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SERAFIN SANCHEZ Midland Savings Bank FSB

ROSARIO SANCHEZ 206 Sixth Ave.

1530 N HAMLIN Des Moines, IA 50309-3951

CHICAGD, IL 60651 / LOAN # - 3360032678

Mortgagoi Mortgagee
*I* includes each mortgago. abova. "You" means the mortgagee, its successars and assigns.

Real Estate Mortgage: For vaiue received, |,  SERAFIN SANCHEZ and ROSARIO SANCHEZ (HUSBAND AND WIFE)

mortgage and warrant to you to secure the payrnent of the secured debt described below, on G5/18/%5
the real estate described below and all rights, fasements, appurtenances, rents, leases and existing and future

improvements and fixtures {all called the "property” |,
Property Address: _ 1530 N HAMLIN , ) CHICAGO , llinois 60651

{Streat) {City! iZip Cade)

Legai Description:
LOTS 41 AND 42 IN BLOCK 11 IN HOSMERS AND MACKEY S

SUBDIVISION OF BLOCKS 1, 2, 3, 4, 5, 6, 12, 13, 14, 15,

AND 16 IN SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS

PIN 16-02-103-027

UR!GINAL

DOCUMENT
AMERUS Bank

located in K County, illincis,
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Titla: | covanant and warrant title to the propsrty, except for encumbrances of record, municipal and zoning
ordinances, current taxes and assessments not yet due and

Secured Debt: This mortgage secures rapayment of the secured debt and the performance of the covenants and
agreements containsd in this mortgage and in any other document incorporated herein. Secured debt, as used in this
mortgage, includes any amounts | owe you undear this mortgags or under any instrument secured by this mortgage.

The securad debt is evidenced by [list all instruments and apreements secured by this mortgage and the dates theraot):
gX  September 18, 1995

OFuture Advances: All amounts owed under tha above agraement are secured even though not all amounts may yet bs
advanced, Future advances undsr the agreement are contemplated and will be sacured and will have priority to the sama
extent as if made on the date this mortgage is executad.

URevolving cradit 10zr_agreement dated , with inittal annual interest rate of __%.
All amounts owed undar inis agreement are securad even though not all amounts may yst be advanced. Future advances
under the agreement are-ceatemplated and wili be serured and will have priority to the same extent as if made on the

data this mortgage is exacuise

September 22, 2005

The above cbligation is due and pavabla on __ - if not paid sarlier. The total unpaid balance
securad by this mortgage at any one time shall not exceed a maximum principal amount of:
Twelve Thousand and 00/100 doflars ($ 12000.00 |,

plus interest, plus any disbursements made foithe payment of taxes, special assessments, or insurance on the praperty,
with interest on such disburssments.

C Variable Rats: The interest rate on the cblipaticn srcurad by this mortgage may vary according to the terms of that
obligation. '

0 A copy of the loan agreement containing the terms under wiich the interest rate may vary is attached to this mortgaga
and mada a part hargof.

COVENANTS

1. Payments. ! agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments
you receive from me or for my benafit will be applied first to any amounic.! ewe you on the secured debt {exclusive of
interest or principal), second, to interest and then to principal. If partial prepeywant of the sscured debt occurs for any
reason, it will not reduce or excuse any suhseguently scheduled payment until sezurad dabt is paid in full,

2. Claims against Title. ) will pay all taxes, assessments, lians and encunibrancas on the property when due and will
defend title to the property against any claims which would impair the lien of this mor.gaga. You may require me 10
assign any rights, claims or defenses which | may have against parties who supply labsy £ materials to improve or
maintain the proporty.

3. Insurance. | will keap the property insurad under tarms acceptable 10 you at my expense and for vour benefit. You will
be namud as loss payee or as the insured on any such insurance pelicy. Any insurance proceeds may be applied, within
your discretion, to aither tha restoration or repair of the damaged property or to the secured debt. If you require

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

b. Expenses. | agree to pay all your expenses, including reasonable attornays' fess if | break any covenants in this’
mortgage or in any obiigation secured by this martgage. Attcrneys’ fees includa those awarded by an appellate court. |
will pay these amounis to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when dua or break any covenants under this mortgage, any
prior mortgage or any obfigation secured by this mortgage, you may accelerate the maturity of the secured dabt and
demand immediate payment and exsrcise any other remedy available to you. You may foreclose this mortgage in the

manner provided by law.
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7. Assignments of Rents anUrm.Qst:n FOJOQJ en dQQflt:fzaXpeny. Unless we have agraed

otharwise in writing, | may collect and ratain the rents as fong as | am not in default, If 1 default, you, your agent, or a
court appeinted receiver may taka possassion and manage the property and collect the rents. Any rents you coliect shall
be applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other necessary relatad expenses. The remaining amount of rents will then apply to payments on the
secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homsstead examption in the property.

9. Leasaholds; Condominiums; Planed Unit Devalopments, | agree to comply with the pravisicns af any lease if this
mortgage is on a leasehold. if this mortgage is on a unit in a condominium or a planned unit development, 1 will perform
all of my duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Authority of Mertgages to Perform for Marigagor. If | fail t¢ perform any of my duties under this mortgage, you may
perform the duties or cause them to be performed. You may sign my name or pay any amount if nacessary for
parformance. if any ceastruction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever is necessacy to protect your security interest in the property. This may inciude completing the construction.

Your failura to perform wilt ozt preclude you from exercising any of your other rights under tha law or this mortgags.

Any amounts paid by you to proteds vour security interest will be secured by this mortgage, Such amounts will be due on
demand and will bear interest frori the date of the payment until paid in full at the interest rate in effect on the securad
debt.

17. Inspection. You may enter the property .t inspect if you give me notice beforehand. The notice must state tha
reasonable cause for your inspection,

12, Condemnation. | assign 1o you the proceeds «f 7ny award or claim for damages connectad with a condemnation or
other 1aking of all or any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment
is subject to the terms of any grior security agreemsnt,

13. Waiver. By exercising any remedy available 1o you, you do-aot give up your rights to later use any other remedy. By
not exarcising any ramady, if ! detault, vou do not waive your rign: 1o later consider the event a default if it happens
again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All'duties undar this mortgage are joint and
sgveral, if 1 co-sign this moitgage but do not ¢o-sign the underlying debt i u~-so only ta morigage my intersst in the
property under the ierms of this mortgage, | also agree that you and any pany (o thic mortgage may extend, modify or
make any uther changes in the terms of this mortgage or the secured debt withouy -y eonsent. Such a change will not
release me from the terms of this mortgage.

The duties and banefits of this mortgage shall bind and tenefit the successors and assigns of £ither or both of us.

15. Notice. Unless otherwise required by law, any natice 1o ma shall be given by delivering it o Ly mailing it by certifiad
rrail addressed to me at the property address ar any other addrass that | tell you. | will give any notice to you by certifisd
mail to your address on Page 1 of this mortgage, or to any other addrass which you have designated.

Any notice shall be deemed to have heen givan to either of us when given in the mannar stated above,

16. Transter of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the praparty or any interest in it
is sold or transfarred without your prior writtan consent, you may demand immediate payment of the securad debt. You
may also demand immediate paymant if the mortgagoer is not a naturat person and a beneficial interest in the mortgagor is
sold or transferred, However, vou may not demand paymant in the above situations if it is prohibited by federal law as of
the data of this mortgage.

17. Release. When | have paid the debt, you wilf discharge this mortgage without charge 10 me. ! agree to pay all costs
to record this mortgage.

URIGINAL 9. e o
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. TERMS AMD COVENANTS: | agree to the terms and covenants contained in this mortgage and in any riders described
e tslow and signed by ma.

SIGNATURES: N

_""1),51’/‘,««/ 0 SN APAYS /2
SERAFIN ‘GANCHEZ ROSARIO SANCHEZ

R
PEC

Acknowladgment: State of Hicls, ()COK_ , Cou %"}s: C 0}_ .9,;
The foregoing instrumant was asxrowledged before ma this ? 75.’7 day oi.»e . be
SERAFIN SANCHEZ and WOSARTO SANCHEZ (HUSRAND AND WIFE} ' |

iy commission vpies: - (- & \/&a@ % M'ﬁfﬁ[t/ﬂ/

“ QFTHC '
g TRAGY SCHOFNFELD \

‘ Notary Pubiic, 51212 ot tiinols
My Commission Explies &/98
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