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1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described
above {the *Nota"), Grantor absolutely assigns to Lender ali of Grantor's interest in the leases and tenancy agreements
(the "Leasas") now or hereaftor execuled which relate to the real proparty descritza ln Schedule A which is attached to f:@
this Agreoment and Incorporated herein by this reference and any Improvemeri:; iccated therean (the "Premises’) 7
Including, but not limited to, the leases described on Schedule B attached hereto and jt.comporated hereln by reference, '« »
This Assignment is to be broadly construed and shall encompass all rights, benefits ana adveitages to be derived by the -
Grantor from the Leases including, but net limited to all rents, Issues, Income and profits arls na from the Leases and’d)
ranewals thereof, and all securlly deposits paid under the Leasss. This Assignment is an absaiute pasigrment rather than.
an assignment for security purposes only. b

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authortly to modlfy tha teims of any of thed
1 sases and 1o surender or torminate the Leases upon such terms as Lander may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Srantor will:
a2 Dbserve and petform all the obligations Imposed upon the landiord under the Leases.
b. Refraln from discounting any future rents or executing any future assigrment of the Leases or collect any rents in

advance without the written consent of Lender.
e. Perform all necessary sleps to maintain the security of the Leases for the benefit of Lender including, if requested,

the perlodic submission 10 Lender of reports and accounting information refating to the receipt of rental payments. - -
d. Retrain from modHying or terminating any of the Leases without the written consant of Lender. '
6. Execute and deliver, at the requast of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are currant Ini alf rent payments and are not In default urder ihe terms of any of the

l.eases.

h. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses preacrily
existing which could be asserted by any tenant under the Leases agalnst Grantor or any assignea of Grantor.

c. No renis or security deposits under any of the Leases have previously been assigned by Grant%)to any party

other than Lender. ‘
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d. Grantor has not accepted, and will not accept, rent in axcess of one month In advance under any of the Leases.

a. Grentor has the power and atthority to execute this Assignment. _
f. Granter has ot performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thera Is no default under the Notw descrited above, the
Mortgage securing the Note, this Agresment or any other present or future obligation of Borrowsr or Grantor to Lender
(Obligations), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantar's business operations. However, Lender may at any tima require Grantor to deposit ali rents and profits Into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in tha performance of, any of the Obiigatlons,
Lander may &t Its option take possession of the real property and the Improvements and have, heid, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lander may proceed to collect
and racelve all rents, Incoms and profits from tha Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and protits to the payment of the cost of such alterations, ranovations, repalrs and replacements and
any expensas Incidait to taking and retaining possassion of the reat property and the management and operation of
the real property. Lender may keep iiw Premises propery Instred and may discharga any taxes, charges, claims,
assessments and other “ans which may accrue. The expense and cost of these actions may be paid from the rents,
Issues, Income and piofis-recalved, and any unpald amounts shall b secured by the Note and Mortgags. These
amounts, together with-cttumeys' fees, legal expenses, and other costs, shall become part of the Indebtedness
socured by tha Mortgage an({ fur which this Assignment Is given.

7. PGWER OF ATTORNEY. G antor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
Intorest, at Lender's optlon, upon-taiing possession of the real property and improvements under this Assignmert, to
leasa or re-lease the Premises or any pert thereof, to cancel and modtfy Leases, evict tenants, bring or defend any
sults In connectlon with the possessiori of the Premises In the name ol either party, make repalrs as Lender deems
appropriate and perform such other acts in Connection with the management and operation of the real property and
improvements as Lendar may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment afier institution of foreclosure procaeslrgs under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a result f suzh proceedings.

8. BENEFICIAL INTEREST. Lender shall not ba chilgated to perform or discharge any obligation, duty or llabitity
under the Leases by reason of this Assignment. Grant)r hareby agrees to indemnify Lender and to hold Lender
harmless from any and all liablity, loss or damage which Lsnder may incur under tha Leases by reason of this
Asslgnment and from any and all claims and demands whatsceve: which may be assented agalnst Lender by reason of
any alleged obli?_atlons or undertakings on Lender's part to periorm or discharge any of the terms or agreements
contalned I the Leases. Should Lender incur any llaility, loss or deinzge under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands, ‘tha amount of such lass, including costs, legal
expenses, and reasonable aftorneys' fees shall ba secured by the Mciigage.2nd for which this Assignment was given.
Grantor agress to relmburse Lender Immediatefy upon demand for any such custs, and upon falure of Grantor to do
g0, Lender may accalerate and declare due all sums owed to Lender under any.uf the Qbilgations.

9. NOTICE TO TENANTS: A written demand by Lender ta the tenants under e Leases for the payment of rents
or written notice of any default cialmed by Lender under the Leases shall be sutficlarii r:otica to the tenants to make
fitura payments of rents directly to Lendsr and to cura any default under the Leasas wiTiout the necesstly of further
consent by Grantor. Grantor hereby releases the tenants from any liabillty for any rents-paic-ta Lender or any action
taken by the tenants at the direction of Lender after such written riotice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepeais and Independent
from any cbiigation conialned in the Mongagre and may be enforced without regard to whethe: Lender institites
foroclosure proceedings under the Mortgage. This Assignment s In addition to the Mortgage shall roi 2ffect, diminish
O’Et Igagatrhéhe Mortgage. However, tha rights and authority granted in this Assignment may be exerclsed i conjunction
with the Morntgage.

11. MODIFICATION AND WAIVER. Ths modification or walver of any of Grantor's obflgations or Lender’s rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or defay or fall to exercise any of Its rights without causing a walver of those obligations cr rights. A walver
on gne occasion shail not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall

T not be affected i Lender amends, compromises, exchanges, falls to exercise, impairs or relcases any of the
!, obligations belonging to any Grantor or third party or any of Its rights agalnst any Grantor, third party or collateral.
o Grantor walves any right to & jury trisi which Grantor may have under applicable law.

'F;,",. 12, RENEWAL OR EXTENSION OF "*DRTGAGE. In the event the maturlty date of the Note and Mortgage Is
=+ @xtended because of a modification, renewal or extension of the secured Indebtedness, this assignment skall be
' ~automatically extended 19 the new maturity or extenslon date and shall be enforceable agalnst Grantor and Barrower
"< on & continous basls throughout all renews) and extension periods until such time as the undertying indebtedness
L has bean ratired end pald In full.

p]
13. NOTICES. Any notice or other communication to ba provided under this Agreement shell be in writing and sent

to the partles at the addresses indicated in this Agreemsnt or such other address as the partias mag’designate in

writing from time to time. cim )
LiLAZ? © FormAlion Techncnglos, Inc. {12/27/84) {0y RAT-3700 Page 2ol d _@:‘ﬂﬁ_ inflaly

........




. UNOFFICIAL COPY |

14. SEVERABILITY. if any provision of thls Agresment viclates the law or is unenforceabls, the rest of the

Agreemant shall remain valid.
15. COLLECTION COSTS. If Lendar nires an attomsy 1o assist in collecting any amount due or enforeing any right
or remady under this Agreemant, Grantor agrees o pay Lender's attomeys' fees, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease sheall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lendar's opinion, such detauit results In the impalrment of Lender’'s securtty.

b. A violatlon by Grantor of any of the covenants, representations or provisions contalned in this Assignment shali

v be decmed a default under the terms of the Note and Mortgage.
c. This Agreament shall be hinding upen and Inure 10 the beneflt of Grantor and Lender and thelr respactive

8LCCessors, assigns, trustees, receivers, adminisirators, parsonal representativas, legatees, and devisaes.

d. This Agreement shall b governed by the laws of the state Indicated in the addsass of the real property, Gramtor
consents to the jurisdiction and venue of any court located In the state indicated in the address of the real
fr)ropeny ir-the event of any legai proceading under s Agresment,

e. This Agieerient ls execuled for _busipess ___ purposes. All references to Grantor In ths
Agreement snall inciude all persons signing below. If there Is more than one Grantor, thelr obligatlons shall be

oint and several. This Agresment and any related documents represent the complete and integrated

}
understanding ketv:een Grantor and Lender pertaining to the terms and conditions of thosa documents.
17. ADDITIONAL TER:AS,

CTTORMENS Tk Ghaay) |5 IR

e

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDL, AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: SEPTEMPER 18, 1995
MOI@ X{xnzo@ i W: NICKR ; ERO '
{ S J\ﬁb L (s 4#4&444)

NICK CORRIE
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State of L Lisrei s State of - )
ss. g8,
County of Coslt ) County of )
I, PMacllacl S Srier)'s a notary The foregoing instrument was acknowledged before me

public In and o sald County, in the State aforesald, DO this by
HEREBY CERTIFY thatctfasces Rizze §_Ancle Cocnean

personally known to me to be the same person__2 ...
whose name £ er ¢ subscribed to the foregolng as
instrument, appeared before me this day in person and
acknovdedged that “he .y signed,
sealed and dellvered tho sald Instrumént as Tl x./_l_u on behalf of the
free and voluntary act, for the uses and purposes herain set

forth.
o T
Glvan under my hand and officlal seal, this__.{7 " day  Given under my hand and offictal seal, this .. day
of A 8. Lo Lt" (4.7 : “E:rrlL.uu. Skt
MICHAEL § STRATIS
R/ . / {NOTARY BLINLIC STATE OF TLLINCHS)
N @/Pub‘hc / | MY COMMISSION EXP. APR. 8,199 Natary Public
¥4
Commisston explres: Lo, L/ f f Commission explres:
SCHEDULE A

The street address of the Property (f aprilcable) Is: 2611 W. CEICAGO AVE.
CHICAGD, IL 60622

Parmanent Index No.(s): 16~12-201-010 & 1.
The lagal description of the Property is:

LOTS 2, 2, 4 AND 5 IN BLOCK 3 IN RESUBDIVISIOY OF SUBDIVISION OF BLOCK 3
(EXCEPT EAST 67 PEET TBEREOF; IN WRIGHT AND WEBSLZR'S SUADIVISION OF THE
NORTH EAST 1/4 OF SBRECTION 12, TOWNSHIP 39 NORTRER, RAVGE i3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

l SCHEDULE Bl




