by this Morlgage in the manner provided in the
Nate and hereir’ ortyy action to enforce the personal fiability of any Guarantor.

GRANTOR ACKNOWLELCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGSREES TO ITS TERMS.

GRANTCR:

X

Commercial National Bank caf Bem—f\-_'ﬁa _as.‘l'.rus{?e under Trust Agreement dated October 26, 1983 and
and not 1adividually.
known as T/rus%r‘ibsr#&?})\??& y 5 Z/ .
. ’ ’ J -.—( e
Attest: ““/,/_,A, L
Timothvy Xadlec, Asst. Secretary

INDIVIDUAL ACKNOWLEDGMENT

w7 ,
Carol Ann Weber, Trust Officer

STATE OF [ILLINCIS )
}ss
i COUNTY OF ____COOK )

On this day before me, the undersigned Notary Public, personally appeared Commercial National Bank of
Bervr/n, as Trustee under Trust Agreement daied October 26, 1983 and known &s Trust Number 330376, to
me known {0 be the individual descrived in and who executed the Morlgage, and ackiuwledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and pusnoses therein mentioned,

Given under my hand and official seal this _14th  day of _ September , 1995

o pectts . AP e, 200 Sttt DU

o - »T QU
Motary Public in and for lhe State aof \ﬂéZMA@ %ggﬁ%o‘ﬁ%%

:) o
SNOTARY PURLC STATE OF LIROIS
_ ) e ? Hettaed o
My commission expires 7 MY COMMALICR SXPIRIS §2 190
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