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This Modxﬁcauon Agrcement is effective as of August 15, 1995 between AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, hercinafter referred to as
"Lender”, and the AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personally, but as trustee under the provisions of a Deed or Deeds in Trust duly recorded
and delivered to said Trustee in pursuance of Trust agreement dated Scptember 24, 1971, and

known at Trust Mumber 76184, hereinafter referred to as "Borrower".
WITNESSETH

WHEREAS, onJu.y 24, 1985, Borrower executed in favor of Lender, a Mortgage (the
"Mortgage") subsequently récorded on August 5, 1985 in Cook County, (llinois, as Document
No. 85132815, conceming tcal eslate, legally described hereto as Exhibit A and incorporated
herein, The Mortgage was given b v 3orrower to secure payment to Lender of a Note dated June
24, 1985, in the principal sum of FIVEHUUNDRED SEVENTY-THOUSAND FIVE HUNDRED
AND 00/100 ($570,000.00) DOLLAKS (ihe "Original Note"). Whereas, the original Mortgage
has been amended according to the Amandment and Restatement To Mortgage Note dated
November 14, 1985, July 15, 1991, October.3, 1993 and April 15, 1994, (The Mortgage and
all amendments are hereinafter referred to as "Nortgage".)

WHEREAS, the Original Note is duc and payabie on August 15, 1998,

WHEREAS, Borrower has executed a new Note d:: acd as of August 15, 1995 in the
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DOLLARS ($157,425.77). This Note along with the Original Neie-are collectively referred to

hereinafter as the "Note", with such other amendments, modifications, zeréwals, or replacements
thereof,

WHEREAS, the Mortgage securing the Note 1s a valid and subsisting tien on the
premises described in the Mortgage for the principal sum of $570,000.00.

WHEREAS, the parties hereto have agreed upon a modification of the terms and
conditions of the Mortgage as herein set {orth.

Now therefore, in consideration of the premises and the mutual promises and agreements
hereinafier made by and between the parties hereto, the said parties do hereby mutually promise
and agrec as follows: |

. The principal balance outstanding as of August 15, 1995 is $157,425.77.

2. The per annum interest rate on the Note will be nine percent (9%) per annum,
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The parties hereto turther mutually agree that all provisions, stipulations, powers and
covenants in the Note and in the Mortgage contained, except as modified by this Modification
Agreement, shall stand and remain unchanged and in full force and effeet for and during said
extended period, except only as specifically varied or amended above; and further that in the
event of a failure to pay the same principal sum as herein provided, or to keep, fulfill or
perform any or all of the covenants and agreements contained in the Mortgage, then the whole
of said principal sum shall, at the election of the holder of the Note, become at once, withowt
notice, due and payable and may be collected together with all accrued interest and collection
costs thereon, in the same manner as if this moditication had not been granted, anything
hereinbetore to the contrary notwithstanding.

{tis expressly understood and agreed by and between the parties hereto that the covenants
and agreements kerzin contained shall bind, and inure to the benefit of the respective heirs,
executors, administiarors, legal representatives and assigns of the said parties hereto,

In witness whereot, the parties hereto have signed, sealed and delivered this Modification
Agreement as of the date first swritten above.

"Lender" M‘}u?d (07

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO

Attest: By Q::;;T 6*-——-1/\.—-——1.

Yice Preside.n

By: %}/w birrwe y/ gi/é‘—--—-.......

This ln'!'umen? is executed by the undersigned Land Trusteo,
not porsonally but solety as Trustee in tha exercien ol th
power and authonty ccalerred upon u: ad vested in i " Borrower"

Trusteo, [t s expressly undersiio! ooy agresd U AMERICAN NATIONAL BANK AND

wartanties,  indemmbios,  rececoialibens,  covengnt:

Lokings and agrecments B oo e oon the meRUST COMPANY OF CHICAGO
Trustee are nm:vri.m:)} oy :. n nts cavaty {not personally, but m|e|y as

and not personaly. Mo opr ol LatdiYy o peraon:,

sibihly 15 ussumed dy er o Lot any oo b bo ausu BTUSIEE under Trus No. 76184
foreeable aganst ter e oo on oount o any u,]r(\mly,

poteemping fepresentaticn,  covenant,  undertaking ¢ reg Z
rﬁ“esé*' the Trustee in this inuirument, Byr \-—"‘

Vice Presi Em

arantor of the Construction Loan as identified in the Loan documents
nsents to this Modification Agreemcnt and all of the terms hereof and
ull forez and effect.

——

~Fuiler

hereby agrees and
agrees that the Guaranty of the Construction Loa remaﬁs in

Paris A. Partee
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N EXHIBIT A

LEGAL DESCRIPTION

Property Address: 6349 South Cottage Grove Avenue
Chicago, lllinois

Lots 16, 17, 18, 19.20. 21, 22, 23, 24, and North 16 inches of Lot 25 (except that portion of
said Lots taken or used tor Cottage Grove Avenuc) all in Block 2 in Snow and Dickinson's
Subdivision of Blocks 1,2, and 3 in William Hale Thompson's Addition to Chicago in the

Northwest Quarter of Secticn.22, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Iilinois,
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' STATE OF ILLINOIS )

) §S
COUNTY OF CXK, )

I, ANNLITE . F kel Nom Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that¥* MICHAEL WHE]ANice President of American National Bank and
Trust Company of Chicago, andGREGQRY_S.. KASPRZYKOfficer of said Company, who are
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Trust Officer and person and acknowledged that they signed and delivered
the said insirument as their own free and voluntary act and as free and voluntary act of the
Company, as Trustee and aforesaid, for the uses and purposes therein set forth; and the said
Assistant Secrctary then and there acknowledged that he, as custodian of the corporate seal of
said company, d affix the corporate seal of said company to said instrument as his own free
and voluntary act of said company as Trustee as aforesaid, for the uses and purposes therein set
forth.

Given under my hand and Noeuy Seal this day of SEP 0 1 1995’ 19

"OFFICIAL SEAL” M K/J%ﬁ
ANNETTE G. FLOOD 4 vk

¢
Notary Public, State of thinois Notary Public "
My Commission Expires 10/20/98
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My commission expires:
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STATE OF ILLINOIS )
) S8
COUNTY OF )

] M, a Notary Public in and for said County in the State aforesaid, DO HEREBY

CERTIFY that'S Ry A%8%+4{, a Vice President of American National Bank and Tiust Company of
Chicago, and [ZAzap4- € tdcOfticer of said Company, who are personally known to me to be tho same
persons whose names are subscribed to the foregoing instrument as such Vice President and officer and
acknowledged that they signed and delivered the said instrument as their own free and voluntary act
and as free and viluntary act of the Company, for the uses and purposes therein set forth; and the said
Assistant Secretary. then and there acknowledged that he, as custodian of the corporate seal of said
company, did affix the carporate seal of said company to said instrument as his own frec and voluntary

act of said company as Trvstee as aforesaid, for the uses and purposes therein set forth. '

Given under my hand and Noiziv Seal this 4 day of Mﬁg_ 19

ey

- - 1 WEBER

My commission expires: NOTARY PUBLIC, STATE G# sumgnas
}
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