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TH‘S iS AJUN[OR MORTGAE& Comarica Bank-Yinols

MEMBER FDIC
MORTGAGE ATTOANEYS ik GUARMTY FUNLL IR
THIS MORTGAGE IS DATED SEPTEMBER 14, 199¢, between James R. Bagshaw and Mari Bagshew, hugband
and wife, whose address Is 901 S. Wego, Mount Praspect, IL 60056 (referred to below as "Grantor"); and
Comerica Bank-lllinols ABA#071922544, whose address Js 3044 Rose Stlreel, Franklin Park, il 60131
{raferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murigages, warranis, and conveys to Lender all
ol Grantor’s right, title, and interest in and t0 the following descried rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fiduies; 2l easements, rights of way, and
appurtenances; all water, water righls, watercourses and ditch rights (inchading stock in utilities with ditch or
irrigation rights); and al!l other rights, royalties, and prolits refating to the rea:-property, including without limitation
all minerals, oil, gas, geathermal and simiiar matters, located In Cook Couwiy, 3tate ot lllinols {the "Real
Property"):

LOT THIRTY-THREE (33) IN SCHAVILJE AND KNUTH, INC,, "SUNSET HEIGH(S,” A SUBDIVISION OF
THE EAST 116 FEET (AS MEASURED ON THE NORTH LINE) OF THAT PART OF (%1 CAST 1/2 OF The
NW 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE 7H!RD PRINCIPAL
MERIDIAN, LYING NORTH OF THE NORTH LINE OF GOLF ROAD, ALSO THAT PART CF THE WEST
/2 OF THE NE 1/4 (EXCEPT THE EAST 7.38 CHAINS THEREOCF, AS MEASURED ON ThE NORTH LINE
THEREOF) OF SECTION 14, AFORESAID, LYING NORTH QF THE NORTH LINE OF GOLF ROAD, N
COOK COUNTY, ILLINQGIS, ACCORDING TO THE PLAT RECORDED NOVEMBER 21, 1955 AS
DOCUMENT NUMBER 16428536, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 901 S. Wego, Mount Prospect, IL 60056, The Realtd
Praperty tax identification number is 08-14-213-001. N

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases ¢f the Property and ?Q,

all Rents from the Property. !n addition, Grantor grants 1o Lender a Uniform Comimercial Code security interest in O B

the Personal Property and Renls. [JLa
"
ot

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not -
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial “_'.;a-
Code. All references to doltar amounts shall mean amounts in fawfu! money of the United States of America. o

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness descubed below in the
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and asbestos. Grantor represents and warrants to, Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by apy person on, under, or aboui the Property; (¢}
Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disciosed to an
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owness ar occupants of the
Pr?Perty or (i) any actual or threatened iitigation or claims of any kind ){ any persen relating to such maiters;
_ \ an &c) Excep! as previous'y disclosed 10 and acknowledged by Lender In writing, () neither Grantor nor any
i tenant, contractor, agen) or other authcrized user of the Properly shall use, generale, manufaciure, store,
“a freat, dispose of, or release any hazardous waste or substance on, under, or about the Froperty and sh] any
such activity shall be condurted in compliance with all applicable federal, state, and local faws, regulations
’ and ordinances, including without limitation those laws, reguiations, and ordinances described above. Grantor
“ autharizes Lender and its agents to enter upon the Froperty to make such inspections and tests, ai Grantor's
expense, as Lender may deem appropriate to deterining compliance of the Property with thie section of the
Martgage, Any inspections or tests made by Lender shall be for Lender's purposes only and shall nat be B
consirued to craate any responsibility or liability on the part of Lender to Grantor or to afy ather person. The o
representatio’,s and warranties contained herein are based on Grantor's due diligence’In investigating the J
Property for hazerdous waste.  Granlor hereb{’ (a) releases and waives any future claims against Lendar for
indemnity or contribition in the event Grantor becomes liabie for cleanup or other costs under any such laws, 4
and (b) agrees ta e:xrf:rnmix and hold harmless Lender against any and ali cfaims, losses, labilities, damages I
enaities, and expznsce which Lender may directly or indirectly sustain or suifer resulting from a breac! of
his section of the Molgage or as a condequence of any use, generation, manutacture, storage, disposal,
release or threatened rewwase occurring prior 1o Grantae's ownership or interest In the Property, whether or nol )
the same was or should haye been knawn to Grantor. The provisions of this section of the Morgage
including the obligation to inJemnily, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this murtoage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosuie or otherwise.

Nuisance, Waste. Grantor shall not causg, conduct or permit any nuisance nor commil, permit, or suffer any
siripping of or waste on or to the Proparty ar any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or (rait to any other party the 7ight to remove, any timber, minerals
(including oil and gas), scil, gravel of rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not'riemalish or remove any Improvements from the Real Property

-'; without the pricr written consent of Lender. As a eunditicn to the removal of any Improvements, Lender ma

: require Grantor to make arrangemenls satisficlory to Lender to replace such Improvemerts wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and rezresentatives may enter upen the Real Property at all
reasonable times to atiend lo Lender’s interests and o-wspect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements, Grantor shall romptly comply with all jaws, ordinances, and
regulations, now or hereailar in efiect, of all governmenta! authorities apolicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinar.ce, oy reguiation and withhold compllance
during any proceeding, including appropriate appeals, g0 long as Grantor has notified Lender In writing prior to
doing <G and S0 jong as, in Lender's sole apinion, Lender's interests.in the Property are not Jeoparcized.
Lender may require Grantor to post adequate securily or & surety bond, reasnnably satisfactory to Lander, to
protect Lender's interest

Duty io Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the chiracter and use of the
Property are reasanably necessary to protect and preserve the Property.

DUE OGN SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately uite and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written censant, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the convayance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outrigh! sale, deed, instaiiment saie contract, fand contract, contract for deed, lgasehold
interest with a term grealer than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or f0 any land trust holding title tc the Real Property, or by any other method of conveyance
of Real Property interest. Il any Grantor is & corporation, parinership cr fimited liabllity company, transter alsn
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests {
or limited Nability company interests, as the case may be, of Grantar, However, this option shall not be exercised €
by Lender if such exercise is prohibited by federal law or by illinois law, o
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this W
Merpage. 8@
i

Payment. Grantor shail pay when due (and in all events prior to dglinquencyz all taxes, payroll 1axes, special b
taxes, assessmients, water charges and sewer setvice charges iwevied against or on account of the Property, W

and shall pay when due all claims for work done on or far services rendered or material furnished to the Q%
Property. Giantor shall maintain the Propen?{ free of all liens having priority over or equal to the Interest of
Lender under this Morlgage, except for the i

on of taxes and ascessments not due, except for the Existing
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Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set foith in the Real ProFenF description
or in the Existing Indebtedness section below or In any title insurance palicy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and delivar this Mortgage to Lender.

Defense of Title. Subject to the exception In the paracﬁraph above, Grantor warrants and wili forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
cammenced thal questions Granior's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procgeding, but Lender shall be
entitied to participate in the praceeding and 10 ba represented in the proceeging by counsel of Lender's own
choice, and Grantor will daliver, or cause tn de deliverad, to Lender such instruments as Lender may request
from time 10 time o permit sucn participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing =pplizable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTECNESS,  The following provisions concerning existing indebtedness (the "Existing
Indebledness™) are a'nzctof this Mortgage.

Existing Lien. Th lizp-of this Mortgage securing the Indebtedness may be secondary and infericr to the lien
securing payment of an wisting ob l?‘ation to Centurion Financlal Group described as: Mortgage loan dated
September 14, 1995, The existing obligation has a current principal balance of approximately $164,250.00 and
i In the original principa!l amouni of $164,250,00, Granior axpressly covenants and agrees to pay, or see to
the payment of, the Existing indebtedness and to prevent any defaull on such indebtedness, any default under
;hg t|}n‘§guments evidencing sush. indebtedness, or any default under any security documents for such
indebtedness.

Defaull. it the payment of any installrient of principal or any interest on the Existing Indebtedness is not made
within the time required by the note-cvidencing such indebledness, or should a default occur under the
instrument securing such indebledness enr not Be cured during any applicable grace period therein, then, at
the oplion of Lender, the indebtedness secires by this Mortgage shall become immediately due and payable,
and this Mortgaga shall be in default.

No Modification. Grantor shall not enter into any ~gresment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgraEe by which that agraément (s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemer: »vithout the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condetinnation of the Property are a part of this Morigage.

Appilcallon of Net Praceeds. If all or any part of the Property 15 condemned by eminent domain praceedings
of by any Proceedmg or purchase in lieu of condemnailon, Lesger may at its eleclion require that all or any
ortion of the net proceeds of the award be applied to the Indeb’eaness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awad afar payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with ine candemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall praroztty notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend ine action and obtain the award.
Grantor may Ge the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represenled in the proceeding by counsel of its own cheire, and Grantor will defiver or
catrJtse lo!,be delivered to Lender such instruments as may be requested by it from fime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “hz 7sllowing provisions

reiating to governmental taxes, fees and charges are a part of ihis Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execure sush documents in
addition to this Mortgage and take whaiever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, intiuding withaut limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxes. The loflowing shall constitute taxes to which this section applies: (a) & specific tax upon this type of

Maort aae or upon ail or aly part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantoy

which Grantor is authorized cr required to deduct lrom payments on the Indebledness secured by this type of

Mongagre; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% spttecu ic tax on all or any portion of the Indebledness or on payments of principal and interast made by
rantor.

Subsequent Texes. }f any tax 1o which this secticn_applies is enacted subsequent to the date of this

Morigage, this event shall have the same efiect as an Event of Default (as defined below), and Lender may w>»

excrcise any or all of its avallable remedies for an Event of Default as provided below unlgss Grantor either
{q} pays the tax before it becomas delinquent, or ;b).comesls the tax as grovided above in the Taxes and
Jiens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
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dispute by Grantor as 10 the validity or reasonableness of the claim which Is the basis of the foreclosure or
{orefeiture proceeding, provided that Grantor gives Lender written notice of such ¢laim and lurnishes reserves
or a surety bond for the claim satislactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thaf is not remedied within any grace perlod Prowded therein, Including without limitation
iar;y agreement concerning any indebtedness ar other ohiigation of Grantor to Lender, whethar existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any insirument on the
Propery securing any Existing Indebtedness, or commencement of any suit or other acticn to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, cr liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and ai any time thereafter,
Lender, at its option.may exercise any one cr more of the following rights and remedies, in addition to any other

rights or remedigs previded by law:

Accelerate Indebiesinnss. Lender shall have the right at its option withaut notice 1o Grantor to declare the
entire Indebtedness imnmiedlately due and payable, including any prapayment penaity which Grantor wouid be
fequired 1o pay.

UCC Remedles, With resnernt to all or ani/ par of the Personai Property, Lender shall have all the rights and
remedies ol a secured pariv/uader the Uniform Commeiclal Code,

Collect Rents. Lender shaill have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, e_ncludm;i amolits past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedn<ss, In furtherance of th|s n?ht. Lender may reguire any tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender. If the Rents are collecied by
Lender, then Grantor irrevacably desigiatzs Lender as Grantor's attorney-in-fact t¢ encorse instrurnents
recejved in paymenl thereof in the name 41 Granlor and to negotiate the same and collect the proceads.
Payments by tenants or oiher userg to Lencer I response 1o Lender's demand shall satisty the obligations for

which the payments are made, whether or (iU any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either ir-porson, by agent, of thrpugh a receiver.

Mortgagee in Possession. Lander shall have the tight.to be placed as mortgagee in possession or to have a
h

receiver appainted to take possession of all or any pat sithe Property, with the power to project and preserve
the Property, to operate the Praperty preceding fareclosure or sale, anc to collect the Rents from the Property
and apply ;he proceeds, over and above the cost ol the rec_eivershig, against the Indebtedness. The
morigagee in possession or receiver may serve without bord if permitted by law. Lender's right to the
apéwmtmen! of a receiver shall exist whether or not the eprarent value of the Propery exceeds the
Indebtedness by a substantial amount, Employment by Lendei shath-nat disqualify a person from serving as a

receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreciawrg Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permilted by appilcable faw, Lender may obtaiia judgment for any deficiency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the
righis provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in th's Mortgage or the Note or
available at law or in egquity,

Sale of the Property. To the extent permitted by appiicable law, Grantor heredy waives 2y and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free 1) sell all or any part
of the Froperty together or separately, in one sale or by separate sales. Lender shalt be ent’ad to bid at any
puhlic sale on all or any portion of the Property.

Nolice ¢f Saie. Lender shall give Grantor reasonable natice of the time and place of any public sale cf the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shalf mean notice given al ieast ten (10) days before the time of
the sale or dispaosition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comfmance with that provision
or any oiher provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Expenses. If Lender institutes any suit or aclior; to enfarce any of the terms of this Mortgage, Lender shall be
entitied to recover such sum as’the court may adjudge reasonable. Whether or not any count action is -
involved, ail reasonabie ex?enses incurred by Lender that in Lender’s opirion are necessary at any time for
the protection of its interest or the enfarcement of its rights shall become a part of the Indebtedness pavable
on demand and shall bear interest from the date of expenditure until repaid at the rate provided for in the
Note. Expenses covered by this paragraph includs, without limitation, however subject to any limits under
applicable law, Lender's legal expenses whether or not there is a lawsult, including expenses for bankruptcy
proceedings (ncluding efforts to modify o vacate any automatic stay or injunction), appeals and any
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 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

o

El

T AP Y i, S e

o T e e S o TS S A AR S AT

GHANTOR:

S X Lﬁ“’ ‘“’qu

735 R. Bagshaw

X, V/-* and L‘} /i X/”m

Mari aagqhaw

This Morlgage prepared by: ~[arug Patel, Comerica Bank-lllinols
870C M. ¥aukegan Raad Suite #130

Mortori Grrue, IL 60053
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INDIVIDUAL ACKNOWLEDGMENT e

J [ \ "o PEICi oL SEAL"

stateof |1 | (nnlS s TINA »1:LLOS
- NOTARY PL- . F1ATE OF ILLINOIS E

@ ) 8% MY COM N EXPIRES 2/9/99

COUNTY OF_\ ! Ok ) T "
On this day before me, the undersigned Notary Public, personally apprared James R. Bagshaw and Marl v
Bagshaw, to me known 10 be the individuals described in ang who executed tha Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for *5z uses »od purposes therain mentioned. o
Glven under my hand and officlal seaf this _]__(‘_-HA__ day ¢ :ﬁr{ﬂem“ﬁ?j 1189,
B)F:ﬁl/lﬂ Mol Ru siding at%gm@_ﬂwgai N0 wees o
v p / ) .-

Notary Public In and for the State of l U TIAIAN .
My commission expires £%0rmuar éf @499
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