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MORTGAGE LOAN iD: 211585

PURCHASE MONEY

THIS MORTGAGE ("Security lnsirarient"} is given en SEPTEMBER 15TH, 199% . The mortgagor is
NORMAN E, CROHM, A SINGLE M7l

("Barrower™). Tais Securily Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

L

which is organized and existing under the laws of  THE STATE (OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MALYIAND 21044
(L cndcr') Borrower owes Lender the principal sum of

; : CNE HMDRED TWELVE THOUSAND AND MO/100---c--c-mnce-iimeasrenmesmcamcaa e
; Deilars (ULS. § 12,000.00 ).
- This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on QCTORsN 13T, 2025
This Security [nstrument secures io Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali mqewa]s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the perforiance of Borrawer's covenails and agreaments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey ‘to Lander the following

. described properly iocated in COCK County, lllinois:
SEE ATTRCHED LEGAL DESCRIPTION:

ol
. 5 i B
il .
SL‘/ ‘z‘\-—l %n .-
@
_ ITEM 4: 06-24-202-027-1153 _ W N
which bas the address of 24 ASHBURN COURT, SCHAUMBURG {Ssreet, Cityl,
_Minois 60193 f2ip Code} {*Property Address™); -
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- this Security lastrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lizn or take onc or
- more of the actions set forth above within 10 days of the giving of notice.
. 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
. Property insurzd against loss by fire. bazards included within the term “extended coverage™ and any other hazards. inciuding
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender's approvai
which shall not be unrcasonably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agres in wriling. insurance proceeds shall be appiied to resloration or repair of the
Property daimager’. 1¥ the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration ot :
repair is not econemizally feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums M
secured by this Security [nstrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answrr within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim. then
Lender may collect the trshiaace proceeds. Lender may use the preceads 1o repair or restore the Property or te pay sums
secured by ihis Security [nstrucaeri, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: wiherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a4 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Progeriy <=-Borrower's principal residence within sixty days after the exceution of
this Security lnstrument and shal! continue to occupy ihe Proparty as Borrower's principal residence for al least ope year after
the date of eccupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless :
exicnuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the ‘
Property, allow the Property Io detesiorate, or cemmit waste on the Property. Borrower shall be in default if any forfeiture
i action or proceeding, whether civil or criminal, is begun that in Lendri’s good faith judgment could resuit in forfeiture of the
i Property or otherwise materially impair the lien created by this Security ipst=ument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in parzgraph 18, by carsing the 2ciiun or proceeding to be dismissed with a rufing
that, in Lender’s good faith determination, precludes forfeiture of the Borrawer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security imarest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate infeim=ion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ly the Note, including, but pot limited
{c, representations cencerning Borrower’s occipancy of the Froperty as a principal residence. 1f this Security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title lo the Property, the
1 leasehold and the fee title shall not merge unless Lerder agrees o the merger in wriling,
‘ 7. Protection of Lender’s Righis in the Property. [f Borrower fails 1o perform the covenants and uprsements conlained in
i this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights in .hz Property (such 2s 2
vroceading in bankruptey, probate, for condemnation or forfeiture or to enforce laws cr regulations), then Lender may do and )
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may 3
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. :w_ﬂ :
Any amcunts disbursed by Lender under this paragraph 7 shall becotne additionai debt of Borrower secured by thi% .
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall jear intcrest from thaty, .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiingh”
payment. &‘:‘
8. Mortgage fnsurance, [f Lender required mortgage insurance as a condition of making the loan & :ured by this Secusity
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. 1°, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ic be in effect. Borrower shall pay the premiums required to
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obtain coverags substantiaify equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previcusly in effect. from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
P+ bein effect. Lender will accept, use and retain these payments as a loss reservein lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss ieserve, until the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender cr its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerdder,

in the event of a 'atal taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immedia‘ely before the 1aking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall Ye riduced by the amount of the procceds multipiied by the following fraction: (a) the total
amount of the sums secured immedi2iely befere the taking, divided by (b} the fair market value of the Property immediately
befere the taking. Any balance shall bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 2ad Lender otherwis: agice in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security iastiement whether or not the sums are then due.

If the Property is abandoned by Borrower, o011, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages. Borrower fails 12 s2spond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its spiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. ~ny application of proceeds lo principal shall not extend or
pastpane the due date of the monthiy paymenits referred lo in paragragns | and 2 or change the amount of such payments. .

11, Borrower Not Released; Forbearance By Lender Not a Walss . Extension of the time for payment or modification
of amortization of tite sums secured by this Secunity Instrument granted by { zader to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower ar Borrower's succyssors in inierest, Lender shall not be required to
commence proceadings against any successor in interest or refuse to extend time.for payment or otherwise medify amaortization
of the sums secured by this Security Instrument by reason of any deaand macde by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tho :ovenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Leader and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covepants and agresments shall be joint and several. Any Borrower wine co-signs this Security
Instrument bist does not execute the Note: (a) is co-signing this Security Instrument only io morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizzicd to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena.-modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a [aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneclion with the
foan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary o reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will bz refunded 10

Barrower. Lender muy choose lo make this refund by reducing the principal owed under the Noete or by making a direct 3
. payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witheut any Y.
prepayment charge under the Note. o
14. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing (tj: "
it by first class maif unless applicable law requires use of another method. The notice shall be directed to the Property Address 3
L.}

or any other address Borrower designates by notice 1o Lepder. Any nolice to Lender chall be given by first class mail to
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) TOGETHER WiTH all the improvements now or hereafter erscted on the property, and all easements, appurtenances, and
77 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by his Security
" [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to mortgage,
" grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of r=cord. Borrower warrants
and wil} defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of and interest or the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fer Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds’) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yeasly leaschold payments
or ground rents oa e Property, if any; (c) yearly hazacd or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly mertgage insurance premiums, if any; and (f) any sums payable by Berrower 1o Lender, in accordance with
the provisions of paragrph'R, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may. at any time, <0’iest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amendsd from time to tivae, 12 U.S.C. Section 2501 er seq. {"RESPA”), unless another jaw that applies (o the Funds
sels a lesser amount. If so, Lender mav,.at any time, colleet and hold Funds in an amount not lo exceed the lesser amount.
Lender may estimate the amount of Funds Ztie on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with zpplicable law.

The Funds shall be held in zn institmion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutions) #7.in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heiding and applying the Funds, anaually anafyzing the escrow accouat, or
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicable) law provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shall not be recdired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security jor all.sums secured by this Security Instrumenl.,

[f the Funds helé by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of epplicable law. If th¢ ainount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bortewsrir writing, and, ir such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riuheap the deficiency in no more than
twelve monthly payments, at {ender’s sole discrtion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall proaipily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, .oriario the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agapst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lendez under paragraphs
! and 2 shall be applied: first, to any prepsyment chasges due under the Note; secand, to ameunts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges. fines and impositions attributable to the Property
which may aitain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes ihese pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lizn in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevert the
enforcement of the lien: or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attzin prierity over
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borvower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note aad of this Securily Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender’s prior written consent. Lender may, at s option, requirc immediate payment in fuil of all sums secured by this
Security [nstrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days hap the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. (f Sosrower fails to pay these sums prior to the expiralion of this period. Lender may invoke any remedies
permitted by this Secuniiy fussrument without further notice or demand on Borrower,

i8. Berrower’s Kigi' 10 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
epforcement of this Security Tosav-aent discontinusd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for Ceiustateraent) before sale of the Property pursuant to any power of sale contained in this
Security instrumenl: or {b) entry ot a judzment enforving this Security Instrument. Those condilions are that Borrower: (a) pavs
Lender all sums which then would be duC nnder this Security Instrument and the Noie as if no acceleraticn had occurred; (b)
cures any defaul of any ather covenanls or pgresments; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited o, reasonable attorneys™ fees; and (d} takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Leader's £phts in the Property and Borrower's obligation to pay the sums secused by
this Security Instrument shall continue unchanged /Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereoy shall remain fuily effective a if no acceleration had occurred. Howsever, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: o a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without pricr notice to dorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that coilects monthly payments due under the teie and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tae/e is a change of the Loan Servicer, Borrower will be
given writlen notic of the change in accordance with paragraph 14 above and anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should %e mrde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not rause or permit the presence, use/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. 2aything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall et apply te the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized ty be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien netice of any investigation, claim, demand, lawsiitor other action by any
govemmental or regulatery agency or privale party involving the Property and any Hazardous Substanca or Environmental Law
of which Borrower has actual kaowledge. If Borrower learns, or is notified by any governmental or reguiatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 2s toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 10, "Environmenta! Law™ means federal faws and laws of the jurisdiciion where the Property is located that
relats to heaith, safety or envivenmental protection.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior t¢ acceleration under paragraph 17 unless
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applicable law provides otherwise), The nutice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specifiet in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitied to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Leader shall release this Security Instriment
without chargs to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property.

24. Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the¢Crénants and agreements of each such rider shall be incarporated into and shall amend and suppiement
the covenanis and agreements ot *iis Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider [ | Condominium Rider L] 1-4 Family Rider

il Graduated Payment Rider L] Planned Unit Development Rider D Biweckly Payment Rider
l—,:l_ Balloan Rider [ Rate Improvement Rider Second Home Rider
[ V.A. Rider U] ither(s) specify)

BY SIGNING BELOW, Borrower accepts and agrees to e is nd covenants contained in this Security Instrument and

in any rider{s} executed by Borrower and recorded with it.
Witnesses: I ﬁ , Q
~
/Z)/Lu\/ X (Seal)

A~
Eﬁ%&i{ E. CROHN -Borrower

[ {Scal)
-Borrower
(Seal) x,. (Seal)
-Borrower -Bomrower
STATE (¥ ILLINOI - , County ss:
[ 1 redr s f-. ks 7 , a Notary Public in and for said county and state do hereby certify

that NORMAN E. CROHN

, personally known to me to be the same person(s) whose name(s)

subscrikex! to the foregoing instrument, appeared before me this day in person. and acknowledged that he
signed and delivered the said instrument as HIS  free and voluntary 2ct, for the uses and purpases therein set forth.
Given under my hand and official seal, this  15TH dawof ) SEPTEMBER.— 7 1995 .
| R
e OrFiCia o0 P e - '//7“"’/
My Commissicn Expires: THOMAS Fastir I N W Pl /
AT A 2 Ny SN
NOTARY PLBLC (LN, Nouy Public
MY UORO AN END U E 2T e
S5
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FIRST AMERICAN TITLE(YSSGH | \Cuw LORK £ 231563
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER , 1835
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust o7 Secunt\'
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

e

L]
ot

R WA

Y

1

e

ﬁ:,i‘u4

ety

RBYLAND MORTGAGE COMPANY
{(the "Lender”)
of the szme date and covering the Property described in the Security Instrument and located at:

24 ASHBURN COURT SCHAUMBURG, ILLINOIS 60133
[Property Address]
The Property incit2er 2 unit in, together with an undivided inierest in the common elements of. z copdorinium
project known as:
TOWHE PLACE WEST CONDOMINIUM
[Name of Condominium Project]
(the “Cordominium Project®). "Lf/hé owners association or other entity which acts for the Condomirium Project
(the *Owners Association™) holds titlz"to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iiterest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.
CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further cavenaat and agree as foilows:
A. Condominjum Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
cther document which creates the Condominium Project: (if} by-laws; (iii} code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Decements.
B. Hazard Insurance. So long as the Owners Associaticn maintains, with a generally accepled insurance
: carrier, a "master” or “blanket® policy on the Condominium Project which is satisfactory io Lender and which
P provides insurance coverage in the amounts, for the periods, and against ' hazards Lender requires, inciuding
fire and hazanls included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the motaly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insmance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Trwners Association
palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
fn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss o
the Property, whether io the unit or to commen elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for applicatior to the sums secured by the Sccurity Instrument, with any excess paid to
Bomower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaj, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxeept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case ofa
taking by condemnation or eminent domain;

(i any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender:

(iifs t:rmination of professional management and assumption of self-management of the Cwners
Association: or

(iv) anyacinn which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owrers Association unacceptable to Lender.

F. Remedies. If Borr»wer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed iy Lender under this paragraph F shall become additional debt of Borrower secired
by the Security Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts shall
bear intarest from the date of disburcement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payeneui.

BY SIGNING BELCW. Borrower accepis ard “grees to the terms and provisions contained in this Condominium

Rider.

O
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VA (SN

s = A, (Seal)

/
NORMAN E CRONS Borrower

{Seal)

-Borrower

(Seal)

-Borroser

{Seal)

«Bomowet

-
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