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MORTGAGB
NOTICE: THIS ;..OAN IS NOT A ,%UgIABLE WITHOUT THE
APPROVAL OF TIiE DEPARTME F VETERANS AFFAIRS
ORITS AUTHORIZED AGENT,
THIS MORTOACGE (“Security Inslrumont”) Iz-yiven on Saptenber 22, 1598 »"The morigngior b
WALTRR L. PANULAK RGBEW\RY C. PANULARG , Nip Wite

(*Borrawer"). This Socurlty Inkteument I givon 1 Drape¢ and Xramer, Ina,

which is organized and oxisung undor the laws of  211inols  ind whos
aidrosn (s 33 West Monroe - #uite 19500, Chicago, Ih §G#L?
("Levier™). Rorrower owos Londor tho princinnl wuni of
ONR HUNDRRD FORTY FIVR THOUGAND SNVEN HUNDRED FIFTY BIunr 3 00/100
Dotlera(US. § 148,788,00
'nm dobt 1y ovidonced by Borrower's noto dated the sane dato as this Security Instrumeae {"Nate®), whish provitlos for momhly
puyments, with the full debt, i not pald carllor, clue and payablo un  Gotober 1, 2077 + 'Thin Securlty
Jnsrumont sceuros Lo Lonlos: (n) the ropaymont of the debt svidenca by the Noto, with inlercst, oul all renowals, oxlomlionl and
modifications of the Nute: (b) the payment of all other suiny, with Intorest, advonced under paragraph. 730 protest the securlly of
this Sceurity Tnstrument; and (¢) the performance of Borrowor's covonanta and agroements under this Serusty Instrument und tho
Noto. For this purpose, Bommowor does hereby mangage, grant und convey 1o Londur the fallowing descatb.u property locuted In
Cook ounty, INnnis:
LOT 129 IN WARREN Y, PRTERS’ PRIANDLY OAK RUBDIVIOION, BAING A BUBDIVLF.ON OF
THE WRST 1/3 OF ‘i NORTHWEST 1/4 OF SRCTION 21, TOMWNEHIP 36 NORTN, RANGE 13
EAST OF THE® THIRD PRINCIPAL NRRIDIAN, [EXCEPTING THEREFROK THAT PART
HERRTOFORE DRDICATED POR PUPLIC MIGNWAY BY DOCUMENT 11113019), IN COOX COUNTY,

ILLINGZS, Of)
Al | o> e 25

£I6LLISE

which has the address of 16016 DENIS COURT OAR PORRST ~ |Streot, Cly),
Htinois 404482 1Zip Cods) ("Propcﬂ)' Ad"fm“); .

ILLINGIS -8inglo Family « FNMA/FHLMC UNIFQRM

SHEEFOEER o 33CT
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; ‘TOGETHER WITH all the improvemients now or horeaftor crected on the property, and al} casementy, uppuiricnances, and
! fiatures now or hereafler o part of the property, All replacements and addidons shall also be covered by Ihis Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Praperty.”

PORROWER COVENANTS that Borrowor ls lawlully seised of the estate heteby conveyed and has the right lo mongagoe,
grant and convey the Property and that tho Property is unencumbered, except for ancumbrances of record, Borcower warrants and
will defond generally tho titlo to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional uso and non-uniform covennnis with iinked
variations by jurisdiclon Lo constilute a uniform security tnstrument covering real property,

UNIFORM COVENANTS. Borrower and Lendor covanant and agree as folfows:
1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrowor shall promptly pay when due the

principal of and interest on the dobi ovideonced by the Noto and any prepayment and Jate chargos due under the Note,

2, Funds for Taxes and Insurance,  Subject (o applicablo iaw or lo & wrilten waiver by Londor, Borrower shall puy to
Lender on the doy monthly puymonts are duc under the Nole, until the Nate is pald in full, a sum ("Funds®) for: (a) yearly taxes
and ussessments whick muy attain priocity ovor this Securily Instrument as o lion on the Proporty: (b) yearly leaschold paymems
ot ground rents on tae P.apenty, if any: (c) yoarly hizard or proporty insurance pramiums; () yearly Nood insueanco promiums, if
any: (o) yearly mortguge Jaauennce promiums, If any; and (1) any sums payable by Rorrower (o Lender, in uccordanco with the
provisions of paragraph &, ¢n-leu of the paymont of morgage Wsurance promiums, Theyo itoms are called "Bscrow flems."
Lender may, mt any time, cofissrand hold Funds in an amount not 1o oxceed the maximun amount a londer for a fecerally rolaled
morigage loan may require for Dorcwer's oscrow account under tho fedornl Real Estie Settloment Procedures Act of 1974 us
amended from tUme 1o time, (2 U.SZ, Section 2601 e seq. ("RBSPA"), unloss another lnw that applies 10 the Funds setd o leaser
amount. if 30, Londer may, &t any umo, celloct and hold Funds In an amount not 1o oxceedd the lesser umount, Londor mny
estimate the amount of Funds duo on the Lasls ¢ current dutn and coasonable catimaios of oxpentiitures of fuwure Escrow lioms or
otherwise in accordance with applicable law.

Tha Funds shall be held In an Insiisuion whse denosits are (nsured by a fedorat ngoncy, Instrumentality, or entity (including
Londor, { Londer Is such an instiution) or in any ledarnl Homo Lown Bank. fonder shall apply the Funds 1o pay the Bscrow
Ttoms. Lendder may not chargo Borrowor for holding ani nuptying the Fundy, annusily anaiyzing the escrow account, or verifying
the Exctow (toms, uniess Lendor pays Borrower intorost oa (ho Funds and wpplicablo fuw permity Lender to make such o charge.
Howovor, Lender may requira Borrower (o pay a onc-time chirge Sor an indepondent roal oxiate (ax reporting servico us! by

Lender in connection with this fonn, untoss applicable luw providra othorwise. Unloss an agresmont §s made or applicuble law
reqquires intetost to be pald, Londer shall not be required 1o pay Borrswer any Inoraxt o carninga on Uws Funds, Borrawer und
Londor may agroo In writing, howevor, that interost shutl b puld on the Fand's, Londer shull give (o Borrower, without clinrge, an
annual secounting of the Funds, showlng credity and dobit to tio Funde unzé Yo purpose for which ench dobit 1o the Funds was
attdo, The Funads wre pledgod s wddivional security for ndl sums sceured by Wils ecurity Instnament.

If the Funda held by Lontor oxcocd thu amounts porminied 10 bo hold by appiie tle ., Lender shall iceoum o Borrower (o
tho sxcoss Fuecls in accordanco with the requiroments of upplicable law. If the mnountof the Finds hekd by Londer ws any tme ix
ot Suflictont to pay tho Bscrow Ttoms when dug, Londer mny so notily Borrower In wriday.2ad, in xuch caso Borrowoer ahall pay
o Londor the amount nccessary o make wp the deficlency. Boreower shull muko up tno-vsiielency in no mire 1han welve
manthly paynsonts, at Lender's sole discrotion,

Upon payenoent in full of il sums xecurod by thiy Security Inswrament, Londor shadl prompuly refvsil (o Borrower any Funda
held hy Londer, [f, undor paragraph 21, Lender ahn! eiuieo or soll tho Propoerty, Londer, prior to L waeisition or sale of tho
Property, shull apply ony Fuds hold by Leador at the timo of acquiviion or sulo us a credit ngalnm i Zans murud by il
Security Instrumoni,

3. Application of Payments,  Unlosg nppileablo inw provices othorwlse, all pnymonty received by Londer atose parugruphs
b and 2 shal) bo appliodk: fiest, W wny propayment charges due undor the Noto; socontd, 1o umeunts paynblo undes pacagraph 2;
third, o interest duo; fourth, 1o principal duo; and lnst, W any Tnle chnrges duo under the Note,

4. Charges; Liens,  Borrowor shall pay nll taxos, sasessmenis, churgos, fines and hmpositiony atributable 10 the Property
which may ataln gelority over this Seourlty Instrument, nnd leasehold payments or geouad ronts, i any, Borrower ahull pay thoso
obligations m the oner provided In paragraph 2, or If not piid in tiat manner, Dorrower shitl pay tam on tlme directly 10 o
porsan owed payment, Borrowee shiatl prompily furnish 1o Londor all notices of umounts 1o bo paki under thie parageaph. If
Borrowor makes Uieso puyments directly, Bareower shall prompily fumish to Lender recoiply ovidencing the paymenis.

Borrowor shall promptly dischargo any fon which hay priority over thin Secusity Instrumont unleas Borrowern: (4) ugreod i
wriling 1o thw payment of the obligntion segured by the lion tn u manner accoptable 10 Lendor; (h) contosts in good faith the fien
by, or dofonds ngainst onforcomont of the lien in, logal procoedings which in tho Londor's opinlon oporute to provent the
enforcoment of e Non; or (¢} secutoy from the holdor of tho lion un agresmont satlsfactory 1o Lendor subordinating the lien w
this Security Insuument. ) Londor dotormines thut any pact of the Propoety I8 subject 1o & ten which may atiin priorily over thiy
Security inatrumont, Londer muy glve Borrowoer n notico ldontifying the lion, Borrower stiall satlsly the on or lake ono or m

of the nctions sot forth abovoe whhin 10 days of the giving oY nutice, Y, y b

q-mm (0600 Pagaiol o Form 3% ﬂ

T DL

e e e
A P e A

=R

= —':'\-15—..:4 .

et ot
P S TeaTy

- A Yo,
— T T

ST, T
e e T TR

:

e

R e i s rme e
e AR g

- - S
KT e e P L

,.
LD e T v

o ST

Wy T B




" UNOFFICIAL COPY




L | ” -
L]
] - ' . , " . . o, __- - L oe L Lt
. r " _ a" - . ] -
u L] -
- r . . . 1 - . . g I
- o . . . - :
] ) * . ''om + ' . - - * '
L] ' L - b . ] 1 r:
r
f . . - . - -
' . o - -¥ r'. ! 1
' a . . + -
- » - ] -
" L ] . L r L] . k" - '
- . 1 ’ LN | “ -
- . , N LI r " . § .l.._. 1
F . [ - 1 - [ ] -
[} " ~ - r . I
= L ]
- b
. -LI. * oy - - ' - - ''w L
T, L] k - -
| B T "
- [ ]
L -
' L] - . o * " + »
' el i — - - . " a . T TR R

. N T - .
- 1 . R - - ' Vo
] - L [ n
' . b . - - - -
M ' . . " - . "
- '
, " " L] . F » r
. ' . ' » T
] a ' -
] . . . a 1 .
. . . b L
= - a 4 m
- . . . - N LI ]
- b 5
ﬂ. . . ' ¥ . ! . at
'
LI r - - ot * -_.w. r
. . ' " _ [

L
L] 1 LY : ' '
- . nor -
1 E ] 4 - L] L] dn
. "o . I- oo
» -
r ' 1 . !
. . -
- * - - d - r
. ) ' ) . . L -
' . ]
' ' . L] .
. - L ' -
' . _ r . “
. VoW " | =
. - - a - n
n a ]
L] . LA n r
. . i - . r
. »
T - " -
i o , ' n -
- L] r
+ - 1 '
L - LI
. . . I
]
. - .
.
T, ] ) , . - a "
' + - ' '
r T ¥
| ' . -
'
. ]
- N - '
. -
- *
'
] '
-t ! ! . L] + .,
L] - -
r - [ '
. ' ] et l_lm. . -l.”.
= . r - . - ) ! . 0w -
- -
" - L] -
S : - y
.
] - " ' ' " - .
1 - -
- [} - - . L L 3
. ' r
. a ' -
L - ! N [ ]
N
- ' '
. - _ - " . - 1,
' - *
- . .
- ) 4 ] ' .

. '
- . - ] . - F ] T
' . -
'
-
r - 4 = "
- - L}
T ]
- - . - '
]
' . .
- - . - .-
] . 1 )
. L] - - l.l_l
- L | '
' -
P
. . - -
._-i L] a [
L] d a x -
] ' F .
. .
.
1
] ! -
. . P
N -
L f L] +
a L e
1
- L}
.J =
-
. = -
. T
. -
-
[ L =
L3 L]
- - - LY
- ™ L
] . '
' L]
1
i-.
- r A
1
] .
.
* N -
" m .
.
.___ .
1
*
L] 1 .
.
] 1 -
L]
- -
[ | '
.
L ' , . * T .
-
- il
a " PR = - " el
= L] L}
' r. i
r o
* L
" 1 -
- - - L] =
.
- N t
- - -
- " . .
. ] . . .
' - . 1 -
" a
- . 1
- . -
[ ] " - 1
- - 1 ' -, ]
P .
1
T
-
' [ -
- = -
r
= L]
]
" 1
- - -
- N 1 L
- L ] r -
.
o R \ - ' - H
"
‘ L] L] i ]
uy

.
' ' L m
.
. - -
T -
Y " - -
' - M
- . .
- Ll - [ ]
Y
1 1 == -
] - ¥
= - -
. -
' v,
.
.
- . .
. N .
= i .
\ ' - - n
. ' ¥
- W1 .
1 ' - r T
= L]
- -
.
'
- - -
] L= - -
b - - - . .
= ' ) -
ta
N a L ]
.
. . " - '
- = - -
- " [
L . -
.
1
. - .
=l 1 l - - .
. a
= ' - .
., - - =
: | . -
N . .
. f. o
N . - .
L} - - -
L h L}
- 1 -
" -
. ._.._ | . .
a
- r .
- . -
- L]
.
. P
- - - L
- - .
. - . ' -
o om
-
1
- . a -
]
.
- = L) -
a . b
g ' "
1 » =
1 - . [
. ' L]
Ll '
- ]
- '
1 - ' - '
1 fa ) .
L} = L]
' =
] . - , a .
1
.
b - * -
N N
1 - -
= ) = —
. - t 1
= - [ - -y .—.
- . — . ]
r L]
- . . ﬂ
r . -
. '
1
' - . '
- _ ' (. '
.
- - y ]
- = LN
‘.- . =
] * - - .
- . .
. .
'
L - - . " h
.
. - -
= [ ' 2






UNOFFICIAL COPY

payihents may no longer be required, st the option of Lendor, I mortguge Insurance coveruge (In the wwunt and for tho perlod
that Lender requires) provided by an (nsurer approved by Londer agali becomes avallable and is obtained, Borrawer shull pay the

~ premiumy required 10 mainin mortgage insueance i effect, or o provide n Joss rosorve, unt! the requirement for mortgnge
insurungo onds in aecordunce with any weitten ugeeemient botweon Borrower and Lender or applicable lnw,

9, Inspection.  Londer or its ugont may mako reasanable enzlos upon and Inspoctions of the Propotty, Londer shull give
Borrower notice wt the time of or prive (o an inspection specifying ronvonable cause for the Inspection,

10, Condemnution, Tho procecds of any award or ¢lalm for dumnges, ditect or consequontial, in connostion with any
condemnation or other Wnking of any part of tho Property, or for convoyanco in tieu of condnmnation, ure horeby nssignod and
shall bo paid to Lender,

In the ovent of & total wking of the Property, the procecds shall bo upplied to the sums sccured by this Security Instrument,
whethor or not than dus, with any oxcess pakl to Borrowor, In the ovont of u partal taking of the Property in which the fuir mnrkel
value of the Property immediniely bofors the tking is aqual 1o or gramer than the wmount of tho sums sceurcd by Whia Security
Instrument immedintely bolore the wking, unloss Borrower and Landor othorwiss ugreo In writing, the sums secured by this
Securlly Instrument skl bo recduced by the amount of the procecds muliplicd by the following fraction: (n) the total amount of
the sums secuted immicdinioly bofare the wking, divids by (b) tho fuir market valuo of the Proporty Immutiulely boefors the
wking, Any balanco shitl s paid to Borrower. It tho vvent of a purtlal wiking of the Property In which the fule market vilue of o
Property immedintely bofuer he wking Is lose tinn the umoumt of the suma secursd! immediatoly bofore the wking, unioss
Borrowor unif Lender othorwiae ayroe it writing or unloss applicablo lnw otherwise provides, the proccods shall bo appliod (o the
wunis secured by this Sccurlty Insteameat whothor or not the sums atoe then due.

If the Proporty s abandoned by Porrower, or if, afier notlce by Lendor 1o Borrower that the condomnor offers © make un
awnrd or sottlo @ claims for dumagos, torrptvar fnils 1o rospond 1o Lander within 30 days aflor the dato the notice is given, Lender
is authorized t callect and apply the provazds, ot I optlon, either to rostoration or repalr of e Property or (o the sums socured
by this Security Insteumeont, whathor or nos then o,

Untess Londer and Borrower olhorwiso ngres-In welting, uny application of progoeds 10 principal shatl nt oxtend or postpone
the due date of the monthly paymonis referred i In porussapha | and 2 or change the nmount of such pavionis,

11, Boeruwer Not Relensed; Forbearnnce By Lendor ot & Walvor,  Exionsion of the tme or payment or modification
of amaortization of the sumy secuzed by this Securlly Inatrumont.zenniod by Londor 10 aiy successor in intercsi of Borrower shall
0t opecto to relusse the lability of the orlginal Borrower or Bonowor's succossors i interost, Lowdor shall not bo required to
commence proceeclings agalnss any successor in intoreat or refuse to exend time for payment or otherwise modily amortization of
the sumy sccured by this Sceurity Instrumont by reason of any domaatl zamda by the original Borrower or Borower's sucoessors
in inerest. Any forbearince by Londer in oxorcising any tight or remedy #*a% oot b i walver of or proclikle the oxerclse of any
right or romedy.

12, Nuccessors and Assigns Bound) Joint and Several Liablity; Co-sigivere. The covenants and  agreements  of his
Sccueity tnsteumont shall bind snd benuflt tho succonsors and usaigna of Lendae upi Borrowor, subject (o the provisions of
pucngraph 17, Borrowor's covonants nnd agrooments shull bo joint und sevoral, ‘Any) Borrower who ca-signy thiy Securhy
Insiremont but doas not oxceito tho Noute: {n) iy co-signing this Sceurity Tnstrument 0%ty 4o mortguge, grant and convey tha
Harrowor's Interest in the Property undor tho trmy of this Security Insteument; (b) is now parsanully obligaied o pay the sums
sccitred by this Securly Instrumens; und (¢) agroos that Lotler und uny other Borrowor muy «00ee t extond, modify, forbear or
mako any accommaxintions with regard to tho lorms of this Scoutity Instrument or the Note without (et Bomowor's coment.

13, Loan Charges,  1f tho lown sceuredd by this Security (nslewtnont iv subjoct 10 n law swhich s ardmom loan churges,
and thai law Is Tinally interproted so thal the Interest or athor lown chargos coliected or 1o be colloctad In coznaction with the Toan
exceed tho pormiliod Timits, then: (w) any such loan chirge shnll bo reduced by the amotint necossary 1o resves-the charge 1o the
prermiited limin and (b) any sums aleeady collected (rom Rorrowor which oxceaded pormitted limbs will bo refunded 1o Borrower,
Lender may chooso to make this refund by reducing tho principal owed under the Nate or by making n direct puyment 1o
Borrower, if a refund reduces principal, the reduction will bo trested us o partial prepaymont without any propuyinent chargo
under the Note,

14. Notlces,  Any notice to Botrowor provided for in this Securlty Insteutnont shal) bo glvon by detivering it or by mailing It
by fiest cluss madl untess opplicable law recuires uso of another method, The notice shall bo direeled 10 the Property Address or
any other ddress Borrower closignuiey by notice (v Londor, Any notleo to Londer shall be glven by (lrst clasy mail 1w Lender's
nddress stated herein or any othor nddress Lender dosignates by nutico 1o Borrower. Any notice provided for in this Security
Instranent shall be deomed 1o hive boon givens to Borrower ar Lenrdor whon glven as provided in this parngraph,

18, Governing Law; Severability, ‘This Security Iasrument shall be governod by fedoral faw and tho law of the
Iurisdiction in which the Proporty s locaied, In the avent that uny provision or clause of this Securlly Instramont o7 the Note

conflicts with upplicable faw, such conflict shalt not affect othor provisions of this Sceurily Instrumont or the Nole which can bo
givon offect without the conflicting provision. To this end the provisions of thig Security [nstrumont nnd the Note are declared w

be severablo,
Iniiate: 6‘13 7- :’w
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- 16, Barrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Insirument.

' 17, Trunsfer of the Property or a Beneficla) Interest In Rorvower.  If all or any part of the Property or any inicrest in it i
sol! or uransferred (or if o boroficinl interost in Borrower i8 sold or transferred und Borrower is not @ natural person) without

Lender's prior wrilten consent, Londer may, at its aption, require immedinte payment in full of all sums secured by this Security

Instrument. However, this option shall not be excrcised by Londer if oxercise is prohibited by federal law as of the daie of this

Sccurity Instrument,

Il Lender oxercises this option, Lender shall give Borrower notico of acceleration. Tho notce shall provido a period of not Jess
than 30 days from thoe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Scourity
Instrument. [f Borrower fails (o pay thess sums prior to the expiration of this perfod, Londer may invoke any romedies permitted
by this Sceurity Instrument without further totice or demand on Borrower,

18, Borrower’s Right to Reinstate, ([ Borrower meots cortain conditions, Borrowegr shall have the right o have
onforcement of this Security Instrument discontinued ot any time prior to the cardior of: {(a) 5 days (or such other period as
applicable law may specify for reinstatemont) beforo sale of the Property pursuant to any power of sals contained in this Security
Inatrument; or (b) ensy.of & judgment caforcing this Security Instrument, Those conditians are that Borrower; (a) pays Lender all
sums which then wou be due under this Sccurity Instrument and the Noto as if no acceleration had occurred; (b) cures any
defaull of any other covermnls or agreements; (¢) pays all expenses Incurred in enforcing this Sceurity Instrumont, including, but
nol limited to, reasonable avomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Heit of this
Security Instrument, Londer's ciphts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal! continuc unchirged: Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
heroby shall remain fully effective 43 1 no accoleration had occureed, However, this right to relnstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sere#er.  The Noie or a partial inlerest in the Note (togethor with this Security
Instrument) may be sold one or more tmes withour prior notice to Borrower, A sale may result in o change in the entity (known
£ astho "Loan Servicer") that collects monthiy paymepis due under the Note and this Security Instrument, Thoto also say be onc o
i more changes of {lte Loan Servicer unrelated to a sei s the Noto. If there is a change of the Loan Servicer, Bomower will be
i given written nntice of the change in secordance with peiexraph 14 above and applicabic law. The notice will state the nime and
it address of the new Loan Servicer and the address to which peymonts should bo made. The notice will also contain any other
N information required by applicablo Jaw.
jv1 20, Hazardous Substances, Barrower shall not cause or (it the presence, use, disposal, storago, or release of any
Huzardous Substances on or in the Property. Barrower shall not do, @07 pllow anyone else Lo do, anything offectng the Property
Ea that is in violation of any Environmental Law, The preceding two sontcaces “onll not apply to the presence, use, or storege on the
g Proporty of small quantitics of Hazardous Substances that aro gonerally recegpized 10 be approprinte 1o normal residential usey
e und to maintenanco of the Properly,

Botrowor shall promptly givo Londor wrilton notico of uny investigation, claim, demand, lawsull or other action by nny
governmental or roguintory agency or privato party involving the Property and any t'wdirdous Subsiance or Environmenial Law
al which Bortower hus actual knowledge. If Borrowoer learns, or iy notificd by any goveramzatal or regulatory authority, that any
removil or other remediation of any Huzardous Substance affecting the Proprty is necesstry, Borrower shall promipily take all
necessary tomedint petions in accordanco with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substancos” wre d.ose substances dofincdd as toxke or hazardous substances by
Environmental Law and the Jollowing substances: gasoling, kerosons, other flammable or loxw praoeioum products, 1oxic
pesticides and herblcldes, volutile solvomts, maorinls containing asbostos or formaklshyde, and radloactive matwrinls, As used in
this parugraph 20, "Envirormental Law" means fedoral Inws and taws of the jurisdiction whero the Prapery is ncated that relate
to hoalth, safoty or onvironmentut protegtion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agreo os follows:

21, Acceloration; Remedies, Lendor shatl give notice to Barrower prior fo scceleration following Borrower's brouch of
any covenant or sgreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise), The notice shull spocify: (w) the defuults (b) the actlon required to cure the default; (c)

a date, not less thun 30 days from the date the notlce is glven to Borrower, by which the defuult must be cured; and (d)

% that failure to cure the defuuit on or before the date specified In the notlce muy result in accelerution of the sums secured

{ by thls Security Instrument, foreclosure by Judiclal proceeding und sale of the Property, The notice shall further Inform
Borrower of the right to reinstate ufter acceleration and the vight to assert In the foreclosure preceeding the non-existence
of & default or any nther dofonse of Bovrower to ucceleration und forecloaire, If the default Is not cured on or before the
dute specified in the notice, Londer, at its optlon, may require immediute puyment in Tull of all sums secured by this
Security Instrument without further domund and muy foreciose this Security Instrument by Judlcln! proceoding. Lender
shall be entitied to colleet atl expennes incurred In pursuing the remedien provided in this paragraph 21, Including, but not
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. 3%, Rolease,  Upoi payment of all suma secursdd by Uaiw Socurity Insizument, Lender shull coloase this Socuzhty Instrument

£ without charge to Botrower. Borrowee shall puy any focordilion cosss,

e L e e V.

33, Walver of Homestead, Borrowor waivo all right of homoestond oxemption in the Proporty,

a4, Riders 1o this Securliy Insteument, If ono or more riders aro executedd by Borrowor and recorded togethor with Wi
Sccurity Instrumenl, tho covonnnis and ugreomonts of cach such ritlor shall bo incorporaiad into and shill smend snd supplomont
the covenants wic agreoments of this Socurlly Instrumont ws if the rider(a) wero a par( of this Securlty Imtrument,
(Check appilcable box(es)]

| Adjusiablo Rato Ridar s COndominium Ricer J 14 Family Rider
[ | Clrudunted Payment Ridor =] Plannod Unit Dovolopmant Ridor Biwookly Paymont Rider
__| Bulioon Rider - Ratto Improvomont Ridor ) Socond Homo Rider
BT VA Ridor "} Ottue(s) [apocily)

BY SIONINO BELOW, Borrowar accopts and agrooy Lo the torma and covenants contained 1 this Security Insirument and in
any rider(s) exccutk by Borrowor and rcorded with I

- Lt b A W cw

WALTER L. PANULARO, JH dorrowe?”

& Taosidlots—_..__(Sal

ROZENAR » FANULARO Torower

(Scul) : (Scal)
Jlorrower . JSioyrower

STATE OF ILLINOIS, ( J}H-..... Cuunty st

1, \7/& M fd—*“*ﬁ"“‘/ B No?l’ublia In und for siid oz §0y undzfo hureby cortly that

Wttt BB-Fanidana, (/ w Kaaurany C St e ded

» pacsonaily known 1o mo 10 bo the sairs j:eeson(s) whose nimeds)
subseribed to tho foregoing Instrument, appeared bofore me (his day in person, and ackrnwicdged that
stgned antl defivered the sld instrument us freo and voluntary mt. ft Lho s08 und purposos ine;ein sol fo
Given under my hand and officlal seal, this ,/ ;

My Commission Bxpircs:

“OFFICIAL SEAL"
BEVERLY E, BITSKY
Notary Public, State of Illinofs |
My Commisalon Expires 0/10/08 &
AR RARAASRAAS AN

@g BV{IL) (9802)  Pagedots  Form 3014 690
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS L.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  22nd  day of
September . 1998 , und s incorporated into and shull be deemed 1o amend and supploment the
Morigage, Deed of Trust or Deed 1o Secure Dobt (horein "Security Instrument"} dated of even date hezowith, given
by the undersigned (herein "Barrower") to secute Borrower's Nolo to
Draper and Xramer, Ino,

(herein "LendsY and covering tho Property doscribed in the Securlty Instrument sad located at

16016 DRNIA COURS, - DAX FORRAT, Illinois 80442
{Proposty Address)

V.A. GUARANTEED LCAW COVENANT: In addition 1o the covenants and agreoments made In the Security
Instrumont, Borrower and Lender furth2y covonnnt and agreo us follows:

If ihe indobiedness secured hereby. bo guarameed or Insured undor Tite 38, United States Code, such Title and
Rogulations issued thorounder and in sffect on the date horeof shull govern tho rights, dutics and liabitites of
Borrower and Lendor, Any provisicns of ths Securltr Instrumont or other instrumonts oxecuted In conneclion with
sold indebiadinass which are inconsistont with snid Title or Regulations, Including, but not limiied to, the provision
for paymeny of sy sum in connection with oropayment of tho socured indebiadnoss and the proviston that tho
Lander may nceclornto paymant of the secured fajootednoss pursuant o Covenant 17 of the Security Insirument,
arg heroby umended or negated (o the oxtant necossary o canform such instrumonts 10 said Tiio or Regulntions,

LATE CHARGE: At Lonter's option, Bosrowor will gm; 0l charge'’ not oxceeding four per contum (4%) of
the overduc paymont when pnid morto than flicen (15) days vhior the due date thereal to cover the exira exponso
involved in handling dolinquent puyments, but such "“laie clirze™ xhall nat bo puyablo ot of the prococds of any
salo mado to satisly the indebiodness sectirad horohy, unloss sich procosds nre sulficlont o dischuego the entire
indabiedress and all propor ~os1s and oxponses securcdl hareby,

CUARANTY: Should the Dopartment of Voterans Affairs fail or rofuse w.is<ae its guaranty in fu)) amount within
60 days from tho date that this loan would normally become oligible for #.in gunrunly commitied upan by the
Depariment of Votornns Alfalrs undor the gmvlslons of Tide 38 of the U.S. Cruale *'Velorans Benofis,” the
Martgugee may declare tho indebiedness heroby secured wt once duo and payable wai ity forsclose immaedintely or
inay uxoreise any other rights horounder or wke nny other propor action as by Inw provie!,

TRANSFER OF THE PROPERTY: If ull ar uny part of tho Proporty or any Intecost in It |1 solt) or transferved, this
loan may bo declared immediatoly due #nd payable upon tranalec {"mumpllon") of the yoZery socuring such
lonn 10 nny iransfores (“‘nasumor''), unicss tho pecoptabllity of the naxumpiion nnd wansforof this loan iy
csinblished by the Departmont of Volorans Alfalrs or (s authorfzad cgomt puraiunt to Sectlon 3716 o Chapier 37,
Titlo 38, Unlied Suitos Colo,

An authorized transfor {*'nssumption’) of the properly shall also he subjeet w mdditional covonanis wid agrocmonta
as sot forth below:

(0) ASSUMPTION. FUND 1 A foo equal 1o ono-half of | meom {.50%) of the unpald balunce of this
foun ay of the duto of tranafor of tho proporty shoil ho pnrthlo ot the timo of transfer o the mongnges or it
authorized ngent, a8 trustoe for the Dopurtmont of Votoruns Affuies, 1 tho assumor (aily (o pay this feo at the tima of

V.A, GUARANTEHD LOAN AND ABBUMETION POLICY RIDER

q LT 14/03
VMR MOATGAQKE RONUE - (2001801700}




" UNOFFICIAL COPY




ey

e

-

e A Pty gt s o T
AT

P T I TS T TR

—=

T R e e e St
Nt ST TR

i o)
el S e

SRR

L R L e e s

-

UNOFFICIAL COPY

iransfer, the fee shall constiwite un udditionnl dubt (o that alrcady scoured (t;r this instumont, shall bear interest ol
the rte horcin provided, and, ot the option of the mortgugeo of the indoblednoess heroby secured ot uny trwaleres
theeeof, shall bo Immcdlmctg duc and payuble. This feo is nulomatically waived if tho nssumer s exempt under the

provisions of 38 U.S.C, 3729 (b).

(b ASSUMPTION. PROCESSING. CHARGE: Upon npplication for approval to atlow axsumption nnd
transior of this loan, n processing feo mnz he charged b{ the mo astco or 1ts authorlzed agent for dolormining the
creditworthiness of the nssumer und subsequondy revising the hokler's ownership records whon an nrprovcd
transler is comploted, Tho amount of this chargo shall not excocd the lessor of the maximum csinblished by the

Dopartmont of Veterins Affairs for a loan 1o which Section 3714 of Chapter 37, Title 38, Unlicd Stawes Code
applios or any maximum praseribed by applicable State low,

(¢} ASTUMPTION INDEMNITY LIABILITY: I this abligation [s nssumed, then the assumer hurcb&; ngrees
to assume all of the obligations of the veteran under tho torms of the insiruments creating and securlng the loun,

including the uptgation of the vetoran to indemnify the Deparunant of Voterans Affalrs o the exient of any claim
payment arising feeep-the guazenty or insurance of ihe indobtedness crecied by this instrument,

IN WITNESS WHERIL.QF, Borrower(s) tiny eaccuted thiy V.A, Guaronteed Loan and Assumption Polley Rider.

Borrower

Horrower

Rorrower

‘Rorrower

m 5388 (11 ITLE ]
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