L —

- UNOFFICIAL COPY

43645698

L LA H
SR P AT

o

o B e b s

* ASSIGNMENT OF RENTS AND

Septenmber, 1995, made and
executed by P4TRICAN NATIONAL
BANR & TRUST CUMPANY OF
CHICAGO, as Trustee under
Trust Agreement guied August
18, 1995, and knowr as Trust
No., 120708=-01 ("Assimpexr"),
in favor of AMERICAN WZTIONAL
BANK & TRUBT COMPANY OF

CHICAGO ("Assignee").

¥ LEABES
THIS ASSIGNMENT OF RENTS ek SRl

AND LEASES ("Assignment®) M54 ¢‘5K 'ae—?'ﬁ-éiéﬁéag?a B4
made this 6th day of . CUDK COUMTY RECORDER !
1

‘f

T e e i

e s e brate e Dy oS R S
- . ow -

ALCITALS

3
I. This Assignment is made pursuanc to the terms and provisions of that i
certain mortgage loan financing of even date herewith executed by 2American .
N National Bank & Trust Company of Chicagc, -as Trustee under Trust Agreement
E dated August 18, 1995 and known as Trust NO. 120708-01 with the Assignee in
' the principal amount of Nine Hundred (Thousand and No/100 Dollars ?

($900,900.00) {(the "Loan"}.

II. The Loan is evidenced by (i) that certairn Secured Installment Note
(the "Note") of even date herewith executed by American National Bank & Trust
Company of Chicage, as Trustee under Trust Agreement dated August 13, 1995
and known as Trust No. 120708-01, to Assignee in the principal amount of Nine
Hundred Thousand and No/100 Dollars ($900,000.00). The paymant of the Note
is, among other things, secured by: (a} this Assignment, (h} .4 Mortgage and
Security Agreement (the "Mortgaage") executed by Assignors partaining to
certain property descrihed therein and described in Exhibit “." attached
hereto and all improvements thereon and appurtenances thereto (the "Mortgaged
Property") and (c) the other Loan Instruments (as hereinafter defined}.

GRANTING CLAUSES

In consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged,
and to secure the payment of the indebtedness evidenced by the Note and the
payment of all amounts due under and the performance and observance of all
covenants, conditions and obligations contained in this Assignment, the
Mortgage, the Note and any other mortgages, security agreements, assignments :
of rents and leases, other collateral assignments, guaranties, letters of iy
credit and any other documents and instruments now or hereafter executed and ‘
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delivered to AssmgMN‘aFﬂ gt‘AL @’Pﬁ{rantea the Loan or
otherwise in conn ewals, extensions,
-qmendments, modification and replacements of this Assignment, the Mortgage,
- the Note and any such other documents and instruwments (this Assignment, the
Note, the Mortgage, such other mortgages, security agreements, assignments of
* rents and leases, guaranties, letters of credit, documents and instruments
- and all renewals, extensions, amendments, modifications and replacements
-t hereof and thereof being sometimes referred to, collectively, as the "Loan
M Instruments" and, individuwally, as a "Lean Instrument")} and all other
. indebtedness or liabilities of Assignor to Assignee of every kind, nature and
. description, direct or indirect, absolute or contingent, now or hereafter
owing and the performance and observance of all other covenants ard
obligatlons made in favor of Assignee (all indebtedness, 1liabilities,
covenants and obligations secured hereby being hereinafter sometimes referred
to as "Borrower’s Liabilities"), Assignor hereby assigns to Assignee all of
the right, title and interest of Assignor in:

A Lt i S St e e e (B e

(a) a1l oral and written leases with, or other agreements for use
or occupancy made by, any person or entity (including, without
limitation, (hbe leases described on Schedule "1" attached hereto or in
any supplement. o this Assignment recorded hereafter) and any and all
amendments, extensions, reriewals, medifications and replacements thereof
pertaining to all ex any part of the Mortoaged Property, whether such
leases or other agresuents have been heretofore or are hereafter made or
agreed to (such leases and other use and occupancy agreements being
collectively referred teo herein

ag the "Leages");

{b) become due pursuant-c: any of the Leases and any other payments
in addition to rent made by or due from any and all lessees, users or
occupants under the Leases including, without limitation, security
deposits and any monies, awards, carages or other payments made or due
under the Leases (which rents and payments together with any and all
other rents, issues and profits whicn ray now or hereafter arise in
connection with the ownership or operation of the Mortgaged Property are
herein collectively referred to as the "Repia');

(¢) All rights, powers, privileges, optior® and other benefits (the
"Rights") of 2Assignor under the Leases, incluailig, without limitation:

{1} The immediate and continuing right tc receive and
collect all rents, income, revehues, astues, profits,
insurance proceeds, condemnation awards, monhies . and security
deposits or the like;

(ii) The right to make all waivers and agreements,
including any walvers pertaining to the obligations of
lessees;

(iii) The right to give all notices, permissiens,
consents and releases, including conesentes to any instrument
which subordinates or makes paramcunt the interest of a lessee
to the Mortgage;

‘Q?Qh. R

(iv) The right to take such action upon the happening of
a default under the Leases (including the commencement,
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rmitt ons'of the Leases or by

law;

(v) The right to do any and all other things whatsoever
which BAssignor is or may become entitled to do under the
Leases including, without limitation, the right to cancel or
alter the Leases;

{(vi) The right to exercise any opticn required or
permitted under any of the Leases;

(vii) The right to execute new
leases of the Mortgaged Property; and

(viii) The rights, powers, privileges and other benefits
of Assignor under any and all guaranties (the "Guaranties") of
any of the Leases;

(the Leases, Rents and Rights being sometimes, collectively, referred to as
the "Collateral") -eud Assignor hereby authorizes Assignee:

{(d) To manaye the Mortgaged Property and to
take possession oL the books and reccrds relating thereto;

(e) To prosecuta ~r defend any suits in connection with the
Mortgaged Property cr to enforce or take any other action in connection
with the Leases in the nane of Assignor;

{£) To make such repalrgs to the Mortgaged
Property as Assignee may deem acvisable; and

(g) To do any and all other tliings with respect to the Mortgaged
Property and the Collateral which an-elLsolute owner or landlord has the
right to do.

I

COVENANTS AND WARRANTIES

1.1 Present Assignment. Notwithstanding thac this Assignment
constitutes a present assignment of rents and leases, Assiguor may collect

the Rente and, subject to the terms and provisions of the Mortgyage and this
Assignment, manage the Mortgaged ©Property in the same mannzras if this
Assignment had not been given, but only if and so long as an Event cf Default
(as hereafter definsd) has not occurrad. If an Event of Default cceurs, the
right of Assignor to collect the Rents and to manage the Mortgaged Property
shall theraupon automatically terminate and such right, together with the
other rights, powers and authorizations contained herein, shall belong
exclusively to Assignee.

1.2 Powe pupled Wit eyest. This Assignment confers upon ¢y

Assignee a power coupled with an interest and cannot be revoked by Assignor.
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' 1.3 prese a€52$;9jg)\iésents and warrants
as-follows: (i) A 5" th essdr’s entire interest
.ip the 'Leases and the other Collateral and has full right to assign the
5ollateral, ({i11) there has been no previous assignment and, without
TAssignee’s prior written consent, which consent shall not be unreasonably
“withheld or delayed, Asslgnor will permit no future 3551gnment (as
collataral or otherwise) of the lessor’s right, title or interest in any of
~the Leases or other Collateral (other than pursuant to the other Lean

JInstruments), (iii} the Leases are valid and enforceable in accordance with
their terms and have not heen altered, modified or amended in any manner
wwhatsoever, (iv) to the best knowledge of Assignor, the lessees are not in
“default under the Leases and have no defenses, set-offs or counterclains

"against the lessor under the Leases and have not been granted any concessions
by the lessor; (v) Assignor shall not permit or suffer to occur any default
in the performance of any of its obligations under the Leases nor shall it
permit or suffer any waiver of any of its rights or remedies pursuant to the
Leases; (vi) 1o rent reserved in the Leases has been assigned; (vii) no rent
for any period subsequent to the date hereof has been collected more than
thirty (30} davs, in advance of the time when said rent becomes or would
become due under Lne terms of the Leases; and (viii} the leases set forth on
Schedule 1 are ali 9f the leases of the Mortgaged Property and those terms
set forth on Scheduiz 1 are trus and correct,

1.4 Covenapts. Assignor covenants that (1) it will not modify,
change, alter, supplement, amend, cancel, surrender or accept surrender of
any of the Leases without Assiqnee’s prior written consent, which consent
shall not be unreasonably withh=ld or delayed, except for extensions of the
terms of the Leases, increases-in the amount of rent to be paid by the
lessees under the Leases onf meodifications, changes. alterations,
supplements or amendments to the Leases which are not material and which are
made in the ordinary course of business; (ii) it will not consent to any
assignment or subletting of the lesse:’s interest under any of the Leases
without Assignee‘’s prior written conscnt. which consent shall not be
unreasonably withheld or delayed; (iii) 4t _ will not enter into any new
leases for all or any portion of the Mortguved Property without Assignee’s
prior written consent, which consent shall uiot ke unreasonably withheld or
delayed; (iv) it will not accept rent more tharn thirty {30) days in advance
under any of the Leases and (v) it will not asgect any claim or take any
action against any lessee under any of the Leases or siherwise seek recovery,
damages or other relief against any lessee if tiie effect therecf would be to
relieve such lessee from any obligation or liability or af the effect thereof
would be to affect, impair or discharge any rlqht of Aksignee and, if
Assignor shall recovexr any sume from any lessee, Assignor wilti forthwith pay
over the same to Assignee for application to the indebtedness secured hereby.

5 1.5 Further Assurances. Assignor shall execute and deliver, at the
written request of Assignee, all such further assurances and assignments as
Assignee from time to time shall determine are necessary to effectuate the
terms and provisions of this Assignment.

1.6 Assjgnee To Be Creditor Of lessees. Assignee shall be deemed to
be the creditor of each lessee under the Leases in any assignment for the
benefit of creditors and in any bankruptcy, reorganization, insolvency,
dissolution, receivership or probate proceedings affecting such lesscell
(without any obligation on the part of Assignee to file claims or otherwise%g

to pursue creditors rights in such proceedings). All monies received in ;. §
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DEFAULTS AND REMEDIES

o 2.1 EFvent Of Default. The term "Event efault," wherever used in
j-thlis Assignment, shall mean any one or more of the following events:

;f {a) If (i) Assignor shall fail to pay in full whenr due any payment

a of principal or interest under the Note, whether at maturity or
otherwise, within fifteen (15) days after the delivery of written notice
to Assignor by Assignee of such failure or (ii) Assignor shall fail to
keep, perform or observe any other covenant, condition or agreement on
the part of Assignor in this Assignment and such failure ghall be
continuing thirty (39) days after the delivery of written notice to
Assignor oy Assignee of such failure, provided, however, that if such
failure is cupable of cure, but not within such thirty (30) day peried,
such default onhall be deemed cured for purposes of this paragraph if
Assignor shall be making all reasonable efforts to cure such failure as
soon as possible; or

(b} If an Event -uf Default shall occur under any of the other Loan
Instruments, as the terw "Event of Default" is respectively defined or
used therein.

2.2 Exercise Of Assiqpze‘s Rights.

{a) Assigriee may exerclse i:s rights as provided in this Assignment
without regard to the adequacy ot the security and without waiving any
other remedy available to Assignee and without waiving such Event of
Default;

. (b) In the event Assignee elects to-invoke any of its rights

hereunder and thereafter, for any reason, rel.nquishes to Assignor such ]
! rights, this Assignment shall not be terminated but shall remain in full

force and effect until Berrower’s Liabilities ave paid and performed in
full, it being the intent of the parties that” Assignee shall, until
release of this Assignment, have all the rights granted hereby and be
able to exercise them from time to time if an Event nr Default occurs.

2.3 Nature Of Remedjes. No delay or omission on the pari of Assignee

in the execrcise of any remedy for an Event of Default shall operate as a
waiver thereof. The remedies available to Assignee under thie Assignment B
shall be in addition to, and exercisable in any combination with, any and all ]
remedies available by operation of law and under the other Loan Instruments. i
Said remedies shall be zumulative and concurrent, may be pursued separately, |
successively or together against Assignor or the Mortgaged Property at the 1
sole discretion of Assignee and may be exercised as often as occasion 4
|

H

therefor shall arise.

2.4 pAppljcation Of Rents. Assignee may apply the Rents, in such order ,,
as Asgsignee may determine, to the payment of Borrower'’s Liakilities, to all ¢n
reasonable expenses for the care and management of the Mortgaged Property gﬁ
7
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including, but not limited to, taxes, insurance, assessments, management fees
and usual and customary commissions to real estate brokers for leasing real
.estate and to the reascnable expenses and fees of all attorneys, agents and
‘Smpioyees sngaged in connection with tlhie exercise of the rights and powers
"granted to Assignee hereunder. The receipt by Assigneas of any Rents pursuant
"£o this Assignment following an Event of Defauit and the exercise of any
-remedies provided for herein or in the other Loan Instruments shall no%t cure

»such Event of Default or affect or prejudice the exercise of such remedies.

i 2.5 Limitation Of Assidnee’s Obligations. Assignee’s obligaticns as to

~any Rents actually collected shall be discharged by application of such Rents
“to any of the purposes specified in Paragraph 2.4 hereof. Assignee shall not
“be iilable for uncollected Rents or for the failure to collect Rents ox for
any claim or damages or set-offs arising out of Assignee’s management of the
Mortgaged Property. Assignee shall not be 1liable to any lessee for the
return of any security deposit made under any Lease unless Assignee shall
have received such security deposit from the lessor or such lessee. Assignee
shall not by reason of this Assigrment or the exercise of any right granted
herein be obligated to perform any chligation of the lessor under any of the
Leases nor shall Assignee be responsible for any act committed by the lesscr
or any breach or failure to perform by the lessor with respect to any of the
ILeases. Nothing contained herein shall be deemed to have the effect of
making Assignee a mortgagee in possession of the Mortgaged Property or any

part thereof.

2.6 Reimpbursement. Assignor shall reimburse Assignee for and shall
indemnify Assignee against all claims, expenses, losses, damages and
liabilities which Assignee may incur by reason of this Assignment or the
exercise of any of the rights granted hereunder. Any and all amounts due and
payable by reason of this Paragraph shall be added to Borrower’s Liakilities,
shall bear interest at thae rate applicable under the Note after an Event of
Default thereunder and shall be secured by this Assignment and the other Loan

Instrunents.

2.7 Authorization To lLessees. Each present and future lessee under any
of the Leases is hereby authorized and directed to pay the rent payable

thereunder to Assignee upon written demand from Assignee stating that an
Event of Default has occurred without inquiry as to whether any such default
has occurred or whether Assignee 1is rightfully entitled to such rent.
Following receipt of any such demand, no lessee shall be given credit fcr any
rent paid other than to Assignee thereafter until Assignee instructs such
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full force and efoNt@-IﬁnFalf@tﬁt aC@ PlYuch parties being

reserved by Assign

{3 " 3.2 Successors And Assigns. This Assignment and all provisicns hereof

“shall inure to the benefit of Assignee, its successors and assigns and shall
rextend to and be binding upon Assignor, its heirs, legal representatives,
';successors and assigns and all persons and entities (including owners and
“lessees) which may hereafter have any interest in the Mortgaged Property.
“Whenever Assignor or Assignee is referred to herein, such heirs, legal
;. representative, successors and assigns thereof shall be included in such
‘. reference, Notwithstanding the foregoing, Assignor shall not he permitted to
wassign its rights or obligations under the Collateral without the prior
" written consent of Assignee and any such asgignment shall be a default here-

under.

3.3 No Merder. Notwithstanding the conveyance or transfer of title to
ary or all of +the Mortgaged Property if permitted by Assignee to any lessee
under any of Ulie Leases, the lessee’s leasehold estate shall not merge into
the fee estate ond the lessee shall remain obligated under its lease as

assigned by thiz “Assignment.

3.4 Notjces. %11 notices, reports, requests, demands or  other
instruments required ‘or_ contemplated to be given or furnished under this
Assignment to Assignoi or Assignee shall be in writing and shall be directed
to Assignor or Assignee, 25 the case may be, at the following addresses:

Assignor:

American National Eaak & Trust Company
of Chicago
33 North TLaSalle Strect
Chicago, Illinois &6060¢
Attn: Land Trust Departmznt
{Trust No. 12070D8-014;

with copies to:

Patrick M. Fitzgerald
4141 South Peoria
Chicage, Illinois

Assignee:

American National Bank & Trust Company
of Chicage
33 North LaSalle Street
Chicago, Illinois 60602
Attn: Gregory J. Purcell, Vice President

and

T
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With copies tdT

- ) Thomas W. Murphy, Esg.

¥ Johnson & Bell, Ltd.

= Suite 2200

i 222 North LaSalle Street
& Chicago, Illinois 60801

Notlces shall be either (i) personally delivered to the offices set forth
*"abcve, in which case they shall be deemed delivered on the date of delivery
to said offices, or (ii) sent by certified mail, return receipi requested,
in which case they shall be deemed delivered on the second business day after
mailing. Any party may change the address to vwhich any such notice, report,
reguest, demand or other instrument is to be delivered by furnishing written
notice of such .change to the other party in compliance with the foregoing

provisions.

3.5 Headipgs.  The headings of the articles, sections, paragraphs and
subdivisions of this Assignment are for convenience only, are not to be
considered a part herecf and shall not limit, expand or otherwise affect any
of the terms hereof.

3.6 Severability. I{ any provision of this Assignment or the
application thereof to any circumstances shall be held invalid or
unenforceakle, the remainder of this Assignment and the application thereof
to other circumstances shall not bo affected thereby and shall be enforced to
the greatest extent permitted by law.

3.7 Modifjcations. Neither this Zssignment nor any term hereof may be
released, changed, waived, discharged or terminated orally or by any action
or lnactlon but only by an instrument in »&Jtlng signed by the party against
whlch enforcement of the release, change, waiver, discharge or termination
is sought. To the extent permitted by law,-any agreement hereafter made by
the Assignor and Assignee relating to this Assignment shall be superior tc
the rights of the holder of any intervening lien 0 encumbrance.

3.8 Goverpnind Law. This Assignment shall be couustrued, interpreted,
enforced and governed by and in accordance with the  laws of the State of
Illinois.

3.9 Future Advanges. This Assignment is given to ‘@zcure not only
existing indebtedness but also such future advances, whether such advances
are obligatory, are to be made at the option of Assignee or otherwise, as are
made by Assignee under the Note, the Loan Instruments or otherwise to the
same extent as if such future advances were made on the date of the execution
of this Assignment. The tctal amount of indebtedness that may be so secured
may increase or decrease, from time to time, but all indebtedness secured
herepy shall, in no event, exceed twice the aggregate face amount of the
Note.

3.10 Exculpation. It is expressly understood and agreed by and
between the parties heretso, anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnities, representations, covenants,







undertakings and a*éeN@ F‘\I@:IAE:@ @@Wican National Bank
& Trust Company of Chicags, as trustee afcresaid (the "Jrustee®}, while in

+ form purperting to be the warranties, indemnities, representations, cove-
* nants, undertakings and agreements cof said Trustee, are nevertheless each and
Yevery one of them made and intended not as personal warranties, indemnities,
* representations, covenants, undertakings and agreewents by the Trustee or for
. the purpose or with the intention of binding said Trustee personally but are
»made and intended for the purpose of binding only the trust property and this
. instrument is executed and delivered by said Trustee, not in its own right
[ but solely in the exercise of the powers conferred upon it as such Trustee
“ and no personal liability or personal responsibility is assumed by nor shall
. at any time be asserted or enforceable against the Trustee on account of this
“ instrument or on account of any warranty, indemnity, representaticn,
covenant, undertaking or agreement of the said Trustee in thizg instrument
contained, either exprzssed or implied, all such personal liability, if any,
being expressly waived and released; but this waiver shall in no way affect
the personal 11ability of any co-signer, endorser or guarantor of the Note or
of the covenantz of the Mortgage, the Loan Instruments or this Assignment.

IN WITNESS WWFREOF, Assignor has executed this Assignment on the date
first above writter.

ASSTIGNOR:

AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGD, as Trustee under
Truost Agreement dated August 18,

199F .and kncwn as Trust No. 120703-01

ATTEST:

By: ,/

5 g’f /__BSSISTANT SECRETARY.  Ite:
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STATE OF ILLINOIS )

COUNTY OF C 00K )
I, RUTH ANNE BOOKER , a Notary Public in and for said County,

3 aforesald, do nereby certify that s
%_!‘_’] W‘haef u'??:el and  Gregory S. Kasprzyk , of said
“corporation, personal;y kncwn to me to be the same persons whose names are

JBUbBcribiﬂgﬂﬁbﬁﬁ the foregoiungMfﬁﬁmﬁﬁwent as guch

and , respectively,
vappeared befere me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary acts and as the
free and voluntary act of said corporation, for the uses and purposes therein
set forth and the said Secretary then and there acknowledged that _he, as
custodian of the corporate seal of said corporation, did affix the corpcrate
seal of said Corporation for the uses and purposes therein set forth.

POT 1995,

GIVEN under mny hand and notarial seal this of

m/’%

(A &ﬁotary Public >~ =~ /

ty confiTSHIE RTINS

] RUTH ANNE BOOKER
i Notary Public, ﬁMeufMMm%
e o Fynires S/B]G

e eyl L. L L A e S R D
- PR L] e T s > PR R

W
THIS INSTRUMENT WAS PREPARED
BY AND SHOULD BE RETURNED TO:

Thomas W. Murphy, Esqg.
JOHNSON & BELL, LiD.

222 North LaSalle Street
Suite 2200

Chicago, IL 60601
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EXHIBIT ilA"

'? LEGAL DESCRIPTION

;A PARCEL OF LAND CONSISTING OF A PART OF EACH OF LOTS 2, 4 AND 8§ IN STOCK
*i YARDS SUBDIVISION OF THE EAST HALF OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 14
7 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, SAID PARCEL
. OF LAND BEING BOUNDED AND DESCRIBED AS FOLLOWS:

£ BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH
~71186.13 FEET WITH THE WEST LINE OF THE EAST 775.35 FEET OF SAID EAST HALF OF
SECTION 5, AND RUNNING;

THENCE SOQUTH ALONG THE AFORESAID WEST LINE OF THE EAST 775.35 FEET, A
DISTANCE OF 47%1.87 FEET;

THENCE SOUTHIASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 44.56 FEET
TO A POINT WHICH TS 743.84 FEET WEST FROM THE EAST LINE OF SAID EAST HALF OF
SECTION 5, AND WHICH IS ALSO ON A STRAIGHT LINE EXTENDING SOUTHEASTWARDLY
FROM A POINT 3641.00 ¥FCT NORTH FROM THE SOUTH LINE AND 842.82 FEET WEST FROM
THE EAST LINE OF SAID FAST HALF OF SECTION 5, TO A POINT 3599.50 FEET NORTH
FROM THE SOUTH LINE AND 623,35 FEET WEST FROM THE EAST LINE OF SAID EAST HALF
OF SECTION 5;

THENCE SOUTHEASTWARDLY MJ.ONG SAID LAST DESCRIBED STRAIGHT LINE, A
DISTANCE OF 30,48 FEET TO THE T¢INT OF INTERSECTION OF SAID STRAIGHT LINE
WITH THE ARC OF A CIRCLE, CONVEX 7“0 THE NORTHWEST AND HAVING A RADIUS OF
1160.28 FEET, WHICH ARC EXTENDS NORUHEAZTWARDLY FROM A POINT WHICH IS 3592.60
FEET NORTH FROM THE SOUTH LINE AND 715.88 FEET WEST FROM THE EAST LINE OF
SAID EARST HALF OF SECTION 5 TO A POINT WITCH IS 4083.50 FEET NORTH FROM THE
SOUTH LINE AND 564.84 FEET WEST FROM THE EAST LINE OF SAID EAST HALF OF

SECTION 5;

THENCE NORTHEASTWARDLY ALONG THE LAST DESCRIBED ARC, A DISTANCE OF
495,32 FEET TO SAID POINT WHICH IS 4083.50 FEET NORTHd FROM THE SOUTH LINE AND
564.84 FEET WEST FROM TiHE EAST LINE OF SAID EAST HalUF OF SECTION 5;

THENCE NORTHEASTWARCLY ALONG THE ARC OF A CIRCLE CONVEY TQO THE NORTHWEST
AND HAVING A RADIUS OF 492.34 FEET {(THE NORTHEASTWARDLY WERMINUS OF SAID ARC
BEING A POINT WHICH IS 4166.80 FEET NORTH FROM THE SOUTH LIWNE AND 504.52 FEET
WEST FROM THE EAST LINE OF SAID EAST HALF OF SECTION 5) A CiLTANCE OF 48.55
FEET TO THE POINT OF INTERSECTION OF SAID ARC WITH, THE SOUfli LINE OF THE
NORTH 1196.13 FEET OF SAID EAST HALF OF SECTIGN 5; AND

THEMCE WEST ALONG SAID SOUTH LINE OF THE NCRTH 1196.13 FEET A DISTANCE
OF 236.80 FEET TO THE POCINT OF BEGINNING.

EXCEPTING THEREFROM A PARCEL OF LAND SITUATED IN LOT 8 IN STQCK YARDS
SUBDIVISION OF THE EAST HALF OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PARCEL OF
LARD IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHICH IS 743.84 FEET WEST FROM THE EAST LINE OFED

SAID EAST HALF OF SECTION 5, AND ON A STRAIGHT LINE WHICH EXTEND%%
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SOUTHEASTWARDLY FRMMNH@EE Ft.)g; HL_D QQP WE SOUTH LINE AND

242.82 FEET WEST F OF SECTION 5, TO A
fPOINT 3599.50 FEET NORTH FROM THE SOUTH LINE AND 632.35 FEET WEST FROM THE
! ¥AST DINE OF SAID EAST HALF OF SECTION 5, AND RUNNING;

. THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE (THE NORTHWESTWARDLY
;TERMINUS OF SAID STRAIGHT LINE, BEING A PCOINT ON THE WEST LINE OF THE EAST
“4975,.35 FEET OF SAID EAST HALF OF SECTION 5 WHICH IS 1668.0C FEET SOUTH FROM
~ THE NORTH LINE OF SAID EAST HALF OF SECTION 5) A DISTANCE COF 15.36 FEET TO A
i { POINT WHICH IS 3631.65 FEET NORTH FROM THE SOUTH LINE AND 754.70 FEET WEST
©*FROM THE EAST LINE OF SAID EAST HALF OF SECTIOH 5;

THENCE SOUTHEASTWARDLY ALONG ‘A STRAIGHT LINE (THE SOUTHEASTWARDLY
TERMINUS OF WHICH IS A POINT ON THE NORTH LINE OF THE SOUTH 3599.50 FEET OF
SAID EAST HALF OF SECTION 5 WHICH IS 633.50 FEET WEST FROM THE EAST LINE OF
EAST HALF OF SECTION 5) A DISTANCE OF 42.76 FEET TC AN INTERSECTION OF SAID
STRATGHT LINF WITH THE ARC OF A CIRCLE CONVEX TO THE NORTHWEST AND HAVING A
RADIUS OF 1160.28 FEET WHICH ARC EXTENDS NORTHEASTWARDLY FROM A POINT WHICH
IS 3592.60 FEET NORTH FROM THE SOUTH LINE AND 715.88 FEET WEST FROM THE EAST
LINE OF SAID EAST BALF OF SECTION 5, TO A POINT WHICH IS 40B3.50 FEET NORTH
FROM THE SOUTH LINE AND 564.84 FERT WEST FROM THE EAST LINE OF SAID EAST HALF
OF SECTION 5;

THENCE SOUTHWARDLY ALONG SAID ARC OF THE LAST DESCRIBED CIRCLE, A
DISTANCE OF 6.00 FEET TC-2: INTERSECTION WITH THE FIRST HEREIN DESCRIBED
STRAIGHT LINE, AND

THENCE NORTHWESTWARDLY ALCN% SAID STRAIGHT LINE A DISTANCE OF 30.48 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

CONTAINING 63,137 SQUARE FEET (L(.4494 ACRES) OF LAND, MORE OR LESS.
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