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l X 1 if box is checkedd, this mortgage secures fuiure advances,

SEPTEMBER . 1995

THIS MORTGAGE is made this 193” __dayof )5, between the Mortgagor,

MI"‘"IAEL G. BARRY AND ANN E, B\PaY, ALS WIFE, AS JOINT TENANTS

(herein "Borrower™), and Mortgagee HOT-'SE‘{OLD BanK, F.S.B.
whose address is 6520 N LINCOLN AVE, 5INCOLNWOOD, IL 60646

(hereln "Lender™,

The following paragraph preceded by a checked box is applicshic.

D WHEREAS, the land trust beneficiary of the Borrowes is indebted io Lender in the principal sum of
5 , tvidenced by Borrower's Lean Agrecpran: dated and any
extensions cr rencwals thereof (including those pursuant to any Renegotislic Rate Agreement) (hercin "Note™), providing
for monthly installments of principal and interest, including any adjustments to/the cmount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if not sooner paid, due:pd vayable on

L—K—J WHEREAS, the land trust beneficiary of the Borrower is indehted o icader in the principal sum of
§ 25,000.00 , 6 50 much thercof as may be advanced pursuant to Borrower's Revolving Loan Agrecment
dated_SEPTEMBER 15, 13995 and extensions and renewals thereof (hercin *Noie"),-providing for monthly
instaliments, and interest at the rate and under the terms specified in the Note, including any adius.mans in the interest

rafe if thah rm% is variable, 'md providing for a credit limit stated in the principal sum above and‘ar initial advance of
$ 15,0600.0

1

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revalving Loan Agreement; (3) the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Morgage;
and (4) the performance of covenants and agteements of Borrower herein contained, Borrower does hereby morigage, grant
and canvey to Lender and Lender’s successors and assigns the foliowing described property lecated in the County of

CO0K State of ineis:

address of 4628 BIRCHWOOD AVE, SHOKTE
(Street) (City)

herein "Property Address™; ; e
(Zip Code) ( Py | IWTREDOLET
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances and
rents, all of which shail be deemed to be and remain a part of the propeny covered by this Mortgage: and ali of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred 10 as the "Property.”

Borrower covenants that Borrower is lawiuily scised of the estate hereby conveyed and has the right (0 mortgage, gram and corvey
the Property, and that the propenty is unencumbered, except for encumbrances of record. Bocrower covenamts thai Borrower
warrams and wiil defend generally the titie 1o the Property against ail claims and demands, subject to encumbrances of secord.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principol and Interest at Varinhle Rates, This mortgage secures all payments of principal and interest due on a
variable rate loan. The contract rate of inferest and payment amounts may be subjeci to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waives by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and imerest are payable under the Note, until the Noie is paid in full, a sum (herein "Funds”) equat
(o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Merngage and ground rents on the Properly, il any, plus one-twelfth of yearly premium
instaliments for hazsrd insurance, plus one-twelfih of yearly premium installmens for mortgage insurance, if any, all as reascnably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be ubligated 1o4nake such payments of Funds (o Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed-araiust if such holder is an institutional lender.

If Borrower pays Funds o Loender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federai or state ~gency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay
said taxes, assessments,insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying uind compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing ai the time of execution of
this Morigage thal interest on the Funds shall be paid lo Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall et be reguired te pay Borrower any interest or carnings on the Funds, Lender shail give to
Borrower, without charge, an annual accoumting ol the Funds showing credits and debits to the Funds and the purpose for which
cach dehit to the Funds was made. The Funds are picdged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together-witn the futhre monthly installments of Funds payable prior to the due dates
ol taxes, assessments, insurance premiums and ground enis-shall exceed the amount required lo pay Saic 1axes, assessments,
insurance premiums and ground rents as they fall due, such eacess shall be, at Borrower’s option, either promptly repaid (o
Borrower or credited to Borrower on monthly installments of Murds. If the amount of the Funds held by Lender shall not be
sufficient fo pay taxes, assessments, insurance premiums and gronnd-rents as they fall due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more paymanis’az Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lendcr sht!! prompltiy refund to Borrower any funds held by Leader.
I under paragraph 17 hereof the Property is sold or the Property is oihenwicg acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments, Ali payments received by Lender under the Note and pecpgraphs 1 and 2 hereo! shall be appiicd by
Lender first in payment of amounts payable to Lender by Borrower under paragraph”2 Yereof, then 1o inierest, and titen to the
principal.

4. Prior Morigages and Deed of Trust; Charges; Liens, Borrower shall perform ~li'a” Borrower's obligations under any
morigage, deed of trust or other security agreeraent with a lien which has priority over this Morigage, including Borrower's

- covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments ~ud other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payraents or ground rents, if
amy.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against

loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require.
™ The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such

o approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form sceeptable (o Lender

T and snall include o standard morigage clause in favor of and int a form acceptable to Lender, Lender shail have he right to Leld the
‘A policies and renewals thereof, subject to the ferms of any mortgage, deed of trust or other sceurity agreement with a lien which has
X priority aver this Mortgage.

CD in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lass if not

e made promptly by Borrower. _ . ‘ S

‘D If the Property is abandoned by Borrower, or if Borrower fuils (o respond to Lender within 20 days from the date notice is mailed

€ by Lender 1o Berrower that the insurance carrier offers to setile a claim for insurance berefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this

Maorngage,
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6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plannsed Unit Developments. Borrower shall

- keep the Property in good repair and shall net commit waste or permit impairment or deterioration of the Property and shall
= comply with the provisions of any leasc if this Mortgage is on a leaschold. [f this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
" governing the condominium or planned unit development, the by-laws and regnlztions of the condominium or planned unit
- development, and constiluent documernis.

= 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morntgage, or if
*any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
.+ upon notice to Borrower, may make such appearances, disburse such sums, including reasonable ducmevs fees, and take such
" action as is necessary to protect Lender’s interest,

Any amoutits disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereol, Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Linde. may take or cuuse to be made reasonable entries upon and inspections of the Property, provided thal
Lender shall give Borroveer-notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The nirceeds of any award or claim for damages, diteet or conscquential, in connection with any
condemnation or other 1aking of the Ivoperty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid t Lender, subject to t'ie ierms of any mortgage, deed of trust or other sccurity agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearane: "y Lender Not n Waiver. Extension of the time for payment or modification of
amortization of the sumas secured by 1his Morigage granted by Lender to any successor in interest of Borrower shall not operate lo
relcase, in any manner, the liability of the origina! Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such suceessor or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand mide by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hersunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabiiity, Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucrcssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hergol. All covenanls and agreements of ‘doaower shall be joinl and several. Any Borrower who
co-signs this Morigage, but does not execute the Note, (a) is co-signing this'biongage only to mortgage, prant
and convey that Borrower's interest in the Property to Lender under the termes'oi this Mortgage, () is not personaily liabie on the
Noiz or uader this Mortgage. and (c) agrees that Lender and any other Borrower Fereuader may agree (o extend, modily, forbear,
or make any other accommodations with regard to the terms of this Mortgage or tue/sate, without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest inthe Property.

12. Notice. Except for any notice required under applicable law 1o be given in another marner, (a) any notice te Borrower
picvided for in this Mortgage shall be given by delivering it or by mailing such notice by certifizd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leader as meovided herein, and (b) any
notice to Lender shall bt givea by centificd mail to Lender's address stated herein or to such other address o2 Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shail be deemod o have heen given to
Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabillty, The siate and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not ligil 1he applicability of Federal law 1o this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end ihe provisions: ;..
of this Mortgage ard the Note are declared to be severable. As used herein, "costs,™ "expenses,” and "attorneys’ fees” include all~ »-
sums to the extent not prohibited by applicable law or limited herein.

{4. Borrower’s Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exccution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may rcqu'rt,
Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Rarrower may have agains! parties who supply tabor, materials or services in connection with improvements
made to the Propetty.
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16. Transfer of the Preperty. If Borrower sells or tansfers all or any part of the Property or an inlerest therein, excluding (;
the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢} the grant ol any leaschald interest of three years or less not comtaining an cption o
purchase, {d) the creation of & purchase money security interest for household appliances, {e) a transfer (o0 a refative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, {g) a Iransfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
sgreement, by which the spouse of the Borrower becomes an owner of the property, (b} A transfer into 2n inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the propenty,
or (i) any other transfer or disposition described in reguiations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to he submitted information required by Lender to evaluate the transferee as if a new loan were being made 1o the
transteree. Borrower will continue to be obligated under the Note and this Mertgage unless Lender releases Borrower in
writing,

If Lender does potiagree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pavable, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragrajn 12 hercof. Such natice shall provide a period of not less than 3G days from the date the notice is
mailed or defivered within wihich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior ic the
expiration of such period, Leader may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Lorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except o5 provided in paragraph 16 hereaf, upon Borrower's hreach of any covenunt or
agreement of Borrower in this Mortgage, (ncluding the covenants {o pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specifying: (1} the breuch;
(2) the action required to cure such breach; (3)-a date, not less than 18 days from the date the notice is mailed to
Yorrower, by which such breach must be cured; exe-{4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secuzed by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to assert
in the foreclosare proceeding the nonexistence of a delnull or any other defense of Borrower to accelerntion and
foreclosure, If the breach is not cured on or before the datc svecified in the notice, Lender, at Lender's option, may
dectare all of the sums secured by this Mortgage to be immediice}y due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be éntided to collect in such proceeding al! expenses of
forcclosure, inciuding, but not !imited ta, reasonable attorneys’ fees ard ~ost of documentary evidence, abs!racts and title
reports.

18. Borrower’s Right to Reustate, Nutwithstanding Lender’s acceleration of tan sums secured by this Mortgage due 10
Burrower's breach, Borrewer shall have the right 1o have any preceedinps begia by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; ift (a) buriower pays Lender all sums which
would be then due under this Mortpage and the Note had no acceleration occurred; (b) Berrowder cures all breaches of any other
covenanis or agreements of Borrower confained in this Morigage; (¢) Borrower puys all reasonuh.e expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enfsicing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Qorzywer (akes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the ‘Property and Borrower’s
obligation te pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure'by Borrower, ihis
Mortgage and the obligaiions secured hereby shall remain in full force and effect as if no acceleration had ecchrd.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Leirder
ihe rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the

Property, have the right to coliect and refain such rents as they become due and payable.

" Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver

appainted by a court (o enter upon, take possession of and manage the Property and to colleet the rents of the Property including

“those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property

. and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver's bonds snd reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to accoumt only for those rents actually

_received.

20. Relense. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

} * Borrower. Borrower shall pay all costs of recordation, if any.

| 21. Whaiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or Federal

R TR
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(Page 5 of 5)
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- Borrower
STATE QF ILLNots, (gl County ss: \,

,_ tibre Iy Hpn ﬂm[ £ , @ Notary Public in and for said county and scate, do hereby certify tha
Mol C Furry o fnn G Jaesy

personally known to.40¢ o bethe same person(s) whose naffie(s)___ Clre. subsciibed to the foregoing instrumen,
appeared before n\wjfl}us aay in person, and acknowledged that £ he y signed and defivered the said instrument as

. /"ﬂj
i 7
s

Fd _.,..»-«-——-«..

7/

llar L 2 free volunary act, £ the uses and purposes therein sct farth,
Given under my hand and pificial seal, this /‘?"’"‘ day of J(,,JZ : 192_5
My Commission expires: H -lo 65 K,L / 4 / / {Z A 7 7 (g a
Notary Public

§ OFFICIAL SEAL

DEBORAH ANN MARES

This iustrument was prepared by:

NOTARY PUBLIC, STATE OF ILLINGIS N
MY COMIKISSION EXPIRES!04/10/99 (Name)
. A
{Address)

{Space below This Line Reserved For Lcndeémd Recorder)

L red by

Household @ank, Fs.b.
MAIL Stars Central
T0 577 Lamon: Roa
Eimbwurst, 1L 60126
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LOT 47 (EXCEPT THE WEST 7 FEET THEREOF) AND THE WEST 14 FEET
OF LOT 48 IN GECRGE F. NIXOMN AND COMPANY'S HOWARD AVEWUE
ADDITION NUMEER 3, A SUBDIVISION OF PART OF LOT 2 OF
SCHROEDER. HEIRS SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIE 41 NORTH, RANGE 13, EAST COF THE THIRD

. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. TAX NUMBER: 10-27-302-027

N CORDER #A0075466X
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