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g THIS MORTGAGE ("Secunty Instrument") is given on SEPTEMBER Btn 1995 . The Mongagoer is
MARY ANN GAITORS DIVORCEM-AND NOT SIKCE REMARRIED

("Borrower™), This Sceurity Instrumeit is giver to

THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of  TLLINUGIS , and whose

- addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, IikINOIS 60422

-' ("Lender"), Borrower owes Lender the principal sum of

- ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED SeVENTY THREE AND 00/100

e Dollars (U.S. $123773.00 )

ot This debt is evidenced by Borrawer's note dated the same date as this Sccurity "nsirtment ("Naie"), which provides for monthly

K payments, with the full debt, if not paid carlier, due and payable on  OCTOBER 1st 2025 . This Sccurity
Instrument secures to Lender: (8) the repayment of the debl evidenced by the Note, with‘piersst, and alf renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced unger paragrapn £°>-protect the sceurity of this Sccurity
Instrument; and (c) the performance of Borrower’s covenants and agreemente snider this Secutiiy Instrument and tie Note. For
this purpose, Borrower docs herchy mortgage, grant gnd convey (o Lender the follownig deseribed property located in
L00¥ County, Minois:

SEE ATTACHED FOR LEGAL DESCRIPTION
P 1N 31-22-210-002

S RAL

-4l

which has the addrcssof  §16 KOSTNER AVENUE, MATTESDN, {Street, Ciy],
Illinois 60443 {Zip Code}{"Property Address”);

FHA Mlinols Mortgage - 4192

m-an 1L} (905
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s TOGETHER WITH all the improvements now or hereafler ercctzd on the property, and all casements, rights, appurienances,
g roms, royaltes, mingral, oil and gos rights and profuts, water rights and stock and all fixtures now ar hercafter a part of the
property, All replacements and additions shall also be covered by this Security Insteument. All of the foregoing is referred 1o in
this Security Instrument as the *'Property.””’

e

BORROWER COVENANTS thal Borrower is lawfully seised of the cstate hereby conveyed and has the right (o mortgage,
i grant and convey the Property and that the Property is unencumbered, except for encumbrances of recortd, Borrower warrants aud
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deht evidenced by the Note and Jate charges dae ander the Note,

e VU e e R e A a3 . % = el S, o

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in @ich monthly payment,
together with the princinal and interest as sct forth in the Noic and any laic cherges, an instatiment of any (2) taxes and special
Gssessrnents levied or to b2 levied against the Property, {b) lcaschold payments or ground rems on the Praperty, and (€} preminms
for insurance required oy faagraph 4.

Each monthly installment/io items (a), (b}, and (¢) shall equal onc-twelfik of the annual amounts, as reasonably estimaied
by Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts. The
tull annual amount for each item shall o2 accumulated by Lender within a period ending one month before an item would become
definguent. Lender shall hold the amounts zollected in frust 1o pay ilems (2), (b}, and (¢} before they become delinguent,

If at any time the 1otal of the payments helr by Lender for items (a), (h), and (c), together with the future monthly payments
for such items payabie to Lender prior 1o the duz-dzizs of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, andsFpayments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimatzd payments or treuil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. 1t the total.of the payments made by Borrower for item (&), (b), or (c) is
insufficient 1o pay the item when due, then Borrower shall pa;r to Lender any amnunt necessary to make up the deficicney on or
before the date the item becomes due.

As used in this Security lnstrument, "Secrctary” means the Secrciary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance gr.mium to the Sccretary (or any year in which such
premium would have been required i the Lender still held the Sccurity Instrument), cach monthly payment shali aiso include
cither: (i) an instaliment of the annual mortgage insurance premiumn to be paid by | ender (o the Secretary, or (i) a monthly charge
insicad of a morigage insurance premium if this Security Inswument is held by the Sacrelary, Each monthly insiallment of the
mortgage insurance premium shall be in an amount sufficient to sccumulate the full saruid mongage inserance premiumn with
Lender one month prior to the date the full annual mortgage insurance preraium is duc o the Secretary, or if this Securily
Instrument is held by the Sceretary, cach morthly charge shali b= in an amount cqual to one (welfth of one-half percent of the
outstanding principat balance due on the Note.

If Borrower tenders (o Lender the full payment of all sums secured by this Sccurity Instrument, Borawer's account shall be
creditzd with the balance remaining for all installments for items (i), (b), and (¢} and any mortgage insurance premivm instaliment
that i.ender has nct become obligated to pay to the Sccretary, and Lender shall promptly refund any excess {ows to Borrower,
Immediately prior 1o a foreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

A, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgape insutasce premium io be paid by Lender to the Scerctasy or to the monthly charge by the Secrelary
instead of the monthly morigage insurance premiuvin;

Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, {lood and other huxard insurance
premiums, as required;

Third, t0 interest due under the Note;

Fourth, o amortization of the prinzipal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Tnsurance. Borrower shall insure all improvements on the Propeny, whether now in
cxistence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Sairower shall also insure
all improvements on the Property, whether now in existence or subsequeniiy erected, against loss by floods (o the extent required
by the Secrctary. All irisurance shall be carried with companies approved by Lender. The insurance policies and any rengwals
shall be held by Lender and shall include loss payable ctauses in favor of, and in a form accepiabie to, Lender,

In the event of loss, Borrower shail give Lender immedine notice by mail, Lender say make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for such loss
direetly o Lender, instcad of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the rectuction of the indebledness under the Note and this Securily Instrument, first o any
delinguent amounis applied in the order in paragroph 3, and then to prepayment of principal, or (b) to the restaration or repair of
the damaged Property. Any application of the proceeds to the principal shuil not extend ar postpone the due date of the monthly
payments which ap referred 1o in paraygraph 2, or change (he amount of such payments. Any excess insurance proceeds over an
amoust required to pay-«adt outstanding indebuedness under e Note and this Security Instrument shall be paid te the catity legally
entitied thereto,

In the event of foreciosare of this Sceurity Instrument or other transfer of title fo the Propenty that extinguishes the
indebledness, all right, title and interost of Borrower in and to insurance policics in force shall pass 1o the purchaser.

5. Orcupancy, Preservation, Maintziance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, esiablish, ang use-tas Froperty as Borrower's principal residence within sixty days after the execution of
this Sceutity Insrument and shall continue o ancupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless the Seeretary detormines this requirement will cause undue hardsbip for Borrower, or uniess
cxtenuating circumstances exist which are beyond! Rorrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Barrower shall stot commil waste or dustry, damage or substantiaily change the Property or allow the Property 1o
deteriorate, reasonable weiar and tear excepted. Lender may inspect the Property if the Property is vacant or absndoned or the joan
is in default. Lender may take reasonable action to protect anll preserve such vacant or abandoned Property. Borrower shall also
be in defauit if Borrower, during the loan application process, pave materially false or inaccurale information or statements 1o
Lender (or fatled to provide Lender with any muterie} information) 17 connection with the loan evidenced by the Note, including,
bt not limited to, represeniations concerning Borrower's occupancy ot ihe Property as @ principat residence. If this Security
Insirument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe title (o the
Property, the leaschold ond fee title shall not be merged unless Lenaer agrees o the merger in writing.

6. Charpes 1o Borrower and Protection of Lender’s Rights in the Property . Porrower shull pay all goveramental or
municipal charges, fincs and impositions that arc not included in paragraph 2. Borsowsr shall pay these obligations on time
directly to the entity which is owed the payment. IT failure to pay would adversely affect Londnr’s intercst in the Praperty, upon
Lender’s request Borrower shall prompily fumish to Lender receipts evidencing these payments,

If Borrower fails 10 make these paymenis or the payments required by paragraph 2, or {ails to .perlanm any other covenants
and agreements contained in this Security Instrument, or there is a kegal procesding that may significantly 2diect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to eaforce faws ar regulations), ther Lender mey do and
pay whinever is necessary 10 protet the value of the Preperty and Lender’s rights in the Property, including payment of wxes,
hazard insurance and other items mentioned in paragraph 2.

Aty amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrumenl. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Comdemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other Waking of any part of the Progerty, or for conveyance in place of condemnation, 2re hereby assigned and
shafl be paid to Lender 1 the extent of the full amount of the inacbiedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds 1o the reducticn of the indebtedness under the Note and this Security Instrument,
fiest to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any apolication
of the proceeds to the principal shall not extend or postpone the duc datc of the monthly payments, which are referred 10 in
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required 1o pay all oulstanding
indebtedness under the Note and this Security Instrument shail be paid (e the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except s limited by regulations issucd by the Secrelary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instrument ift
(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Security Tnswrument prior o of
on the due date of the rext monthly payment. or
(i) Borrower defaulls by failing, for  period of thifty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Witiiout Credit Approval,  Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, reguice immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or pasi e the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other han by devise or descent) by the Borrower, and
(i) The Property 1s nolsccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy tie Property but his or her credit has not been epproved in accordance with the requircments

ol the Secretary.

(€) No Waiver. If circumstances occurdal would permit Lender 1o require immediate payment it full, but Lender does
not require such paymenis, Lender docs not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limit Lender's
rights in the casc of payment defaults 1o requirc immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosire it not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should s Sccurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within of*'doys from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccurcd by this Security
Tnstrument. A writlen statement of any authorized agent of the Sccretarv. dated subsequent to 60 days from the date
hereof, declining to insure this Scourity Instrument and the Note sceure d thereby, shall be deemed conclusive proof of
suck incligibility. Notwithstanding the foregoing, this option may not be exrirised by Lender when the unavailability of
insurance is solely due 1o Lerder’s failure o remit o montgage insurance premivm 15 the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immedute payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Sccurity Instrument. This right gppiies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all <oounts required to bring
Bomrower's account currenl including, 1o the exicnt they are obligations of Borrower under this Security laztrument, foreclosure
costs and reasonable and custoraary attorneys’ fees and expenses properly associated with the foreciozure procceding. Upon
reinstatcment by Borrower, this Sccurity Inswument and the obligations that it sccures shall remain in effect a4 1€ Lender had not
required immedinte payment in full. However, Lender is not required to permil reinstatement if: (i) Lester has accepted
reinstatement afier the commencement of forectosure proceedings within two years immediately preceding the commencement of
a current foreclosure procceding, (ii) reinstatement will preciude foreciosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of payment or iadification
af amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrawer shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o

. . LR v e .- - - e

v

commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of @y
the sums sccured by this Security Instrument by resson of any demand made by the original Borrower or Borrower’s successors el
in interest. Any forbearanee by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any 23

right or remedy, i
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12. Successors and Assigns Bound; Joint und Several Lisbility; Co-Signers, The covenants and agreements of  this
Security Instrument shall bind and bepefi the suecessors and assigng of Lender and Borrower, subject 10 the proviswons of
paragraph &b, Borrower's covenanis and agreements shall be joinl and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey ihat
Borrower's interest in the Propenty under the terms ol this Security Instrument; (b) is not personally obligaicd to pay the sums
sccured by this Security Instrument; and (c} agrees that Lender and any other Basrower may agree io extend, modify, forbear or
make any accommodations with regatd to the terms of this Sccurity Instrument or the Note without that Borrower's conscni,

13, Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first closs mail unless applicable law requires use of snother method, The notice shall be dirgeted to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lander shall be given by {irst class mail 1o Lendzr’s
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lew; Severabiity. This Sccurity Instrument shall be governed by federal law and the law of the
jorisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable faw) such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withaut ihe conficlng provision. To this end the provisions of this Security Instrument and the Note are declared to
he severabic,

15. Borrosver’s Copy. Borrower skall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconaitionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lencer's.agents lo colicet the renats and revenues and hereby divects each lenant of the
Progerty to pay the rents to Lender or Lender's agends. However, prior to Lender's nouce 10 Borrower of Borrower's breach of
any covenant or agreement in the Secusity Instrumeny, Soitower shall collect and reccive all reats and revenues of the Property as
trustee for the benelit of Lender and Borrower, This assigiment.of rents constilates an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and () cach terant of the Property shyt nay all rents due and unpaid to Lender or Lender's
agest on Lender's writen demand o the denant,

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender [rom exercising its rights under this paragraph 16.

Lender shall not be: required o enter upon, iake cantrol of or maintain 1he Property befare o after giving notice of breach o
Borrower. However, Lender or a judicially appoinied seceiver may do so at any tme there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate ary other right or remedy of Lender, This assigrumsabof sents of the Property
shall terminate when the debt secured by the Security lnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in foll under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect 21! expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited ta, reasonable attorneys’ fees and costs of fitle evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasce this Security Instrument
wiihout charge 10 Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

e
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20. Riders to this Security Yast: ement

If one o more riders are executed by Borrower and recorded together with this
Security Insteurnent, the covenanis of euch sech rider shall be incorporated into and shal! amend and supplemient the covenants
and agreements of this Security Instrumentas if the rider{sj were a part of this Security Instrument
[Check applicable box{es))
__| Condominium Ridar

_ Graduated Payment Rider
[ Planned Unit Development Rider [

(X1 Other {spegif vl
_ L Growing Equity Rider RESPA REVISICN RIDER AND

LEGAL DESCRIPTION
aem.

BY SIGNING RELOW, Borrower acczpts and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded withi it
Witnesses:

'//7 zﬁt J’}Lﬂ ///

MARY XN RAITORS

(Seal)

~Barrowsr

{(Seal)

-Borrower

(Scal)
-Rarrawer
STATE OF ILLINOIS,

(Seal)

-Borrawer

I|

COOK  County ss:
THE UNDERSTIGNED

a Notary Public in and for said county and staie do hercby certify that
MARY ANN GAITORS, DIVGRCED ABD NOT SINCE REMARRIED

, personally known (o me (o be the same persen(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument a8 HER
Given under my hand and official seal, this

S he
frec and voluntary act, for the uses and purposes therein sci forth. 3‘1
8th day of SFPTEMLER v 1995 - M
. "
My Commission Expires: '*W %/ 74_/_,544/1»( %
1 MATY T KEANE Natary Public )
ROTARY PUBLIC STATE OF v
This {nstrument was preparcd §IY COMMISSION EXF. SEPT 1,195
@g JA(IL) 405 Pagog ol
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LOT 362 IN MATTESON KIGHLANDS -UNIT NO 2, BEING R BUBDIVISION OF THE
NORTHEAST /4 OF BECTION 22, TOWNSHIP 35 NORTH, RANGE 13, EAST OF, THE -
THIRD PRINCIZA! MERIDIAN, (EXCEPT THAT PART OF SAID NORTHEAST 1/4 LYING
SCUTH OF THE SCUTHERLY LINE OF QUT LOT 8 'IN MATTESON HIGHLANDS JURIT No.
1 A8 PER PLAT 4HLREOF RECORDED ON AUGUST 22, 1863 AN BOOK, 647, P&GE 9
AS DOCUMEN” NO. LR322127), IN COOR COUNTY, ILLLHOIS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8th dayol
SEPTEMBER , 19465 |, and is incorporatcd into and shall be decmed 1 amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the
undersigned ("Borrower™) to sccure Borrower’s Note ("Note”™) to
THE FIn3T MORTGAGE CORPORATION,

(the "Lender”) ot the same date and covering the property described in the Sceurity Instritment and localed at:

ol6 KOSTNER AVENUE, MATTESOn, IL 60443
[Prapeny Address)

THE NOTE CONTAINS PROVISIONS A!LLOWING FOR CHANGES IN THE
INTEREST RATE ANNE THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWZR’'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAYVE T7HE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addiuizii 20 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 4s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY 1st ) 1997 , and on that day
of cach succeeding year, "Change Date” means cach daie on whicl: the interest rate could change.

(B) The Index

Beginning with the first Change Datc, the interest rate will be basad op-an Index. "Index” mezns the weekly
average yield on United States Treasury Securitics adjusicd 1o a constant matiai of one year, as made available by
the Federal Reserve Board, "Current Index” means the most recent index figurs available 30 days before the
Change Date. If the Index {as defined above) is no longer availuble, Lender wil us¢ as a new Index any index
prescribed by the Secretary. As usci in this Rider, “Sccretary means the Sccrelry of Housing and Urbin
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(€C) Caleulation of Interest Rate Chanpes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS percentage poini(s) ( 2.750 %)
to the Cureent Index and rourding the sum to the ncares one-cighth of one percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount wilt be the new interest rate until the neal
Change Date.

(D) Limitz on Interest Rate Changes
The interest rate will never increase or decrease by more than ene percentage point (1,09%) on any single
Change Datc, The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rite.

¥
W
&
Pago 1 012 FHA Multistato ARM Kider. /91 =
@9-591 {9104).02 VHP MORTAAGE FORMS - (31312674100 - (800)521.7201 L, / ™ )
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(E) Calculation of Payment Chanpe

Il the inlerest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at
the new interest rale through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Daw if there had been no default in pavinznt on the Note,
reduced by the amount of any prepayments to principal. The result of this calenlation will be the amount of the new

monthly paymeat of principal and interest.

(F) Notice of Changes

Lend<r will give notice to Borrower of any change in the interest rale and monthly payment amount. The
notice must begiven ai least 25 days before the new monthly payment amount is dee, and must set forily (i) the date
of the notice, i1y the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (v) the naw monthly payment
amaount, {vi) the Current Index and the date it was published, {vii) the method of calculating the change in monthly
payment amount, anr, (viii) any other information which may be required by law from time to time.

(v} Effective Date uf Changes

A new inierest rate calcslpicd in accordance with parageaphs (C) and (D) of this Rider will become cffective
on the Change Date. Borrawer ¢liali make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afte"Leénder has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no ohblisation 1o pay any increase in the monthly payment amoun! calculated in
accordance with paragraph (E) of this RidzeJor any payment date occurring less than 25 days after Lender has
given the required rotice. If the monthly payinco2 amount caleutated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely noice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been siated in a timely notice, then Borrower has the
option to cither (i) demand the refumn to Borrower of ary cxcess payment, with interest thereon at the Noie rate {n
rate cqual o the interest rate which should have been sticed in a tmely notice), or (i) request that any excess
payment, with interest thereon at the Note rate, be applied as payinent of principal. Lender’s obligation to seturn any
excess payment with inlerest on demand is not assignable cven iy Note is otherwise assigned before the demand

lor retumn is made.

BY SIGMING BELOW, Borrower sccepts and agrees o the terms and covenants contained in this Adjuswble
Rate Rider.

rd }tj
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/'; . / S
f%z@.hu/éxm A (Seat) L (Sea)
MAR:‘;’ ANN GAITORS -Borrower -Horrower
(Scal) et e (Scal)
‘Borrower Borrower
{Space Below This Line Reserved for Acknowledpment]
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THIS RIDER is made this _ 8th dayof __ SEPTEMBER , 1995, and is incorporated
into and shall be deemed to amend and supplement the Morigape, Deed of Trust or Security Deed
(“Security Instrument”) of the sarme date given by the undersigned (“Borrower™) to secure Borrower’s
Note t0

-1

UNOFFICIAL

RIDER

THE FIRST MORTGAGE CORPORATION
(“Lender”} of the sane date and covering the Property described in the Security Instruroent and located

a:: £ [1e] -
3 816 KOSTNER AVENUE MATTESON, ILLINOIS 60443
Paragraph 2 of the Security Instrument is deleied in ifs entirety, and the following Paragraph 2 is
substituted therefor:

4. Mouthly payment of Taxes, Insurance, and Other Charges. Borrower sball include in
2ach pronthly payment, together with the principal and iuferest as set forth in the Note and any
late churpes, a sum for (a) taxes and special assessments levied of to be levied against the
Property, 7o) leasehold payments or ground rents on the Preperty, and (¢) prewiums for insurance
required under Parapraph 4, In any year in which the Lender must pay a mortgage insurance
premium to the Seutetary of Housing and Urban Development (“Sestetary”), or in any year in
which such preriwa wwonld have been required € Lender still held the Security Instrument, each
monthly payment skall 4isy include either (I} a sum for the anoual mortgage insurance premium
to be paid by Lender to iz Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security lnsounent is held by the Secretary, in a reasonable amount to be
determined by the Secretary. “Excaut for the monthly charge by the Secretary, these items are
called “Escrow liemns™ and the suizs paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect-ard hold amounts for Escrow [tems in an zgercgate amouat
not to exceed the maximum amount that may be required for Borrower's escrow account under
the Real Estate Settlement Procedures sct of 1974, 12 US.C. Section 2601 et seq. and
implementing tegulations, 24 CFR Part 3500, as they may be amended from time to time
(“RESPA™), exzept that the cushion or reseve’ permitica by RESPA for unanticipated
disbursements or disbursements before the Borrower s pa,menls are available in the accounm may
not be based on amounts due for the mortgage insucance prembmm.

If the amounts held by Lender for Escraw ltems exceed th amounts permitted to be held by
RESPA, Lender shall deal with the excess funds a5 required by RESPA. If the amounts of funds
held by Lender at any time are nct sufficient 1o pay the Escrow items when due, Lender may
notify the Borrower and require Borrower 1o make up the shorage e¢ dericiency as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums seenred by this Security
Instrument. If Borrower tenders to Leader the full payment of all such sums, Forrorer's account
shall be credited with the balance remaining for all installment items (a), (0}, an {7 and any
mongage insurance premium installment that Lender has not become oblipated w0 pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Iramediatcly raor to
a foteclosure sale of the Propeny or its acquisiion by Lender, Borrower’s account shail be
credited with any balance remaining for all installments for items (a), (b), and (¢).

All other terms and conditions of the Security Instrument remain ia full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.
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