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LA MORTGAGE

THIS MORTGAF‘E“: ("Security Instrument™) is given on September 15, 1995.

The mongagor is Christephecs C. Kenney by Maureen G. Kenney Attorney-In-Fact ang
Maureen G. Kenney , nuepand and wife

("Botrower®). This Security Instrument 15 given 10

CDK Mortgage, Inc.,which isorganized and existing under the laws of I11inois, aad whose address is
2902 Central Street, Evanston, IL 56201 ("Lender"). Borrowesr owes Lender the principal sum of
Three Hundred Sixty Three (tousand Two Hundred and no/100 Dollas (US.
$363,200.00). ‘

This debt is evidenced by Borrower's note dated the sime dale as this Securiiy Instrument ("Note™), which provides for
montkly payments, with the full debt, if not paid carlier, duc and payable on OCtober 1, 2025. This Security
instrument secures to Lender: (a) the repavment of the debt cviricuced by the Note, with taterest, and all repewals, exiensions
and modifications of the Note; (b) the payment of all other sutis /with inlerest, advanced uvader paragrapk 7 to protect the
security of this Security Instrument; and (c) the performance of Eoriower’s covenants and apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mirgage, grant and convey fo Lender the followiag
described property located in COOK County, Dlinois:

LOT 1IN SCHNATTERLY SUBDIVISION, BEING A RESUBDIVISISA - OF LOTS 35,36,37,38 AND
19 IN BLOCK 3 IN COMMONS AND BEST'S ADDITION TO EVANSTOM PN THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 11, AND THE SOUTHEWEST 1/ r THE SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 41 NORTH, RAN 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.LN.:10-12-320-043 W\

BEvanston

which has the address of 2424 Payne, CHidddd, Illinois 60201,
("Property Address"),

TOGETHER WITH all the improvements now or hercafter crecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale kereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of secord.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY IQJU\)!E;;; cEmchslug;nn CoveRants g‘r:na;n:orz.' use and non-uniform covesanls with

limited variations by jurisdiction fo constifute a uniform securily ipstrumenl covenng real property.

UNIFORM COVENANTS, Borrower aad leader covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea duc the
priccipal of and interest on the debt evidenced by the Nofe aad any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or io a writien waiver by Lender, Borrower shajl pay
to Lender on the day monthly p2yments are duc under the Note, until the Note is paid in foll, 2 sum ("Furds®™) for: (a) vearly
taxes and assessmenls which may attain priority over this Security Instrumeat as alien on the Property; (b) yearly leaschold
payments or grouad fents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yeatly mortgage insurance premiums, if apy; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are
called “Escrow [tems.” Leader may, at agy time, collect and hold Funds in an amoun! nol to exceed the maximum amount
a lender for a federally rclated mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Scitlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.§ 2601 ct seq. ("RESPA"), uniess another law
that applies to the Furds sets a lesser amount. If so, Lender may, at any time, colfect and boid Funds in 2p 2mount aot to
exceed the lesser amount. Lender may cstimale loe amouat of Funds due on the basis of current dat3 and reasonable
estimates of expendituris of futere Escrow ltems or otherwise in accordance with 2pplicable iaw.

The Funds shall le held in an inslimution whose deposits are insured by a federai ageacy, instrumentality, or emiity
(including Lender, if Lender ‘issrch an institution} or in any Federal Home Loan Bank. Lender shall zpply the Funds to
pav the Escrow Items. Lender mpy 1ot charge Borrower for holding and applying the Fuads, annually apalyzng the escrow
account, ar verifyingthe Escrow [t=uis, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender n2y require Borrower to pay a one-time charge for an independent real estate 1ax
reporting service ussd by Lender in connecaon with this loan, ualess applicable law provides otherwise. Unless an agreement
is made or applicable law requires inlerest to be paid, Leader shall not be required to pay Borrower any inlerest or camings
ot the Funds. Borrower and Lender may agree 1o wiiling, however, that iaterest shall be paid on the Funds. Lender shall give
to Borrower, withont charge, an anaual zccounting of'th: Funds, showing credits and debits to the Fuads and the purpose
for which each debit to the Funds was made. The Fuuds are pledged as additional secunty for all sums secured by this
Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirezcris of applicable Jaw. If the amount of the Funds held by
Lender al any time is not sufficient lo pay the Escrow ltems whea Aue, Lender m2y so notify Borrower in writing, and, in
such case Borrower shall pay lo Lender the amounl necessary o Wrac up lhe deficiency. Borrower shall make up the
deficieacy in no more than twelve monthly payments, at Lender’s sole d:zcretion.

Upon payment in full of all sums secured by this Security [nstrument, Lerder shall promptly refund 1o Borrower any
Fands held by Lender. if, under paragraph 21, Lender shall acquire or sell the-Pioperty, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquizition, or sale as a credit against the sums
secnred by this Security Instrument.

3. Application of Paymcnts. Uniess applicable law provides otherwise, 2li payments rectived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepaymient charges due under the Nol2; sccord; to amounts payabie under
paragraph 2; third, lo interest due; fourth, to principal due: and last, to any late charges due undir the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesttions altsibutable o the
Property which may attain priarity over this Securily Instrument, and leaseheld payments or ground rimis, if any. Borrower
shall pay these abligations in the mzzner provided in paragraph 2, or if not paid in that manger, Borrqwer shali pay them
on time directly to the person awed jayment. Borrower shali prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any iien which has priority over this Securily Instrument unless Berrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable io Lender; {b) contests in good
faith the lien by, or defends agaiast enforcemeni of the lien in, legal proceedings which in the Leader’s opinion operate o
prevent the coforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemcnls now existing or hereafter crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage’ and any other hazards, including
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floods or flooding, for which i.cader requites inswrance. This insurance shafl be maintained in the amounts and for the
- periods that Lender requires. The insurance carrier praviding the Insurance shall be chosen by Bortower subject to Lender's
L. approval which shall not be uureasamably withbeld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to prolect Lender's rights in the Properly in accordanee with paragraph 7.

All insurance policies and remewals shall be acceptable to Lender and shall include a standard mortgage <lause.
Lender shall have the right to hold ihe policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
ail receipts of paid premiums and renewal motices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lendes. Lender may make proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower gtherwise agree in wnling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is ot Jessened. [ the
restoration or repair is oot ccopomically {easible or Lender's security would be lessened, the insurance preceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or noi then due, with any excess paid to Borrower, If
Borrower abandoas the Propeny, or does not answer within 30 days a notice from lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds 1o repair or restore
the Fropesty of 10 pav sums secured by this Securily Instrument, whether or noi then due. The 30-day period will begin when
the notice is given,

Unless Lenuser and Borrower otherwise agree in wriiing, aay application of proceeds to principal shall not extend
or postpone the due daic i the monthly payments referred to in paragraphs 1 aad 2 or change the amoust of the payments.
If under paragraph 21 lac riopsriy is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing
from damage to the Property puio;-to the acquisition shall pass to Leader to the extenl of the sums secured by this Secarity
Instrument immediately pror to tke 3cquisition.

6. Occupancy, Prescrvation, M>intcnance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and uer' s Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue e occupy the Property as Borrower's principal residence for ai least one vear
after the date of occupancy, unless Lender oterwise agrees io writing, which consent shall not be unreasocably withheld, or
ugless extepualing Circumsiatces exist whick ar: bivond Bomower’s control. Borrower shall no! destroy, damage or impair
1ke Property, ailow the Propenty to deteriorate, or comupii wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begra that in Lender’s good faitk judgreent counld resuht in forfeiture of
the Property or otherwise materially impair the lien crrated by this Secaurity josinument or Lender's security interesi.
Bomrower may cute such i default aad reinstate, as provided-in paragraph 18, by causing tie action or procecding fo be
dismissed with a ruling that, in Lender’s good faith determinausa, precludes forfeituze of the Borrower’s imterest in the
Property or other material impairment of the licn created by this Scourity Instrument or Lender'’s sccunly interest. Borrower
shall also be in default if Borrower, duning the loan application proess, gave materially false or inaccurate information or
statemenis to Lender (or failed to provide Lender with any materdal infiimation) in copnectiop with the lsan evidenced by
the Note, including. but not limited to, representations concerning Borrovier's occupaacy of the Propenty as 2 principal
tesidence. If this Security Instrument is on a leasehold, Bosrower shall cowmriv.with 2l the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not viesge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants and agreements contained
in this Security insirument, or there is a legal proceeding that may significantly affect Lencer’s-Fghis in the Propenty (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to ceforce laws of regu.arions), then Lender may
o acd pay for whalever is necessary to protect the vaiue of the Property and Lesder's rights ia the Priperty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrumenl, appesing in court, payiag
reasonable attorneys’ fees and colering oo the Property 10 make repairs. Althougk lender may 1ax. action under this
naragraph 7, Leuder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured” by this
Security Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Nole raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen!.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiuumis required to maintain the morigage imsurance in effect. If, for any
feason, fhe morigage inserance coverdge required by Lender apses or ceases to be in effect, Borrower shall pay the premiums
sequired to obtain coverage substantially equivalen: to the mortgage insurance previously in effect, ai a cost substantially
eanivalent fo the cost o Borrower of the mortgage insurance previowsly in cffect, from an alternaie morigage insurer
approved by Lender. Ii substantially equivalenl mortgage inserance coverage is not available, Borrower shall pay to Lender
cach moath 2 sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower whea the insurance
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coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of

coverage (in the amoant and for the period that Lender requires) provided by an insurer approved by Lender again becomes

¢ available and is obtained. Borrower shalfl pay the premiums requited lo maimtaic morigage insvrance in effect, or o provide

a loss reserve, until the requirement for mortgage insutance ends in accordance with any writlen agreement between Borrower

;> and Lender or applicable law.

9. Inspection.  Leader or its agent may make reasonable cntries upon and inspections of the Property. Lender shall

. give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspectien.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conacction with any
condemnation or olher taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Propenty, the procceds shail be applied to the sums secured by this Security
{nstrument, whether or ant then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propersy in
which the fair market value of the Propenty immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Secrity Instrament immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by iois Security Insirument shalf be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total‘ariovnt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately beicic) the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the
Propenty in which the far moket value of the Propeny immediately before the taking js less than the amount of the sums
secured immediately before lne1a*ing, umless Borrower and icnder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shill be applied to the sums secured by this Security instrument whether or not ihe sums
are then due.

If the Property is abandoned by @ucrower, or if, after potice by Lender to Borrower that the copdemnor offers o
make an award or settle a claim for damages “serrower fails 1o respond 1o Leader within 30 days afier the date the notice
is given, Lender is authorized to collect and apnly.the proceeds, at its option, either (o restoration or repair of the Propeniy
or to the sums secured by this Security instrimeat. whether or not thea due.

Unless Lender and Borrower olherwise agres L writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments refered to in paragraphs 1and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Liender Not a Waiver. Extension of the time for payment or
modificaiion of amonization of the sums secured by this Security Instrument granied by Leeder to any successor in interest
of Borrower shall gol operate to release the Hability of the angiual Borrower or Borrower’s successors ja interest.  Lender
shall not be required to commence proceedings against any successor i ipleresl or refuse {0 extend time for payment or
otherwise modify amonization of the sums secured by this Security Instiarient by reason of any demand mwade by the originai
Barrower or Borrower's suceessors in inierest.  Any forbearance by Leauer ip-exercising amy tight or remedy shall not be a
waiver of or preclude the exercisc of any right or remedy.

12. Saccessors and Assigns Bound; Jaint aod Several Liability; Co-sigrera., The covenants and 2greements of this
Security Instrument shall bind and benefis the successors and assigns of Lender aad Doizower, subject to the provisions of
paragraph 17. Borrawer’s covenants and agreements shall be joint and several. Any borrower who co-signs this Security
Instrumest bui does not execyte the Note: (2) is co-signing this Security Insirument only e wongage, grant acd convey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is sof porsonally obligaled to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower.mivagree 1o extend, modify,
forbear or make any accommodations with regard to the lemms of this Security Instrument ‘o’ the Nete without thal
Borrower's consent.

13. Loan Charges. If the loan secured by this Securly Insirument is subject [o a Jaw which(sels maxipom Joan
charges, and that law is fioally interpreted so that the interest or other loan charges collected or to be collecied in concection
with the loan exceed the permitied limits, then: (3) any such Jean charge shalf be reduced by the amoun! necessary to reduce
the charge 1o the permitied limit; and (b} any sums already collected from Borrower which exceeded permitied limits wili be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be irzated as a partial prepayment without
any prepayment charge under the Note.

14. Netices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The potice shall be direcied 1o the
Property Address or any other address Borrower designates by notioe 1o Lender. Any notice to Leader shali be given by first
class mait io Lender's address siated herein or any other address Lender designates by aotice 1o Borrower. Any aotice
provided for in this Security Instrument shall be desmed fo have been given to Borrower or Leader when given as provided

iz this paragraph.
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15. Govemning Law; Severability. This Security Instrureent shall be governed by federal law and the law of the

", jurisdiction in which the Property is located. In the even! thal any provision or clanse of this Security Iastrement or the Note

- conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and (he Note are
&} declared 10 be severable.

16. Barower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or 2 Beneficial Interest in Bomrower. [f all or any part of the Property or any interest
in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its cpticn, require immediate payment in full of all sums secused by
this Security [nstrument. However, this optioa shall not be exercised by Lender if exercise is prokibited by federal law as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower nolice of acceleraiion. The notice shall provide a period
of nal less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke amy
remedies permitted Uy this Security Instrument withowt further nolice or demand on Borrower.

18. Borrower's Ripht to Reinstate, If Borrower meels certain coaditions, Borrower shall have the right 1o have
enforcement of this Secudiy [nsirument disconticued 2l any time prior lo the carlier of: (3) 5 days (or such ather period as
applicable law may speci{v iur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (o) <riry of a judgment cnforcing this Sccunty Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which theo waould be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any othesr/ covenanis or agrecments, (¢) pays al cxpenses incorred in enforcing this Security
{nstrument, inciuding, but ot limiied 1r, reasonabie aitorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the liea of this Seaviiis Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrument suosll contipue unchanged. Upon reinsistement by Borrower, this Security
Insirument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The dotc or a partial interest in the Note {(together with this Security
[ustrument) ntay be sold one or more times without prior potice 19 Borrower. A sale may resuli in a change in the entity
(knowt as the "Loan Servicer") that collects monthly paymeuts Cuc under the Note and this Secunity Insirument. There also
may be one or more changes of the Loan Servicer unrelated 104 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chaage in accordance with paragraph 14 abeve and applicable law, The sotice
will state the name and address of the new Loan Servicer and the addréss lo which payments skould de made. The notice will
also contain any other information required by applicable faw,

20, Hzzardous Sabstances. Borrower shall not cause or permit k. presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor ailow upyone clée to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two senlssses shall not apply ta the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are geneialiy recognized fo be appropriste io
gormal residential uses acd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deriand, lawsuit or other action by
any gavernmental of regulatory agency or private party involving the Propenty apd any Hazardous Scebstance or Environmental
£.aw of which Borvower has actual knowledge. If Borrowsr fcams, or is notified by any governmuata) or reguiatory authority,
that any removal or ather remediation of any Hazardous Substance affecting the Property is picrosary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the folfowing substances: gasolie, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radioactive matenials. As used
in this paragraph 20, "Enviropmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covezaut and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceicration following Borrower's breach
of ay covenani or agreement in this Security instrumeni (but not prior 10 acceleration under paragraph 17 ualess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the defaudt; (c) a daie, not
less than 30 days from the date the notice is given (o Borrower, by which the defauit must be cured; and (d) that failure to
cute the defauft on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower of the right
to reinstate 2fier acceleration and the right o assent in the foreclosure proceeding the non-existence of 2 defaell or any chier
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defense of Borrower 1o acceleration and foreclosure. If the default is not cured on of before the date specified ia the notice,
Lender at its option may require immediate payment in full of al} sums sccured by this Security Insirument wilbout fusther
demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21,inciudicg, but not limited 1o, reasonable atiomeys’ fees and
costs of utle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fnstrumect without a charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Howestead. Borrower waivee all right of homesiead exemption in the Propenty.

24. Ridets to this Security Jostroment. If one or more fAders are executed by Botrower and recorded together with
this Security Instrument, the covenants and agreemcats of cach such rider shall be incorporated inlo and shall amend and
supplemen! the covenants and agreements of this Security Instrament 2s if the rider{s) were a part of this Security Instrument.
[Check applicable tor(es)]

(X} Adjustable Rate Rider ( ! Condominium Rider [ 11+ Family Kider

{ ]Graduated Payment Rider [ ]Planaed Unit Development Rider [ ] Biweekly Payment Rider

[ ] Ballosa Rider { ]Rate Improvement Rider { }Second Home Rider

[ ] Othée(s) Ispecify)

BY SIGNING FelOW, Borrower accepts and zgrees to the lerms and covepanls copfajped in this Sccurity
instmpteat and in an¥ rider/s) executed by Borrower and recorded with it

Wilpesses:

Unisligdes ¢ tinmtg by Wtanse b ﬂ&""ﬂ_h'ﬁdf(Scaz)
Chrlstopher C. Kenney by Maureen G
Kenney Attorney-In-Fact -Borrower

54 oqa-yi-Sny

5. e, (Sead)
Maureen G. Kenney -Borrower
S 2u1-ek-18Ny

{Scal)
~Borrower

584:
| Spmer Bekow This Line For Acknowledgement)

STATE OF mimwos, (e~ Cook County se:
N
I, L[EB ré:;-%%‘gbbh-&g ,a Notary Public in and for said couny_and state,do hereby centify

that Christopher C. Kenney by Maureen G. Kenney Attorney-~iu-Fact  and

Maureen G. Renney , husband and wife, personally known to me to be the sam person(s) whose

name{s) 'n‘(;bf subscribed to the foregoing ivstrument, appeared before me this dayin person, and acknowledged

’ 3
that x hb{signcd and delivered the said instrument as T Lﬁ 1% free and volumtary act, for the uses and

purposes therein set forth.

Given under my band and official seal, this T dayof WW&'/ 19@&
My Commission expires: Co{\/ﬂ( (Z &W }Z‘TM&S&
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THiIS ADJUSTABLE RATE RIDER is made this fiftecnth day of September, 1995 and is incorporated into and
shall be decmed to amend and supplement ke Morgage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same date given by the undersigred (the "Borrower™) to secure Borrower’s Adjusiable Rate Note (the "Note") 1o

CDK Mortgage, inc, , an Mlinois corporation,
(the "Lender™) of the same dale and covering the properly described in the Security Ipstrument and located at:
| v 2424 Payne
Evanston LXidgg, IL 60201
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Secusriy lnsirument,
Barrower and Lender funher covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fou a1 initial imcrest raie of 6.375%. The Notc pravides for changes in the interest rale and
the monthly pzyments, as follows:

4. INTEREST RATE AND MOCMHLY PAYMENT CHANGES

(A} Chanpe Dates

The interest rate [ will pay may chapgs on the first day of October, 1996, and on that day every 12th moath
thereafter. Each dale on which my interest rate ceuld chanpe is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "lodex™is the weekiy
average yield on United States Treasury securities adjusted o a consiast matnrity of 1 year, as made available by the
Federal Reserve Board. The most recent index figure availabl: as of the date 45 days before cach Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder wili choose a new index which is based upon comparahiz
iniormation. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before sach Change Diate, the Note Holder will calculaie my new nierest rate by adding Thive and Onc Quarter
percentage poiots (3.250%) to the Current Index. The Note Holder will thirCinund the resuit of this additios to the
pearest ope-¢ighth of one perceatage poimt (0.125%). Subject to the limits staie,! i Section 4 (D) below, this rounded
amount will be my new interest rate until the next Chaege Date,

The Note Holder will then determine the amount of the mouthly payment that would be sufficdent 10 repzy the
unpaid principal that ! am expected to owe at the Change Date in full on the mamgty da’c ot my pew inlerest raie in
substantially equal payments. Thae result of this calculation wiil be the new amoumt of my mosnitiy paymeni.

(D) Limits on Interest Rate Changes

The ioterest rate [ am required to pay at the first Change Date will nol be greater thag 8.375% or less than
4.375%. Thereafier, my interest rate will never be increased or decreased on any single Change Dale vy more than two
percentage points {2.0%) from the rate of interest [ have been paying for the preceding 12 months.

(E} Inlerest Rate Limit

My interest rate will never be greater than 12.375%.

(F) Notice of Changes 958453 53

The Nole Holder will deliver or mail to me 2 notice of any changes in my inicrest rale apd the amount of my
morthly payment before the effective date of any change. The notice will include information requited by law fo be givea
me and also the title and telephone number of a person who will answer any quéstise [ may have regarding the aotice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrnmen! is amended 1o read as follows:

Transfer of the Property or a Beneficial [nterest i Borrower. If ali or any pari of the Property or any inlerest
i it is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Bortower is nol a napusal
persan) withou! Lender’s prior written consent, Eeander may, at its option, require immediate paymer! in full of all sums

MULTSTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Siagle Family-Faamic Mas/Freddic Mac Utiform Instrumenl
Boremezt Egros, B Page 1 Form 3111 (3/85)







UNOFFICIAL COPY

sccured by this Security instrument. However, this aption shall ot be exercised by Lender if exercise is prohibited by
federal law 2s of the date of this Security Instrument. Lender alse shall nol exercise this option if: (a} Borrower causes
10 be submitied to Lender information requited by Lender to evaluate ibe intended transferse as if a new Joan were being
made to the transferce; and (b) Lender reasonabiy determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecmcnt in this Security Instrument is acceptable to Lender.

To the exienl permitied by applicable law, Lender may charge a reasonable fee as 2 condition 10 Lender’s cansent
to the loan assumpiion. Lender may also require the transferee to sign an assumption agreement that is acceptabic to
Lender and that abligates the transferee to keep all the promises and agreements made in the Noic and in this Security
[nstrument. Borrower will continue 1o be obligated under the Note and this Sccurity [nstrument ugless Lender releases
Borrower in writing.

It Lender exercises the option lo require jmmediatc payment in full, Lender shafl give Rorrower aotice of
accelerasion. The potice shall provide a peried of not less than 30 days from the date the notice is delivered or miaifed
within which Borrower must pay all sums secured by this Securily Instrument. if Borrower fails 1o pay these sums prior
io lbe expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
Notice or demap? on Bortrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coolained in this Adjustable
Rate Rider.

Uviolfhns C. Yorrf 51 Wi B o by i [Seal]

Christopier C. Kenney bryMamm G. Kenney Attoracy-In-Fact -Borrower -Barrower

b, . Korwsnf {Seal] {Seal]

M G. lC::nm:.yT -Borrower -Barrower
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