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W ORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1395, betwi:en Lula Mae Sullivan, divorced and not since remarried,
whose address is 2336 W. 122nd Streei, Blue island, Il. 30406 {referred to below as "Grantor™); and COLE
TAYLOR BANK, whosa address is 1542 W, 4Tth Street, Chizrye. 1L 60609 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor inor'gages, warrants, and conveys to Lender all
of Grantor's right, fitle, and interest in and to the folfowing descrited real property, together with all existing or
subsequently erscted or affixed buildings, improvements and fixtu'es; 2l easements, rights of way, and.
appurtenances; all water, water rights, watercourses and ditch rights (rifuding stock in wilities with ditch or™
irrigation rights); and all other rights, royalties, and profils relating to the real p'.,pﬂr‘y including without limitation
all minerals, oil, gas, geothermal and similar matters, localed In Cook Couily, Slate of lHinois (the "Real i

Property™):

CD
LOTS 27 AND 28 IN BLOCK 7 !N LINDEN HEIGHTS, A SUBDIVISION (/F ALL THAT PART OFch
OR!GINAL BLOCK 5 OF SQUTH WASHINGTON HEIGHTS, A SUBDIVISION Or £he NORTHWEST 1400
OF SECTION 3G, TOWNSHIP 37 NGRTH, RANGE 14, EAST OF THE THIRD PRIMIPAL MERIDIAN,%

LYING WEST OF VINCENNES AVENUE, IN COOK COUNTY, ILLINOIS :
The Real Properiy or its address is commonly known as 2336 W. 122nd Street, Blue Island, iL. §G406. Thegs
Rea! Property tax identification number is 25-30-127-021. c,n

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to ali leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personai Property and Rents.

DEFiNITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
stherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
28, 1995, between Lender and Grantor with a credit limit of $11,500.00, together with all renewals of,
extansions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.750% per annum. The inlerest rate to be appiied to the outstanding account balance shall be at

375%
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a rale 1.000 percentage poims above the index, subject however to the following maximum rate,  Unger no
circumstances shall the interest rale be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable lawv.

Exisling Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below ir. the

Existing Indebtedness section of this Mortgage. ‘
rantor. The word *Grantor® means Lula Mee Sullivan, The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness. ‘ :

Improvemenis. The word "Improvements” means and inciudes without limitation all existing and fufure
improvements, fixtures, buildings, structures, raobile homes atfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

. Indebledness. Trie word "Indebtedness” means all principal and interest pavable under the Credit Agreement

and any amounts evpended or advanced by Lender to discharge obligations ef Grantor Or expenses incurred .
by Lender {0 enforce Vipations of Gramor under this Morigage, together with interest on such amounts: as
provided in this Mortgage. Spesifically, without limitation, this Mortgage secures a revolving line of credit
and shal! secure not only 1z amount which Lender has oresently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit

- Agreement within twenty (20) yeurs fram the date of this Mortgage to the same exlent as if such future

advance were made es of the dalz or the execution of this Moitgage. The revolving line of credit
obligates Lender 1o make advances t¢ franfor so leng as Grantor complies with &ll the terms of the
Credit Agreement and Related Documents. Suach advances may be made, repaid, and remade from time
{o time, subject to the limiation that the tetel orizianding balance owing at any one time, nol including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,

 any temporary overages, other charges, and any auunis expendad or advanced as provided in this

paragraph, shall not exceed the Credit Limit as provider! In the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outsianding under the Crecit Agreement from
time to iime from zero up to the Credit Limit ag provided ghove and any inlermedicte balance. At no time
shall the principal amount ¢f Indebledness secured by the Moriguge, not including sums advanced to
protect the security of the Mortgage, exceed §23,060.00. _ /
Lendar, The word “Lender™ means COLE TAYLOR BANK, its successure and assigns. The Lender is the
mortgagee under this Mertgage.

Mortgage. The word "Mortgage™ means this Mongage between Grantor and Lender, and includés without
limitation all assignments and security inferest provisions relating to the Personal Proparty and Rents.

Personal Praperly. The words "Personal Property” mean all equipmerd, fixtuies, 2ad other aricles of
personai property now or hereafter owned by Grantor, and ndow or hereafter attached £: 2ffixed to the Real
Property; tegether with ali accessions, parts, and additions to, all replacements of, and all cubstitutions for, any
of such property; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property. _

Properiy. The word “Property” means colleciively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage® section. S

Relaled Documents, The words "Related Documents™ rmean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, quaranlies, security agreements,
mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connegtion with the Indebtedness. S

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and -
cther benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay 1o Lender all
amé:untﬁ_ s&curged by this Morigage as they become due, and shall striclly perform all of Grantor's ovligalions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the {oliowing provisions:

Possession 2n¢ Use. Until in dofault, Granlor may remain in possession and contro! of and operate and
manage the Proparty and collect e Rents from the Progerty.

Duty to Maintain Cranter shali maintain the Property in tenantable condition ang promptly perform all repairs,
replacements, and iraintenance necessary to preserve its value.

Hazardous Substanceo. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
threatened release,” a$ used in ihis Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme:it7) Response, Compensation, and Liability Act of 1380, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heauthorization Act of 1986, Fub. L. No.
99-499 ("SARA"), the Hazardous aterials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Ccnservation and Recovery Act, 49 J.S.C. Section 5301, et se_lgﬁ. or other apolicablie state or Federal iaws,
rules, or regulations adopted pursuant 22 any of the foregaing. The terms "hazardous waste™ and “hazardous
substance™ shall also include, withou! limiation, petroleum and petroleum by-products or any {raction thereo!
and asbestos. Granter represents anu-wairants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use. generation, manuvfacture, storage, treatment, dispasal, release or
threatened release of an¥ hazardous waste or suostance by any person on, under, about or from the Preperty;
() Grantor has no knowledge of, or reason (¢ sclieve that there has bean, except as previously disclosed to
and acknowledged gg Lender in writing, {i} any 152, generation, manuiacture, storage, treatment, disposai,
release, or threatened release of any hazardous aste or substance on, under, about or from the Property by
any prior owners g7 occcupants of the Properg« or ‘g any actual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) Erxcent as previously disclosed to and ackrowledged by
Lender in writing, i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispcse 0i,/or ielease any hazardous waste or substance on,
under, about or from the Property and (if) any such acu@ity shall be cenducted in compliance with all
applicable federal, state, and iccal laws, regulations and crgir2ices, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes-tander angd its agents to enter upcn the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate lo
determine compiiance of the Property with this section of the Mortgnos.  Any inspections or_tests made by
Lender shall be {or Lender's purposes only and shall not be construed iy create any responsibility or liability
on the parnt of Lender to Grantor or {0 any Gther person. The representations and warranties contained herein
are based on _Grantor's due diligence in investigalting the Property for 'azdrdous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granlor becomes liable for cleanup or other costs uider.any such laws, and ()
agrees to indemnify and hold harmless Lender against any and alf claims, lisses, liabilities, damages,
penalties, and expenses which Lender may direclly ¢r indirectly sustain or sulfer resuling from a oreach of
this seclion of the Mortgage or as a consequence of any use, generation, manufasiv.e, sterage, disposal,
elease or threatened release occurring prior 10 Grantor’s ownership or interest in the Fropcity, whether or not
the same was or should nave been known to Grantor. The provisions of this sectico of the Morigage,
including the cbligation to indemnify, shall survive the payment of the Indebiedness and the «atisfaction and
reconveyance of the lien of this Mortgage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by foreclosure ¢r otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor will ngt remave, or ‘cz:rant to any other party the right to remove, any timber, minerals
(including oil and gas}, sail, gravel or reck products without the prior verilters consent of Lender.

Remova! of Improvements. Graritor shall not demaolish or remove any knprovements from the Real Propeny
without the pricr written consent of Lender. As a condition to the remova! of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of &t least equal value.

L.ender's Ri?ht to Enter. Lender and its agenis and representatives may enter upon the Real Property at ali
reasonable i

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comgly with all laws, erdinances, and
regulations, now or hereafter in eflect, of all governmantal authorities applicable to the use or occupancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriaie appeals, so fong as Grantor has notified Lender in wriling prior to
doing so and so long as, in Lender's sol2 opinion, Lender's interests in the Property are not jeopardized.

mes to attend t¢ Lender’s interests and to inspect the Property for purposes of Grantor's
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unatiended the Property. Grantor shall do all
other acls, in addition to thase acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE GN SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tilte or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other method of conveyance
of Rea! Propertynterest. If any Grantor is a corporation, partnership or limited liability company, iransfer aiso
includas ar:y change i ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability compa.v interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s orohibited by federal law or by Hlinois law.
'&Aﬁ%ggéhm LIENS. The foiining provisions relating 10 the 1axes and liens on the Property are 2 part of this
w0 f
Payment. Grantor shall pay ‘winen due (and in 2ll events prior to delinquency) all taxes, pay/oll taxes, special
laxes, assessments, water charoes and sewer service charges levied against or on account of the ﬁropeny,
and shall pay when due ail ¢laimis «9r work done on or for services rendered or material furnished to the
Property. Grantor shali mainlain tiie Preneny free of all liens having priosity over or equal to the interest of

Lender ‘under this Morigage, except 1or the fien of taxes and assessmenis not due, except for the Exiexng
Indebtedness referred 10 below, and excent as otherwise provided in the foilowing paragraph.

Ri_ggﬂ To Conlest. Grantor may withhold peymept of any tax, assessment, or claim in connection with a good
faiin dispute over the obligation to pay, so lorig =< Lender's inlerest in the Pr_operty is not jeopardized. I & fien
arises of is filed as a result of nonpayment, Griintor shali within fifieen (15} days after the lien arises or. if a
lien is filed, within fifteen (15) days atier Grantor hes nulice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash «r = sufficient corporate surety bond or other securily
satisfactory 10 Lender in an amount sufficient to dischiro2 the lien tleus an¥_ costs and attorneys' fees or other
charges that could accrue as 2 result of a foreclosure ¢i sale unger the lien. In any contest, Grantor shall
defend itseYf and Lender and shall satisfy any adverse jurigment Geiore enforcement agains! the Property.
Grantor shall name Lender as an additional oblicee unfer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upor: demand furnish to Lendsr satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govarnmei'tal ofiicial to'deliver to Lender at any time
a written stalement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if 3y mechanic's iien, materialmen’s
tien, or_other lien could be asserted on account of the work, services, or maierialc, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grentor can and will pay the cost
of such improvements.

,!GRI(T)PERW DAMAGE INSURANCE. The following provisions relating tc insuring the Fropeiiv are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuignce with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue) covering all
lnjgrovemen!s on the Real Property in an amount sufficient t0 avoid a%placat_lon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granter shalt deliver 10 Lender certificates of
coverage from each insurer containing 2 stipufation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall incluGe an endorsement providing that
coverage in favor of Lender will not be impaired in any way b[y any act, omission or default of Grantor or any
other person. Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal Emer%engg Management Agency as a sge_cual flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becornes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly no:i_f?' Lender of any loss or damage to the Property. Lender
may make proof of loss il Granlor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the festoralion and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroved !mprovements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair r restoration if
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Grantor is not in default hereunder. Any proceeds which have act been disbursed within 180 days after their
receipt and which Lender has nct committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds after
paynient in {ull of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass {o, the
purchaser of the Property covered by ihis Mortgage at an; trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreciosure sale of such Praperty.

Compliance with ExistinF Indebtedness. During the period in which any Existing indebledness described
below is in effect, comg jarice with the insurance provisions contained in the instrument evidencing such
Exisiing Indebtedness shali constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds fram the insurance become payable on 10ss, the provisions in this Mongage for division of
,rgggee%s shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, includgaq any
obligation to maintain cxisting Indediedness in good standing as required below, or if ar&v action or proceeding is
commenced that wouia raaterially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required tc, t2rS any action that Lender deems appropriate, Any amount that Lender expends in so
doing wiil bear interest at lhe rate chargied under the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Graiitor. All such expenses, at Lender’s option, wiil (a} be payable on demand, (b)
ke added io the bafance of (ag credit line and be apportioned among and be payable with any instaliment
payments to become due during either (i) the term of any applicable insurance policy or (i} the remaining term of
the Credit Agreement, or (C) be t'eale as a balloon payment which will be due and payable a1 the Credit
Agreement's maturity. This Mortgage 2iso will secure payment of these amounts. The rights provided for in this
paragragh shall be in addition to any othertiahts or any remedies to which Lender may be entitied on account ¢f
the default. Any such action by Lender shall hot be construed as curing the default so as lo bar Lender from any
remedy that it otherwise would have had.

ﬂARRANTY; DEFENSE OF TITLE. The lollowirg nrovisions relating to ownership of the Froperty are a pan of this
artgage.
Tille. Grantor warrants that: (a) Grantor holos good and marketable title of record {0 the Property in fee
simple, free and clear of all fiens and encumbrances otner than those set lorth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, title repon, or linal title opinion
issued in favor Of, and accepted by, Lender in connecron with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mo?gag2 to Lender.

Defense of Title. Subject to the exception in the paragraph aGove, Grantor warranis and will forever detend
the title to the Property against the lawful claims of all persons: In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undler this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and 10 be represented in the ninceeding by caunsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucivinstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use . af the Property complies vith
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing inCebludness (the “Existing
indebtedness™) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secendan and inferior 1o an
existing lien. Grantor expressly covenants and agrees lo pay, or see 10 the paynient of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruraents evidencing
such indebtedness, or any default undar any security documents for such indebledness.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Mortgage by which that agreement 15 modified, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

COMNDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. C.ﬁ*

1%
Application of Net Proceeds. if all or any part of the Property is corndemned by eminent domain proceedmgségv
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its etection require that all or any ¥
gaman of the net proceeds of the award be applied to the Indebtedness or the repair cr restaration of the X
roperty. The net proceeds of the award shall mean the award after paymeni of all reasonable costs, &
expenses, and attorneys’ fees incurred by Lender in coanection with the condemnation. 3

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and {0
Grantar shali promptly take such steps as may be necessary to defend the action and obtain the award. £
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to parhcipate in the
proceeding and ta be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time lo time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and tdke whatever olher action is reguesied Dy Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in reccrding, perfecting or continuing this Mertgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Morigage. :

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mcﬁga&e or upon all or any part of the Indabtedness secured by this Mortgage; (b} a specific tax on Granior
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Granlor,

Subsequent Taves. If any tax 1o which this section applies is enacled subsequert to the date of ihis
Mortgage, this avent shall Have the same effect as an Event of Default (as defined below), and Lender may
exercise any cr il of its available remedies for an Event of Default as provided below uniess Grantor either
Eg) pays the tax Lefore it becomes definguent, or (b) contests the tax as growded above in the Taxes and

iens section and uenosils with Lender cash or a sufficient corporate surety bond or other security satisfactory

{o Lender.
SECURITY AGREEMENT, TilANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a pat of this Mortgage.
Security Agreement. Thisinstrument shall constitute a security agreement 1o the extent any of the Property
censtitutes Tixtures or other-nzisonal propenty, and Lender shalt ‘have all of 1he rights of a secured party unaer
the Uniform Commercial Code as‘amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action 15 requested by Lender o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorizalion frori Lrantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor stall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defautt, Srantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor anc Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Granlor (deuirijand Lender (secured party), from which information
concerning the security inlerest granted by this Mortgage may be obtained (each as required by the Uniform
Commescial Code), are as stated on the first page of this Maortoage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiny _rovisions relating to further assurances and
attorney~in-faci are a part of this Mortgage. _

Further Assurances. At-any time, and from time to time, upon requesi of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Londer-or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorord.as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any axd-a'l such mortgages, deeds of trust,
security deeds, security agreemednts, financing statements, continuation /stz.ements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complele, perfect, continue, or preserve ga) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (D) the liens and security interests created by this
Mortgage on the Property, whether novi owned or hereafter acquired by Grantor. Ualess prohibited by law or
agreed 10 the contrary by Lender in wriling, Grantor shall reimburse Lender for-2i osts and expenses
incurred in connection with the matiers referred to in this paragraph. ‘

Attorner-in—FaqL If Grantor fails to do any of the things referred to in the preceding parayraph, Lender may
do so for and in the name of Grantor and ai Granior's expense. For such purposes, arantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, {0
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations anos_ed upon Grantor under this Mortgage, Lender shall execute and
deiiver to Grantor a suitable satisfaction of this Mongage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, !
ﬂermmea by applicable law. any reasonable termination fee as determined by Lender from time to time.  H,

owever, payrm=nt is made by Grantcr, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or stale bankruplcy law or law for the refief of debtors, (b)
by reason of aay judgment, decree or arder of any court or administrative body having jurisdiclion over Lender or
any of Lender's progerty, or (¢) by reason of any settiement or comprise of any claim made by Lender with any
claimant (including without limitation_ Granior), the indebtedness shall be considered urpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be reinstaled, as ihe case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continug 1o secure the amount repaid or recovered {0 the same
extent as if that amount never had bren originally received by Lender, and Granter shall be bound by any
judgment, decree, order, settlfement or compromise relating to the indebtedness or to thig Mortgage.
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¢ DEFAULT. Each of the following, at the option of Lender, shail constitute an evert of default ("Event of Default”)
b under this Mqrt?age: (2) Grantor commits fraud or makes a material misrepresentation at any time in connection
;  with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
; fliabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the gadpa?'menl terms of
I the credit line accouit. (CR Grantor's action or inaction adversely affects the collateral for the cregit line account of
*  Lender’s rights in the colialeral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of titie or
sale of the dwelling, creaticn of a lien on the dweiling without Lender's permission, foreciosure by the holder ol
another lien, or the use of funds cr the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shali have the right at its option withoul nolice to Grantor to declare the -
entnrpégdebtedness immediately due and payable, including any prepayment penalty which Grantor would be .
required to pav. _
UCC Remedies. “¥ith respect to all or an_i,r pant of the Persgnal Property, Lender shall have all the rights and
remedies of a secuied panty under the Uniform Commercial Code.

Collect Rents. Learer shall have the right, without nctice to Grantor, 10 take possession of the Propery and

coltect the Rents, micitiing amounts past due and unpaid, and apply the net proceecs, over and above -
Lender's costs, against the indebtedness. In furtherance of this n?h{, Lender may require any tenant or other -
user of the Property to make payments of rent or use fees direcily 1o Lender. If the Rents are collected by :
Lender, then Grantor irrevor2tly designales Lender as Grantor's atlorney-in-fact 10 endorse instruments

received in payment thereoi in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or aother users % Lender in response to Lender's demand shall salisly the cbiigations for

which the payments are made, wrelhe: or not any proper grounds for the demand ewsted. Lender may

exercise its rights under this subparag apt either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaii Jiave the right to be Biaced as morgagee in possession or t¢ have a
receiver appointed 1o take possession of all nrany part of the Property, with the power to protect and preserve
the Property, 10 operate the Property prececiny foreclosure or sale, and to collect the Renis from the Propenty
and apply the proceeds, over and ‘above tfie cest of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve winout bond it permilted Oy faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedriess by a substantial amount. Employment ¢y i.ender shall not disqualify a person {rom serving as a
receiver.

Jhudigial Foreclosure. Lender may obtain a judiciai decrer toreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lendcr may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of allamnunts received from the exercise of the
rights previded in this section.

Other Remedigs. Lender shall have all other rights and remedies pravded in this Mortgage or the Credit
Agreement or available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareny waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shail be free to sell all or any pan
of the Pragerty together or separaiely, in one sale or by separate sales. Lender shaii-he entitied to bid a2t any
oublic sale on alt or any portion cf the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of 2.v public sale of the
Personal Property or of the time after which anr private sale or other intended dispusiinn of the Personal
Property is io be made. Reascnable notice shall mean notice given at least ten (10) days Lefare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ea:gs sights otherwise to demand strict compliance with that provision !
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuil of any other -
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this .. .
Mortgage after faifure of Grantor to perform shall not alfect Lender’s right to declare a default and exercise its -
remedies under this Mortgage. (4]

Atorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this {4}
Mortgage, Lender shall be entilled to recover such sum as the coust may ad{udge reasonable as atiorneys’ ¢
fees at trial and oni any appeal. Whether or not any court action is involved, all reasonable expenses incurred B
by Lender that in Lender's opinion are necessary at agg time for the protechion of its interest or the {,,.
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest w7
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's de]
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuil. including attorneys’ fees for
bankruplcy preceedings Jincludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis

{including foreclosure “reports). surveyors’ reports, and appraisal fees, and title insurance, to the extent
Permitt.. by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moftgage, including without imitation an
nolice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with @ nationally recognized overnight soutier, of, if
mailed, shall be deemed effective when deposited in the United States mail firs! class, registered mail, postage

repaid, directed {0 the addresses shown near the beginning of this Mortgage. Any party may change its adgdress
or notices under this Mortgage by giving forma} written notice to the other parties, specifying thal the purpose of
the notice is to cha.ngﬂe/I the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent (o Lender’s address, as shown near the beginning of this Morigage.
For notice purposes, Granior agrees 16 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a parn of this Mortgage:

Amendmenls. This Mortgae, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
! ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
Ilinois. This Murinage shall be governed by and construed in accordance with the laws of the State of

linois.

Caplion Headings.  Cantion headings in this Morigage are for convenience purpoeses only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shail be noanurger of the interest or estate created by this Mcrtgage with any other interest or
estate in the Property at am -iime held hy or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. 1f a court”of compaent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or rircumstance, such finding shatt not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shaii be
deemed to be modified to be within the Imi:s of enforceability or validity; however, if the offending provision
canngt be so moedified, it shall be stricken a~a)all other provisions of this Monigage in all other respecls shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitalions-ctated in this Morigage on transfer of Grantor's interest,
this Merigage shall be binding dpon and inure to (ne Lenefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a persor cther than Grantor, Lender, withoul notice to Grantor
may deal with Grantor's successors with reference o this Mortgage and the Incebledness by way of
forbearance or exiension without releasing Grantor from he nbligations of this Mongage or liability under the
Indebledness.

Time 15 of the Essence. Time is of the essence in the performar.ce of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases ans weives all riﬁ_hts and benefits of the
homestead exemplion iaws of the State of illinois as 10 all Indebledniss secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived @i rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by werdar. No delay or omission on the
pant of Lender in e_xg:rctsm%.any right shalt olperate as a waiver of such right or any other righl, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or dre,udice the party’s right otherwise
to demand sirict compliance with 1hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's rights or any of
Grantor's, obhgia:lons as to any fuiure transactions. Whenever consent by Lender is 'eavired in this Mongage,
the grannn%]o such consent by Lender in any instance shall not constitute continuing rovsent 10 subsequent
instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

GRANTOR ACKWOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

- AGREES TO ITS TERMS.

GRANTOR:

t .

' yhla Mae Sullivénp
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INDIVIDUAL ACKNOWLEDGMENT

AT IR ST .
R A

STATE OF -7 ,//f’/;,;;,' ~ )
) ss
> COUNTY OF J a e. )

On this day befare me, tha unaersigned Notary Public, personally appeared Lula Mae Sullivan, to me known 1o be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Martgage as his or her free and voluntary act and deed far the uses and purposes therein mentioned.

Given undez my ha:id and oificial 6 ;Jl this .Y - /‘ day of /f’m’q 145 JL 18 //)5’/
2y/8
- //b‘/ 4// Residing at / < /‘3

-

Notary Public in and for the Siéte of ﬁ-// J (), 7

PN ey -
by T

My commission expires — 1 FFICIAL SEAI |

[IL~GO03 83303::0 LN L10 OVL]




UNOFF|C|AL COPY

T
&
N
& .
13
ap




